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al development was accom. 

cost per foot of $12.44. 
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umount of exploration oa 
says 
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Manager Angus D,. 


ris not too early to draw some | 
ssons from the liquidation pro-| 

ws of the Dominion Gresham | 
= and Accident Company. Cer- 
iy the combination of circum- 
nes which brought about its pres- | 
plight are extraordinary and) 
7) happen again. That there | 
“reckless underwriting, and er- | 


ER only judgment will be admitted. | 


s also a board of directors, | 

sh of the very highest integrity | 
tion—but whose stake in the | 

'y was probably restricted to | 

* two shares of stock, while | 
‘cent. of the stock was held in | 


j 


Fsoon as it was found that the 


Manufacturers Plan to Travel 
‘from Province to Province 
for Conventions 
By HORACE T. HUNTER, 


Vice-President, The Financial Post 


ST. ALPHONSE BAGOTVILLE, 
Que.—Four hundred and thirty mem- 
bers of the Canadian Manufacturers 


| 


| 


Association and their ladies have at- | 


tended the sessions of that body 
aboard the Steamship “St. Law- 
rence” in a tour of the Saguenay 
river and its new industrial districts. 
The meetings have been fairly well 
attended despite the counter-attrac- 


| year’s of operation the Canada Bis- | 


S Wweiern ae 


A ‘it ft 


‘Problems Are Being Met and 
| New Policies Are Expected | Toronto Real Estate and Can-| 
to Aid Company celled Liquor Bonds 
Cause Present 
Plight 


| cuit Company, a consolidation of | From Our Own Correspondent 
| seven companies in London, Winni-| OTTAWA.—The tale that is being | 
peg, Moncton, Montreal and Edmon- | told here this week is how a big 
ton, is still in the throes of working | British insurance company cast off 
out a suitable policy which will en-| its Canadian child in its time of 
able it to function at a maximum | trouble. 
efficiency and justify the high hopes; The British company is the Gresh- 
of many hundreds of investors. jam Fire and Accident Insurance 


The first full year’s operation 


From Our Own Correspondent 


MONTREAL.—After nearly two) 


Gresham Guarantee and Casualty. 


| anaes | 
' VERY INVOLVED | 


s | Society and the child is Dominion | 


Shares of the Hudson’s Bay 
Co. probably will be listed 
on the Montreal Curb Market, 
along with the shares of the 
British Celanese. 

The Financial Post of Feb- 
ruary 10, 1928, pointed out that 
earnings of MHudson’s Bay 


Company apparently were on 


the upgrade. The shares on 
the London stock exchange 
since have moved up from the 
equivalent of $24 to $32. 

It is not known if the listing 
of the stock in Canada will be 
accompanied by transfer facil- 
ities in this country. At pres- 
ent, transfers must be com- 


Immediate Future of M 


Dependent on Compe ‘ition 


in Supply of Invest- © 
Except for the rather pronounced 
buying of power stocks -iz 


se 


markets have been 

tive. The Toronto market especial 

not being directly interested in 

bec stocks, latterly has been dull. 

one bright spot has been Int 

al Nickel. 
Nickel is active in Toronto 

is active in Montreal and New 

and much of the Toronto trading. 
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The ore shoots are in ver. \: ‘ odes ; : . 
cutting through a faulted y was in difficult straits, | tion of the beautiful scenery along | ended December 31st last. So far th 
dips at about thing was done to help it to | the rivers. a oe See See | ‘ ‘nai ’ 0 been i itrage. Man “ 
érertein the storm, but evidently,| With such opposition the meet- financial aan C Had. issue 8 |Tiquidator. vee ee —— a the — alloc hes hen picked up ia this yay 
. s quired ranges from a mon by book h bce 
y brokers whose 


parallels the overlyj i 

n contact. Some ome on 
ed either in their upward 
extensions by the faulting, 
ers the ore is merely shift. 


Shoots 


n a few feet by this fauit-’ 


the development done /. 
for the tonnage milled, it 
e at a low cost, and there 
_ of promising ground yet 
ed. 
shaft was worked for mo 
2,729 feet of expletation 
including 167 feet of sink- 
calcite veins were cut in 
e of which was on the 450- 
owing some high-grade ore 
Further development by 
ing and sinking did not de- 
ale ore shoot. Work at this 
scontinued in March, 


lopment Program 
xtensive program of devel- 
carried on at the No. 3 
heretofore, though total 
nditures on this work were 
d. The work was success- 
g enough ore to re a 
n of that mined during the 
sins 55 and 22 made a good 
No. 22 is now being devel- 
'75, 550 and 625 foot levels, 
»0t level No. 10 vein show- 
ood ore shoot, though its 
sion was not so rich as on 
level above. At the end of 
nze 150 feet deep was sunk 
)0-foot level. Exploration 
~ on at the 775-foot and 
‘ 


sets of $471,058 were dis- 
e¢ balance sheet, against 
ear before. Fixed assets 
from $2,155,791 to $2,093,- 


d charges were shown at 


ent liabilities were reduc- 
3,796 to $35,885. Capital 
| amounted to $2,000,000. 


shown at $533,970, against 


he previous report. 
cobalt recoveries amounted 
and miscellaneous income 


Operating costs were - 


| administrative and gen- 
36,676. Operating profit 
_ before providing for de- 
as $115,096. Reserve for 
ed to $2,630, and net profit 
ovision for depreciation 
and development undis- 
ten off, $21,028. 


ide Drill Diabase 

e Mine which is located 
contiguous to the Abana 
meloizes Township, Que- 
d in diamond drilling the 
he diabase dyke which ex- 
he Abonde property from 


the situation became critical | 
ms were being pressed, the | 
owners washed their hands 
Mahe whole concern. Perhaps at | 
stime a generous gesture would | 
we saved the company; penne 
‘situation was beyond control. At 
rate, until a month ago no one | 
knowledge of Canadian insur- | 
aid have doubted, that even | 
hy there was no legal tie, the 
dish company would have felt at 
st a moral responsibility to stand | 
ed the name of “Gresham.” 
ay * ¢ * 
T this will probably never hap- | 
wen again, is because the Gres- | 
the only Canadian company | 
i by an outside institution— | 
‘operated alone in Canada. All | 
w foreign insurance companies | 
‘Canadian subsidiaries also have | 
fown stake—and usually a very | 
fy one—in Canada so they feel 
wy definite responsibility in con- | 
with Canadian subsidiary | 
ies they operate separately. | 
gfar as the underwriting is con- | 
the real estate deals in which | 
company got itself involved 
ugh surety bonds should never | 
sbeen negotiated. No reflection | 
upon the directorate, in so 
they were assured that there 
jequate collateral for the trans- | 
ms in each case. The claims on 
+ $750,000 of real estate bonds | 
‘run as high as $375,000. 
wolved also are liquor bonds | 
were apparently disposed of | 
jal years i These are old | 
raked up by the Royal Cus- | 
commission and are not likely | 
ssed by Ottawa from all re- | 
ere was no re-insurance of | 
rious bonds although the 
were exceedingly high. At | 
@ the security taken by the | 
Ry was ample although it is | 
Rilable now, having been re-| 
ito the insurers. The remedy 
lies in amending the act | 
the lines of American legisla- | 
Which restricts the amount that | 
je company may carry on any | 


} 
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* ¢ 8 

nry Thornton is a practical | 

wD d man and is inclined to_ 
fat things from the dollars and | 

: e His comments on the | 
y railroad are therefore | 


ae 


ings certainly needed every bit of 
color and life to draw a good attend- 
ance. The reading of long dry re- 
ports, a practice discarded by most 
convention managers, but still con- 
tinued by the C.M.A. was not con- 
ducive to enthusiastic gatherings. 
Policy, Not Past Records 
Policy, not past records, is the im- 
portant thing for the C.M.A. meet- 
ings to discuss. The programme 
should be worked out on a basis tha 
would provide opportunity for dis- 
cussion of practical subjects. 
bigger industrial leader should: be 
asked to attend and give leadership 
on matters of policy. The announce- 
ment was made at the convention 
that as a result of mergers there are 
now sixteen companies in Canada 


employing from 3,000 men upwards. | 


It is significant that the chief execu- 
tives of none of these companies 
were present at the meeting. 


Hold Meetings in All Provinces 


An excellent idea is the plan to 
hold the meetings in the future in 
the different provinces in turn. Saint 
John in New Brunswick is likely to 
get next year’s convention. The 
holding of the meetings aboard a 


boat was pleasant but robbed the 


meetings of much press publicity. 

G. Cosgrave, Canadian trade 
commissioner to China, in his ad- 
dress on the Chinese market, was 
very illuminating. He made the 
manufacturers see that big @ppor- 
tunities for business exist in many 
lines there. The Chinese people have 
cash and a very few in proportion of 
the population was affected by the 
war, Mr. Cosgrave said. 

The visit of the manufacturers to 
the Aluminum Corporation and Price 
Brothers developments were a great 
success and undoubtedly will widen 
the outlook of the manufacturers on 
matters of national policy and de- 
velopment. 

Lewis W. Simms, the new presi- 


dent, in accepting office, stressed | 


the need of co-operation in Canada. 
He spoke also of the power of per- 
sonality in business. 

(The principal addresses and re- 
ports delivered at the C.M.A. con- 
vention are rather fully covered on 
page 11 of this issue.) 


Sentinel plant of East Kootenay Light and Power Corporation. This plant produces 


electric power from pulverized coal. 


The power finds a growing market among the 


Crow's Nest Pass coal mines. 


EAST KOOTENAY 


| JAMAICA PUBLIC 


| SELLS ELECTRIC SERVICE COMMON | 


The | 


_ POWER TO MINES 


IS TRANSFERRED 


Energy Itself is Generated Stock Exchanged for That 


From Pulverized 
Coal 


From Our Own Correspondent 

| LETHBRIDGE, Alta.—The devel- 
|} opment of the hydro electric power 
| industry in Alberta and southeastern 
| British Columbia, two regions very 
|closely interlocked in an industrial 
and commercial way,.is going stead- 
| ily forward. 

In this field, there are two power- 
ful corporations operating—the Cal- 
| gary Power Company linked with the 


| Royal Securities Corporation, and the | 


| East Kootenay Power Company, a 
unit of the Power Corporation of 
Canada. The former dominates the 
prairie field in Alberta from its 
| hydro plants on the upper Bow River 
, and its steam standby in Lethbridge, 


{on -which it has a three-year hold | 
| under an interchange of power agree- | 


| ment with the city, while the latter 
company serves the rich metallifer- 
| ous fields of East Kootenay, B.C., and 
the bituminous coal fields of the 
| Crow’s Nest Pass, Alberta. 
Calgary Power Extensions 
Both of these corporations are ex- 
tending their systems with vigor and 
to-day throughout rural Alberta and 
the mining regions of southeastern 


British Columbia the high-tension | 


wires carrying the “juice” even to 
remote corners of the country may 
be seen. The Calgary Power Com- 


pany is preparing to proceed with) 


DAIRY MERGER 


their new Ghost River plant which 
will give them another 20,000 or 25,- 
000 horsepower, and are negotiating 


of New Canadian 
Company 


From Our Own Correspondent 

MONTREAL. — A holding com- 
pany has been incorporated in Can- 
ada to take over the common stock 
of the Jamaica Public Service Com- 
pany. Under the terms of agree- 
ment three old shares are worth one 
in the new concern, thus making the 
capitalization of the Canadian com- 
pany 45,000 shares of no par value. 


little public investment interest in 


the common stock of Jamaica Public | 
are | 


Service Company, Canadians 
heavily interested in the preferred 
stocks ,which are considered of an 
investment character. The common 
stock is held by a comparatively few 
persons. 

The reason given for the formation 
of the Canadian holding company is 
that in time the stock will be listed 
on one of the Canadian exchanges. 
As the Jamaica Public Service Com- 
| pany is incorporated in Jamaica, the 
transfer of stock necessarily in- 
volves a great deal of delay. By 
transferring the stock to a company 
having Canadian incorporation this 
difficulty is overcome. 

The formation of the new com- 
pany does not affect the capital set- 
up of the Jamaica Public Service 
Company. 


Although there is comparatively : 


been favorable this report would 
have been made available to the pub- | 
lie some time ago and the inference 
is that such is not the case. 

Meet Funded Charges 


| It is understood that earnings ha 


Canadian company. Actually some 95 
per cent. of its capital stock is owned 
by the British company. When the 
present trouble first developed the 
English company sent a representa- 
ve | tive, A. H. Clay, over to Montreal to 

been sufficient to more than meet | Make a thorough investigation. This 
‘current expenses and funded debt | ¥@S done in an exceedingly capable 
charges, but the balance available | ™@nner, but according to information 


for the preferred and common is un-| Teceived by The Financial Post, as 
doubtedly below cmamidione.- un-/ soon as the British management saw 


_ When the consolidation took effect Cmade eae ‘nee header of 
in the summer of 1926, the following | Dominion Gresham—lock. stock and 
——, were taken into the fold barrel. Unless the situation changes 
cea c eae Manufacturing Co.,| in the meantime, therefore, no assist- 
ences; +28 in-Chambers Co., Win- | ance of any sort can be expected from 
nipeg; J. A. Marven, Ltd., Moncton; | the controlling British company. 
Montreal Biscuit Co., Montreal;! “No one would have said such a 
Northwest Biscuit Co., Edmonton; | thing was possible two months ago,” 
Northwest Mil! and Feed Co., Ed-|said a prominent insurance official 
monton, and D. S. Perrin and Co.,| to The Financial Pogt 
London. In addition branch ware- ; 
_ houses are maintained in all import- | of the entire situation.” 
ant cities. ; 
Financing of this merger took the | 
form of $2,200,000 first mortgage | 


Position Serious 
Until the provisional 


par value common shares. The auth- | policyholders, but the outlook is any- 
orized capital consists of $2,500,000 | thing but bright. At the moment 


in bonds, $5,000,000 in preferred there are some $2,200,000 of govern- | 


| stock and 100,000 common shares, | ment writs hanging over the com- 


Some Economies Effected 


facturing and distribution costs. As | that these will be pressed to the detri- 
far as can be learned savings have ™ent of the company’s position. 
been made in manufacturing ex-! 


en shown in the selling end. panies several years ago. They were 
The centralization of a selling | deposited with the government as a 
force of a company of this type has ond of good faith and were neces- 
/to be brought about gradually and | 8@ry for the carrying on of this busi- 
| always having in view the needs of Ness. On the receipt of landing cer- 
| the trade. It is understood that quite | tificates, showing the liquor had 
radical changes were made at the reached its foreign destination, the 
beginning of the new regime which bonds were released by the govern- 
did not work out satisfactorily. ,ment and cancelled. There was no 
It was soon learned that a certain | Te-insurance although the bonds were 
definite sales policy would have to for large amounts, the company hav- 
be adhered to in order to obtain the | i" 4s its security, cash and collateral 
greatest results. In recent months | deposited by the exporting company. 
‘the management has been changing | This collateral was, of course, return- 
its policy to meet the situation and | 4 to the exporters when the bonds 
preliminary results have been satis- , Were cancelled. 
factory. Dominion Gresham was not the 
c ! only surety company engaged in this 
Sales Are Maintained business, there were also two other 


Sales of the combined companies | Canadian companies. 


| ~Nominally Dominion Gresham is a | 


4 “Apparently | 
they have simply washed their hands | 


liquidator | 
bonds, $33,159,000, 7 per cent. cumu- | makes his report, nothing definite | 
lative preferred stock and 90,780 no can be said as to the position of the | 


| pany’s head in connection with liquor | 
! bonds written by the company several | 
| As usual with a merger, the man-| years ago. If these are pressed it is| 
agement anticipated that substan- thought that liabilities may be about | 
tial economies would be effected | $3.000,000 as against assets of $700,- | 

through consolidation, both in manu- | 000. Fortunately it is not thought. 


These surety bonds were issued in | 
| ponerse but little improvement has | favor of two liquor exporting com- | 


to two months. 


SHAWINIGAN 
ANDI. P. AGREE 
ON CARILLON 


From Our Own Correspondent 

MONTREAL.—A rumor this week 
here indicated that Shawinigan had 
been successful in obtaining the 
| right to develop the large Carillon 
| power site on the Ottawa. But those 
| informed on the power situation feel 
that there may have been some sort 
of an understanding between Shaw- 


inigan and International Paper 
touching the Carillon site, which is 
located close to International Paper’s 
Gatineau development. It might be 
that International did not bid for the 
St. Maurice River sites recently ac- 
quired by Shawinigan on the under- 
standing that Shawinigan would not 
endeavor to enter the International’s 
hydro-electric field by trying to ob- 
tain the Carillon site. 

There exists a feeling. that Inter- 
national Paper in its efforts to ob- 
tain all the Ottawa River power sites 
includes Carillon in. its ambitious 
plans. However, there seems little 
| chance of such a development for 
some years~-as-Canadian interests 
would not be content. to sit back and 
make no effort to prevent such a 
move. 
| Moreover, International’s power 
| developments on the Ottawa and 
| Gatineau Rivers are still unrevealed. 
| The James McLaren Co. of Bucking- 
| ham, Que., has, 250,000 horsepower 
| shortly to be developed in the Lievre 

River. This power site is within 25 
miles of Ottawa and 100 miles of 
Montreal. Then again the Beau- 
harnois Power Company’s plans for 
the development of half a million 
| horsepower are rapidly maturing. 
| In view of all this it is felt by those 
with a real knowledge of the situa- 
| tion that the provincial and federal 
| governments are most unlikely to 
permit further large scale power de- 
velopments in the Montreal-Ottawa 








not been what they once ot 


so long ago. ot ae 


_In all, or nearly all, broke: 
fices, the reason assigned for’the 
activity of Canadian stocks, esp 
ly Toronto stocks, is a repressii 
fluence exerted by the banks. 
banks do not wish to loan new mom 
on stocks. They claim to have albtl 
money loaned for commercial’ 
poses, principally the grain trade 
any new brokerage loans are in” 
nature of accommodation to brok 
who -are customers of long sté 
ing. eer 
Bankers probably are convir ¢ 
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oy" 
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oc 


ets 


high and that the New York mar 
is due for a bad slump. The ti 
rein that has been kept on Canac 


months will avert serious troub 
Canadian stocks, it is conten 
and when the alleged specu 
orgy in New York causes a 
reaction there. : 

_ Canadian banks are merely fo 
ing the lead of the authorities in’ 
United States in checking sy 
tion—with the difference 
action (or inaction) of - 


of the federal reserve board and 
other money 
| spicuously lacking in success 80 
Higher rediscount rates, highe: 
ae a have a noted t! 
ew York market. facts fu 
away for future refe oe -posi 
rueful reference. 
Money From Europe 
Expensive call money in Ne 
| brings money from the interio 
| mally. 


nesses 


‘ oe 
poet gS 


money is being placed on call in 
York as well as a conside 
amount of Canadian money. 

Admittedly stocks are high. 
he is a most dogmatic market 
server who will contend that 
stocks are too high. This contine 
can look forward to a period of 
precedented pro and lower: 
tax rates. It is 


‘poe that British Ger’ 


vesting is not confined to one class. © 


With money wor 
wages, it follows 
old standards of stock-worth-ti 
earnings must be revised. Sou 
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banks has been effective while t at 
“ nw 


3 


wers has been con- 
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Street Journal is aut for the 
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for low 
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stocks are ae BM ns a 2! 
prices in ratio to than @' 
béfore and there will be more 
,| counting of future ities 
formerly was the habit. a 
This Resting Period > 
Banking dogmatism, however,’ is 
not likely to be a permanently harme 
ful influence. It is well to pause oce © 
casionally to consolidate gains. 
liberation in = ss may avert slid 
ing backward. A period of readjust- 
ment in security rti 
painless when it is not imperati¥ 
‘| The present situation in the Canadian 
markets is more a period of rest a 
of readjustment and is iy 
impatience, but not of pain. ~~ 
The Canadian market situation’ 
be improved, from the point of 1 


| economic areas. Hence it is felt that 


As reported by a New| 
‘Carillon is a dead issue. 


interviewer, who talked to him | 
“ther day, they reveal no enthu- 
im for the route as a grain road. 
primarily the advantages of 
ludson Bay line as a coloniza- 
i development road. Sir Henry 
ported as saying: 
are now building a railway line | 
from The Pas in Manitoba to | 
a Chu hill, ce Pee - per up 
™” a of that vast section, 
ee om HE a5 to its mineral and agricultur- 
} IN ALL FIELDS 


i New Elevators 

nto action for the ap- 
vest season the Gillespie 
ny, Limited, is planning 
t six new elevators this 
g to John Gillespie, presi- 
irm. The building of six 
/ with a capacity of 40,- 
ach is the present plan. 
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WINDSOR HOTEL for additional franchises right now, | ; ie 
|| particularly with the town of Gards- | ON HUGE SCALE | have been well maintained, approxi-| Following the publication of the 
PROFITS HIGHER || ton, key point for an extensive and | 'mately $8,000,000 per annum. On (Centinued on page 2, col. five) 
FOR SIX MONTH |well-populated mixed farming | EXPECTED SOON such a volume m old a 
largely settled by a prosperous “Mor- | companies reported combin net 
mon” rural class. It would also in- | nahn earnings, excepting those of D. S. F d * d F . 
eater [clude the Blood Indian Reserve, «| Purchases by Silverwoods | Perrin and Company and the North, ounaries an orgings 
; ; 7 | very important market for er ° an ee ompany, of | 
Application Will be Made view of the rapid progress the Bloods | Said to be Forerunner of | $508,301 in 1925, and an annual | ° . ‘ 
to List Stock on are making along agricultural and Big Consolidation average for the seven-year period Onsl er apita ange ‘ 
Exchange cee a. eee va 1919-1925 of $586,532. 
See Dayton, and Milk River are also de- sy . | Evidently the Canada Biscuit P f 
ieurces, not to speak of the fur and | From Our Own Correspondent ne 6 ee eee eee “Ontario, into the To-| Company has‘not been able to do as ‘Definite Announcement of Plan is Expected Some eriod 0 
; i ish- : ’ _— , . This is not i , . . . . . 
on orca weta ot | GRIER iscmahiy ine connecting| . MONTREAL Although the Og; | Turing now to the East Kootenay | roto field, it ated 0 Pt se'ilver:| fe of a merger. An investiation| Time in Coming Week, According to Information ee 
i ; . , it is foun at. ; re : : : 
Ss & BLETCHER fy erst is = ee as chat and net profits of the Windsor Hotel scar ult aie tena large sums wood interests throughout Ontario, ae af cane enue teases Heard in Montreal 
en chemin 14 steamship line will be prac-| Limited, are said to show an appre- |; extensions and improvements. At and possibly extension of their ac-| 1) 00 that sinepaealbenie’ Seer eter 
° iduring the summer months.” _| ciable increase for the six months | Elko, B.C., $50,000 was spent last | tivities into the province of Quebec. solidations were able to report in- From Our Own Correspondent 
iany believe such a steamship | period ending May 30 last. year and a like sum is being spent | For several years the Silverwood in-| | ised earnings during the first few| _ MONTREAL.—Reconstruction of; real and Toronto stock exchanges. 
Maybe practical!” Rather skep-| The present company was formed | this year, while at the Sentinel steam | interests, is rapidly making head- | years of operation. fi was found | its present capital is now under con- | The common sold as high as 256 in 
to pour into the ears of | only late last November to acquire )jant the generation capacity is being | selves with local dairy units through- | shat it took time ¢ ange sideration by the management of | 1920, but broke sharply toward the 
doubled, that is, the unit when placed | out Ontario; and the recent purchase | © to correlate the var-| Canada Foundries and Forgings, | end of the year, and now selling in | wh he ba ind i 
in cng a |e aes ‘a |e, aoe ea 
‘wena? 
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enthusiasts, forsooth! 
} s ago The Financial eed 
med the opinion that the Hud- 
May line could be sold to Eastern 


men if put up as a coloniza- | bond 
| amounted to $245,922 available for 


'the preferred and common stock. 


@ development road such as 

i N. O. Railway in Ontario. 
fund it hard to accept the| 
Pstill another grain route. 


| the Windsor Hotel, Montreal. Net, 
earnings of the old company for the | 
| ten months ended October 31, 1927, of 10,000 kilowatts, as against it 
| after payment of operating expenses, 


interest, depreciation, etc.;| 


The management reports compar- | 


| atively little let-up in business over 


ently Sir Henry Thornton’s | the winter months. Montreal has de- | 


it to-day is the same as that | veloped 
i by The Post two years | sports centre 
| year a larger -te 
| visitors, especially from the United 


Same interview, which was | States. 


rive to the Wall Street Journal, | 
AANLR. 


Government 


6 to the Canadian National. 
= Ocean steamships in conjunc- 
mM your great transcontinental 
tather than as a separate and 
aoe organization?” Sir Henry 


© that I can say that during 1927 


into an important winter | 
and is attracting each | 
number $f out-of-town | 


Moreover, the tourist movement 


chairman defended the! this year has got underway early. 
Merchant | While weather conditions have not | 
- He justified its continuance been entirely suitable, increasing 
found that the boats help to | numbers are coming to the metropo- 
ja’s export trade and feed | Jis. Most of the available accommo- 
| dation has been booked up for some 
ere & great adavntage in operat-| time to come by convention dele- | 
gates, tourists, etc. ; 


It is understood that steps will be | 


taken immediately to make applica- | 
| tion for the listing on the preferred | 
and common stocks of the company | 


| the coal in baskets. 


is will have a capacity | 0 
Se ee ee nn aaatee 4 Carruthers Whole Milk Co., and the 


present capacity of 5,000 kilowatts. 

This Sentinel power plant, which 
stands in an inspiring mountain set- 
ting on the shores of beautiful Crow’s 
Nest Lake, Alberta, is interesting in 
many ways. 


The ultra-modern feature of this | 


plant is the fuel-burning equipment. 
Sells to Coal Mines 

All the coal mines in the Crow’s 

Nest Pass are now powerized, ob- 


‘taining their energy from the East 


Kootenay Power Company. The 
modern methods now in vogue below 
the surface are in sharp contrast to 
those of the days when half-clad men 


burden the tiny coal cars or even 
more primitive still, carrying out 
To-day highly 
efficient labor-saving and time-sav- 
ing methods are in use for electricity 
is the willing ally of the pit worker. 


f Burke Limited, of Hamilton, the 


| Willards dairy business here, indi-| 


‘struggled on hands and knees in the | 
‘semi-darkness hauling like beasts of 


cates that the movement toward con- | 


‘trol of a large part of the dairy and 


ice cream business of eastern Can- 
ada on the, part of the Silverwood | 
interests, is rapidly making head-| 
way. Already Silverwoods Limited, | 
has twenty subsidiaries located in 
western Ontario, with total capital- 
ization around $7,000,000. This 
amount will be swollen by nearly 
another $2,000,000 to take care of the 
Hamilton and Toronto purchases; 
and eventually this policy of expan- 
sion may result in one of the largest 
dairy consolidations in America, 

It is said that the Silverwood | 
policy will be to operate these num- | 
erous companies as separate units | 
until such time as they reach a reg- | 
ular dividend-paying basis. Then 
they will be turned over to a hold- 
ing company, shares being exchang- | 
ed; and as each new unit reaches the 


Nor is the nowerized coal mine con- | dividend stage the same thing will 


| ious activities, 


| Can. Riscuit . .- 


facturing and selling forces and Ltd. = ae ay sg vo bere bo 
build up a co-operative spirit in the will be aan Saath then al oft ealine 
personnel of the a ' week. Outstending capital now con- 
; sists of as eons 
tive preferred and 9, shares 0 
Investors Index communes of a par value of $100. — 
The company = a 
; 1912. It is more of a holding than 
eee an operating company, controlling 
a a Bay --1,3 outright or through stock owner- 
Ae i se minis i ship four subsidiaries, namely, 
Lyall ; James Smart Company, Brockville, 
Laurentide . . » « manufacturers of about 700 lines of 
M.& PoGrain - - 3 | hardware; Canada Forge Company, 
Massey... . . 9| Welland, producers of heavy forg- 
McColl-Front. . | ings; Drop Forge Company, Wel- 
oa, ue - + ?\ land, formerly Canadian Billings 
, ***"s| and Spencer, makers of automobile 
and drop forgings and the Mann 
Axe Company. It also has control 
| of the Delaney Forge and Iron Com- 
| pany, Inc., of Buffalo, N. Y. 
Had Remarkable Rise 
During the war years and up to 
1919, the stock of Canada Foun- 
dries and Forgings, Ltd., occupied 
a prominent position on the Mont- 


Acadia Trust . 
Abitibi . . 

Brazilian. . .«-. 
Bawlf Grain. ». + 
Bradine Brew. - « 
B. C. Power... 
Can. Vinegar . . 
Commerce Bldg. . 
Can. Converters . 


sw va ae~@ww 


—_ 


Can. Marconi. . 
Can. Cotton . . « 
Carling’s . ..- « 
Dom. Ind. Alco. . 
Divers Sec. . . . 1 
Dom. Textile . . 
Dryden... 
Dom. Alloy . « « 
Eno’s Salt .* 
East. Dairies e 
East Koot.. . .« 
East Koot. Pwr. . 
Foun. & Forg. . . 
Hunt’s...-+e-e 


Normex 

Nat. Utilities .. 
N. O. China . « 
Pt. Alfred . o@« 
Power Corp. -.. 
Pheto Enrravers . 
Reliance Grain . . 
S. Man, Trust . . 
Sterlinz Trust . « 
Trende'! Cream e. 
Woe. Electrie . . 
Windsor Hotel. . 
Willard ...e-s 


~ 


the neighborhood of 15. There has 
been virtually no trading in either 
the preferred or common stocks for 
some time. Both are well distrib- 
uted and shareholders have been 
content to hold on. The preferred is 
about 42 per cent. in arrears, while 
nothing has been paid on the com- 
mon for some years. 

No startling change has taken 
place in the company’s position in 
recent years. It is understood that 
the present management has been 
able to bring about a steady im- 
provement, cutting down liabilities 
and generally strengthening the 
company’s financial position. 

The earnings power of the com- 
pany has shown a steady improve- 
ment since 1924. In that year noth- 
ing was earned on either the prefer- 
red or common. The following year 
2.49 per cent. was reported on the 
preferred; 1926, 9.31 per cent. on 
the preferred and 2.31 per cent. on 
the common: and for last year, 7.66 
per cent. on the preferred and .66 


i per cent. of the common. 


ally than has been the practice-in ne= © 


cent months. A changed a 

will be evident when it is deter 

that Canadian stocks are on a 

basis and that the New York mar! 
either is not going to react violen 
or that any violent reaction there-w 
have little impression in Canada. — 


Surplus of funds, perhaps a more — 


noticeable competition in supply wil 
be better arguments for a nof 


the bank’s attitude on stock 
than talk about a policy that is 
|understood. Much of what little 

| gress the Montreal market has 

in the last three or four months” 
attributed to the fact that the 
treal market more readily can- 
funds independent of the 
chartered banks. 


buyers of stocks, when, 


Rochester and New 

money from outside will be attra 
| if the call loan rate in New York 
'back to normal averages, while 

Canadian demand rate remains at 
/ comparatively high level. 


aevuvunveDuaisus 


In the | happen, until finally the one mam- 


on the Montreal Stock Exchange. | fined to the Crow’s Nest Pass. 
moth holding company will control 


The six months’ earning statement, | Lethbridge domestic coal field sev- 
together with the record of the old eral have already installed electricity | the destinies of probably half a hun- | 
‘company, will undoubtedly be suf- and have found it entirely satisfac-| dred dairies supplying a large 
| ficient for that purpose. ' tory. amount of the milk and ice cream 


— consumed in eastern Can- | 
To Offer New Stock 
in Eno’s Fruit Salts 


The Silverwood purchase of Wil- 

lards dairy and ice cream business is 
investment banking | said, will be offered at $26.50, and | 
i within a few days | an imediate dividend rate of $2.40 an- | 


mediate hat Ica i 
; ers delivered to the Canadian 
Better k 3 ” 7 ilways inward freight ae. 
7 Ts ms, with rail earnings © 
ng Stoc s _? while’ on 150,863 tons of ex- 
e mining mar- traffic Teceived from said rail- 
Ing bottom and me’ Tail earnings were, $971,129, 
terially higher ir tems making a total of $1,- 
j have no As a result of our operating 
fp We nsve Australia, New Zealand and 
mmediate pur- - 'dland, subsidies to other com- 
PS. SF the development of freight 
pleased to offer * 88gregating $156,500, are no 
outstanding pur- mm P%id by the Dominion Govern- 
DE 
nited 


MINES | 


Barry ...vs-s Laval . 
Reardmore . . + - 
Crystal Com. .«- 
Con. Smeliers . « 
Enterprise ? 
Foothills Oil... 
Gr.-Poorman . « - 
Inter. Cal. .- «6; 
Inter. Pete. . . + 
Inter. Nickel*, . . 
Lewis-Flem. . . 
Lake Shore . « + 


QUOTATIONS 
14 Mining 
. 14 Unlisted... 
REGULAR DEPARTMENTS 
Editorial .......> eee 
Business Review .. cccames ecomaumme coe+> 
Pulp and Paper 
Your Investments .. 
When Women Invest .+ceecas: 
\ Insurance Steerer er qemoars sent rsercrre 


¥ 


Royalite Oil. +. 
Red Lake . « « + 
Sherritt. . owe 
Terk. .-ccme 
Towagamac .. . 
Vipond ....e#e5 
Wright-Harg. . . : 


pt eeeem that Canada is to con- 
2 Rress as a world shippin 
a? #t all hazards, Sir Henry a | 
e.Povernment is now building new 
iment i ships, and I believe it is the 
. ae will of the Canadian 
pan their government to con- 
modernize their merchant 


A Toronto 
house is expected with 
‘to announce the financing of a com- 
| pany to control the manufacture _ 
distribution of Eno’s Fruit Salts i 
a number of countries. : 

It is understood that th 


'on the basis of annual payments of 
$20,000 until March 1, 1935, when a | 
balance of $265,000 cash will be paid, 
the whole transaction netting Wil- 
lards about $400,000 in present and 
deferred payments. This business 

inually is forecast. The Class B, or and the Carruthers Whole Milk Com- 

| voting stock, will be held largely by | pany, also purchased by Silverwoods, | 

‘interests now identified with the en-| will be joined together under the 

terprise in Canada and elsewhere. name, Carruthers Silverwood Dairy | 

Mt. Canadians feel. and I beli e issue will | The Class ae is a a | lo = Pp ore rey re 
; ‘ans Teel, an elleve imately $8,000,000, div- | ticipate wi e Class stock for | 000; ' Ss a sep: 
ere ea Te oe be inte Cases A nd Class B com- | dividends after the Class B has re- unit of the Silverwood dairy inter- 
t Fesources,” evelopment 0"! mon stock. The Class A stock, it is ceived $1 annually. ests. 
t 


ur growing commerce de- 


At present there is probably mor® — 
speculation in the New York market ~ 
by Canadians than at any time in re- 

| 
. e rates on loans and used to fairly sub 
( anadian Marco Ni System |stantial margins. The present situ- 
: ; eeicenctiaaiinsenneneecainant | is normal for the Toronto and Mon- 
Canadian Marconi apparently | the inland telegraph service. Can-|treal market except for the daily 
would be involved in the proposed | ada and other Dominions concerned | fluctuation in money rates. More- 
cables systems which has been re- because it would take off their hands | terests with large followings have 

; | commended to the British parliament | the Pacific cable, which is an annual | been participants in a large way in 

| by a committee which included repre- charge against the taxpayers. |some of the notable market moves 
scheme is opposed by the Labor party | Marconi would fit into the consolida- | little money to be made, either on the 
in Great Britain on the ground that tion scheme has not been disclosed,| long or short side, of the Canadian 
the beam system now operated by | and perhaps has not been determined, | market, there have been 
and yet contributes a profit which | would be a favorable factor from the | amounts in New York. The a 
helps to defray the deficit incurred by point of view of the company. dian markets are thus neglected, a 
» % : ; 


" Merger May Involve | Jeant history. Canadians as brokers 
customers, are used to paying high 

ation in New York, in these respects, 

| merger of all the empire wireless and | are favorable to the proposed merger | over, certain Canadian financial in- 
sentatives of the Dominions. The| Just in what manner the Canadian | of recent history. When there was 
n  Onese ) cppertane 

the government is only in its infancy | but it is believed that the merger ties to make or lose money in large 
oS Cana- 

12 | 





THE FINANCIAL POST 


latter part of our fiscal year: An exten- | PARENT: COMPANY | followed it was found that through 
slave tb vertising campaign was inaugur- WASHES ITS HANDS oooiiess underwriting policy during 
eons Se oe susbaieaes served. This OF DOM. GRESHAM '1927, the company had on its hands | : 
should result in a substantial saving in ' some $750,000 of real estate bonds on| w a fer lineidation 

(Continued from page 1) | Toronto property which were press- directors for liquidation. 


PROFITS SMALL; 
r operating costs during the current year. 
Customs Commission report, | ing upon the company for payment. 


POSITION STRONG | ““Your directors decided, after careful | eval 
<i | Sonaidovesion, te etter The Ot ing ' found that the landing cer-|The property involved includes a 


ield i itory it was A ” Inclt 

2 ten aes Sauer that oon tificates upon which the liquor bonds | block on Bloor Street, ate hea 
Com- installed which, to date, has enjoyed | were released by the government, / Bloor building, and the Queen s Par 
| were spurious and forged. The gov-| Plaza Hotel. at the corner of Avenue 

ernment is therefore issuing these | Road and Bloor. The company, it | 

writs for recovery of the amount in- js thought, rashly had issued bonds | 

volved in the various transactions— for completion of certain contracts | 
totalling in all some $2,200,000. |in connection with these properties 

the necessity of meeting these | 


| sent year 
| MONTREAL. — The first annual | Presen’ Year ipt of these writs brought the and the 
| report of the Eastern Dairies to be | Montreal Developments Phan Gresham’s affairs under! obligations was largely responsible | 


made public shows that the com- “jn Montreal, the rapid and contin- | 
pany occupies a sound liquid posi- uous increase in demand for the prod- | 
tion. The income account, though, | ucts of the company has necessitated | 


y i : st,|the erection of a new plant for Elm- 
pare une rene Gong tees ot | hurst Dairy, Limited. This building, 


shows profits before the 1927-28 in- | Durst © atts ‘epmaiietion 16 
come tax, of only $14,500 applicable tested at tbe ee al Western and 
to the 69,099 common shares of NO jy) hurst avenues. Its modern construc- 
| par value of the company. Earnings | tion and latest appointments will pro- 
of the company, though, before de- | vide for the handling of all dairy prod- 
| preciation, were equal to nearly | ucts ecseuta tate most efficient and 
| twice the preferred dividend require- | sanitary met E S. ey 
|ments. Also the income account of | 5.04 \rrive of Eastern Dairies, Limited. 
_the company during the past year, “Your directors have made every ef- 
does not reflect the steady expan- fort to establish and maintain a contin- 
sion of the properties carried out yous growth in the business of your 
| during the year. | subsidiaries. In doing so, considerable 

The income account and working | expense has been incurred through ad- 


“M fc i j 7s i vertising, sales promotion and in the 
Pan Senmelion, Tem instructed by capital figures follow: $350,451 | protection of the quality of the prod- 


the Senate of the University of West- oe : 
. oa Ontario oo. you to admit to Miscellaneous income ...+e+++++ e+e 63,060 | ee _ a han bas aaa to 
_ the degree of Doctor of Laws, honoris —| “This expens : ; 
: Renea, Liedtesant-Colonel John Bayne}, $413.51! | current operations and your directors 
/ Maclean, Lieutenant-Colonel on the re- | ye are confident that this policy will re- 
© gerve of His Majesty’s Canadian Cav- 5.50 | Sult in the continued successful opera- 
* airy, a native son of Western Ontario Sat tion of your properties. - 
ee ho has brought honor to Western On- $ 14,508 | acess 
=), tario and the rest of Canada, and whom 19,599 | 
= (Western Ontario now delights to honor. 


stigation that | for forcing the company into volun- | lution was made on May 
tha fer liquidation. - --»| held up. for.several w 8. 
This was the situation uncovered | forts were made either O 
by A. H. Clay’s investigation and | company absorbed by anothe x 
‘hich ended in.a resolution of the | tion or else its risks re-inagy pers 
The reso- | efforts were fruitless. : 


| review, and in the inv 


PAY HIGH TRIBUTE 
TO FINANCIAL POST ~ 
_ AND SISTER PAPERS we 


De President Outlines : 
| pany’s Large Expansion ‘continual increase in both production 
Program in Report = (“1 is « 


Opens Montreal Office - EASTERN DAI 


= 
| 
| 


e of Doctor of bee 
onferred on Colonel 
‘J. B. Maclean 


_. High tribute to the business and 
© financial press of Canada was paid 
© by the University of Western On- 
» tario which, at its convocation this 
| year, conferred the degree of Doc- 
| tor of Laws upon Lt.-Col. John 
© Bayne Maclean, president of The 
| Financial Post and president of the 
> MacLean Publishing Company. 
© The conferring of this honorary 
| degree upon Col. Maclean further 
F evidences the interest of the Lon- 
» don university in al] matters relat- 
» ing to business. In conferring the 
degree, W. Sherwood Fox, president 
fof the university, referred to the 
| educational value in commerce and 

- industry of the MacLean business 

i - trade newspapers. . Mr. Fox 


FINANCIAL CONTACTS} 


The Bank of Montreal, with over 600 Branches in 
Canada and world-wide banking connections, offers 
valuable service in foreign exchange and foreign trade. | 
It finances and imports. It issues commercial ~~ 
credits. It remits money ign i y mail *} 
or,cable. It buys and sells bills of exchange. It sells 
travellers’ cheques and travellers’ letters of credit. 


ae BANK OF 
oreign Exchange | i i ie MONTREZ 


“It is confidently expected that a 
| large measure of success will be enjoy- 


Frem Our Own Correspendent led from these activities during the 


Total Assets in excess of $830,000,000 


Preferred dividend ...cccesesseeses 
| Depreciation 
Tax (1926-27) 


Bal. before 1927-28 tax 
Previous surplus 


HENRI 8S. LABELLE, B. Arch.. 
member The Province of Quebec Associa- 
tion of Architects, who has heen appointed 
manager of the newly opened Montreal 
office of Sterling Appraisal Co. 


Our own offices in Lon- 
don, England, and New 
York—and private wires 


Surplus a/c $ 34,107 


as 


_A child of the manse, he began life in 


“the atmosphere of education and thus | 


“guided, has been actively associated 


= @ver since with education in its best 


NORMEX. POWER 
PROFIT GROWTH 


-end broadest sense. Upon the comple- 
* tion of his schooling he chose journal- 


Working Capital Position 
CO PIER: vicawdowsnyaoe ccs $1,424,506 
Current liabilities 


| Working capital 50 
President’s Remarks 


is Es FILLAN & CO. 
RAILROAD SECURITIES 


Royal Bank Bldg. 
MONTREAL 


between Toronto, Montreal 
and New York—keep us 
in close daily touch with the 


As well as at home. Our extensive 
foreign experience is available to 


Telephone Lancaster 6986 our clients. 


= ism as his special calling and allied n his remarks to the shareholders, 


' himself successively with two of the 


) great daily newspapers. 


Ever alert, 


IS 29 PER CENT. 


| 
I 
|P. A. Th 


“original and observant, he soon discov- 
red the unusual opportunities offered 
journalism for constructive educa- 
_ tional work in the fields of commerce 
© and industry. This discovery led 
' promptly to his founding in 1887 the 
irst weekly special business newspa- 
» per in Canada, a journal that has been 
> the precursor of many others of its 
| kind that are now issued by the insti- 
~ tution of which, Colonel Maclean is 
>. president. 
. “As universities should accord recog- 
— mition to the informal as well as to the 
- formal phase of education, this Uni- 
| versity holds it to be an honor and a 
| privilege to acknowledge in a public 
* way the power that the Maclean trade 
= mewspapers have exerted in the im- 


| provement of business methods and 29 per cent. 
_ standards in Canada. 


Moreover, Can- 


Northern Mexico Power & Devel- 


omson, the president, says in 
part: 
“To further strengthen and main- | 


‘opment shows earnings of $6.55 on /|tain its liquid position it has been 


ithe common after preferred div 
dends for the year ended December 


| 31, 1927, compared with $2.50 per | 


| share in the previous year. However, 
the contrast would be less remark- 


| able if in 1926, the company had not | 


| paid two years’ preferred dividends, 
| the arrears of dividends on the pre- 
| ferred being thus cleared away. 

| Net profits in 1927 after deprecia- 
|tion, interest, bond discount and 


‘year. This increase of $194,557 was 


creased by 2,789 horsepower to 20,- 


| ada owes much more than is generally 907 horsepower, which is an increase 


os 


realized to Colonel Maclean for estab-| of 15.4 per cent. 


lishing and maintaining against most 


'- discouraging odds, the magazine that 
bears his name as a distinctively Cana- 


a 
p 


dian journal of literary value and gen- 
eral interest. 
-“Not. content with being merely a) 


The Hon. W. D. 
Ross, president, states in the report 


that the additional 3,500 horsepower | 


mentioned a year ago shortly will be 


| in distribution. 


s ty | 
The balance sheet reveals property ‘these acquisitions and this addition 


rofessional journalist, Colonel Mac-) account up from $14,681,466 to $15,- 
| dean has sought a wide range of na- 


tional and even international nevivities, 
or 


© for example, in militia service 


thirty-five years, as Consul-General of 


- Portugal, in the Red Cross Society and 


es 


allied societies, in the Canadian Manu- 


~ facturers’ Association. That so gifted 
» a citizen has resisted the lure of for-| 


& 


@ign countries and has remained in his | 


| native land to serve it, is his native 


ag 


Se 


land’s good fortune. 
. “T have the honor, Mr. Chancellor, to 
ask you to admit this faithful and de- 


» voted Canadian to the great body of 
- leyal Canadians who have been gradu- 
» ated from this University.” 
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109,616. Current assets are up from 
$861,643 to $943.207 and total! assets 
from $15,578,351 to $16,095,822. 


There are no material changes in the | 
Current liabilities are up | 


liabilities. 
from $234,640 to $272,569. 


Income and Surplus 
Years End. Dec. ° 

1927 1926 

1,215,821 1,003,603 


Account 
31 


210.000 
36.172 
5,000 
32.500 
49,049 
670,882 
420,000 
100,000 
150,882 
687,914 
Bal. carr. for'd 1,094,234 834,796 


_—- ——— 


220,000 
34,566 
5,000 
90,816 


Depreciation , 

Interest 

Bond discount 

Mexican taxes 

Res. for invest. 
865.439 
210,000 
400,000 
255,439 
838,795 


Net profits .. 
Pref. dividends 
Com, dividends 


Surp. for year *144,031 


Prey. surplus 


687,914 


"© Deficit. 


FRESH FISH 
RESTIGOUCHE SALMON 
LIVE LOBSTERS 
GALLAGHER & COMPANY 
107 King St. East, Toronto 


Delivery all parts of city 
ELgin 9260-9269 


|quired Crescent Creamery 
| Limited, Winnipeg, through the pur- 
| chase of its entire common stock. This 


h hout th 
| Mexican taxes totalled $865,439, com- a . 
|pared with $670,882 the previous | 


Power distribution in- | 


831,945 | 


j- | deemed advisable by your directors to 


transfer to depreciation reserve the en- 
tire profits of your company for the 
past year, notwithstanding the fact 


| that all of the plants of your subsidiar- 


ies have been maintained in a high 
state of efficiency. 

“On April 1, 1927, your company ac- 
Company, 


business has been operated successfully 
year. 

“On March 1, 1928, The Producers 
Dairy, Limited, your subsidiary serv- 
ing the city of Ottawa and surrounding 
territory, acquired all the capital stock 
of Hull Dairy Limited, Hull, Que. On 
the same date, The Producers Dairy, 
Limited, also purchased the business of 
the Shawville Creamery, Shawville, 
Que. 

“During the year a butter manufac- 
turing plant was constructed in the 


| Town of Almonte, Ont. 


“In the opinion of your directors, 


were deemed both necessary and advis- 
able, in order to extend the business 
and facilitate the service of your sub- 
sidiary. 
Toronto Developments 

“In Toronto your company made a 
determined and successful effort to in- | 
crease the business of your subsidiaries | 
in that city, particularly during the 


Canadian 
Government and 


Municipal Bonds 


(exclusively) 
Bonds purchased from us are 
all repayable as to principal 
and interest out of taxes. 
They are all trustee invest- 
ments and are all readily re- 
saleable. 


W.L. McKinnon & Co. 


205 McKinnon Building 
Toronto, Ontario 


We are active in all foreign issues. 
Ask for quotations. 


Gave your name placed on our mailing lists 
EUROPEAN DEBENTURE CORPORATION LTD. 


129 . t. James Street. Montrea! 


GOLFERS 


will be glad to know that a complete stock 
of Golf Clubs, such as Forgans and St. 
Andrew’s, are available, with service and 


accessories, 


including all 


the well-known 


golf balls at our new store: 
230 BAY STREET, TORONTO 


Allcock, Laight & Westwood Co. Limited 


(Established 74 Years) 


Send for Catalogue of 


Fishing, Hunting and 


Camping Supplies 


Proving that 
INSURANCE COMPANY SHARES 
Are a Safe and Profit- 


able form of Investment 


HIS Company was formed some years ago for the purpose of specializing in 

shares of established Insurance Companies operating in both Canada and the 
United States. By a process of careful analysis backed by years of practical 
insurance and financial experience we have from time to time recommended to our 
clients the shares of various companies., The companies enumerated below are our 
recommendations over this period, the price at which we recommended these shares 
and the present market prices. In addition to market appreciation shareholders have 
also received substantial dividends. 


Year 
1925 
1925 
1925 
1925 
1925 
1925 
1926 
1926 
1006; 


1926 


1927 
1927 


Camden 
Fidelity 


Capital increased from $300,000 to $1.900.000. Subscription rights 2'4 


1927 
1927 


1927 Hudson 


Capital increased from. $500,000 to $1,000,000, 
Rossia Insurance Co. 
Capital increased from $1,600,000 to $2,000,900, 
Insurance Securities . 


1927 


1928 


1928 Halifax 


Stock Dividend. Par Value reduced from $2 


United States Fire 


Purchase 
Company Price 
Montreal Life . 
Manufacturers Life ............ steaNeeawe we 
Confederation Life .... 
Great West Life 
Continental Life ... 
Monarch Life ..... 


eee eee eee eee eeese 


Fire 
Phenix Fire 


at £25.00 per share. 


Casualty 


Fire 


Capital increased from $1,000,000 to $2,000,000. Rights 1 for 1 at 


1928 
1928 


1928 


Thousands of Canadian investo 


possibilities associated 
Insurance, 


Constantly on the alert to 
the shares of two well-esta 


possibilities for profit, 


347 Bay Street, 


People’s National Fire 
National Liberty 
Capital increased from $2,000,000 to $2,500,000. Ri 

‘ F2,000, 2,500, > ights 1 for 4 at &50 
Baltimore American .. _. 


1928 
High 
$ 30 $ 8&5 
70 475 
" 140 
550 
90 
49 
40 
93 


5 to $10—now sell at equivalent to £465. 


520 


R5 
73 


new for each old 
103 


56 90 
14 16 


Subscription rights 1 for 1 at $9 per share. 


25 240 


Rights 1 for 4 at $20 per share. 


27.50 33 
50 100 


$35 per share, 

73 
300 
109 


per share. 
74 


rs are now acquainted with the stability and profit 


with what has been termed “the safest business on earth”— 


Sieed meertunities for our clients, we now recommend 
ne sl : ‘ companies which we have every reaso iev 
will show substantial market appreciation over the next six mont Paarae ne 
on our mailing list and would 


nths. If you are not 


desire to know more about insurance shares and the 


write or phone today for a special ci 10 i 
above. A copy will be mailed upon request, ee ee 


THE INSURANCE INVESTMENTS, LIMITED 


Insurance, Bank and Trust Company Stocks 


Adel. 8127-8128 


Toronto 2, Ont. 


world’s money markets. 


We offer prompt service 
‘and the best possible rates 
on Foreign Exchange. 


Telegraphic and Cable 
transfers are given special 
attention. 


This Bank solicits Business Accounts, — 


THE BANK OF 
NOVA SCOTIA 


Established 1832 


a Capital, $10,000,000. Reserves, $20,000,000. 
Jorente Branch then Total Assets over $260,000,000. 


= 


Sy 


PEPE HI Ki 


Business Accounts 


DOMINION 
BANK 


Established 187! os | 


E HAVE watched many small business 
accounts opened in this Bank grow. We could 
cite instances when the small business has grown to be 
the leading industry in the community in which it is 
established. The service of the officers of this Bank 
may assist your business to become a leading industry. 


IMPERIAL BANK 
OF CANADA 


HEAD OFFICE 


- FAC ee 


This stock has bees sold to investors and this advertisement appears as a matter of record only. 


New Issue 


92,000 Shares 


Canada Vinegars Limited 


No-Par Value Stock 


TrRANSreR AGENT: National Trust Company, Limited. 
Appraisals by Canadian Appraisal Company, Limited. 


CAPITALIZATION 


No-Par Value Stock......... 
No Bonds 


ReEctstRaAR: Montreal Trust Company 


Authorized To be issued 
100,000 shares 92,000 shares 
No Preferred Stock 


The outstanding bonds of the predecessor company are being called for redemption. 


Mr.W.S. Scott, General Manager, has supplied the following information: 


HISTORY AND BUSINESS: Canada Vinegars Limited has 
been incorporated under the Dominion Companies Act to acquire 
through purchase of assets or stock ownership the business and 
properties of a company of the same name, which is the largest 
manufacturer of vinegars in Canada. The nucleus of the business 
was a consolidation of six vinegar companies in 1898 under the 
name of Wilson, Lytle, Badgerow Co., Limited. In 1925 mergers 
were effected with six additional vinegar companies under the 
designation Canada Vinegars, Limited, and in March, 1928, two 
plants in Winnipeg and one in Calgary were purchased and are 
now operated as a subsidiary under the name and style of West- 
ern Vinegars, Limited. The business is thoroughly established, 
some of the constituent companies having been in operation over 
three-quarters of a century. 


PROPERTIES: The company owns and operates eleven modern 
vinegar plants located at Toronto (head office), Hamilton, Nor- 
wich, Owen Sound, Kingston, Montreal (2 plants), Quebec, 
Winnipeg (2 plants) and Calgary, and operates a distributing 
warehouse at Vancouver. A large and increasing business in the 
United States is cared for through distributing warehouses in 
Chicago and New York City. 

Since freight charges are a considerable factor in the cost of 
vinegar, the plants and warehouses of the company have been 
strategically located across the whole country to secure econo- 
mical distribution. 


MANAGEMENT: The management of the company will be 
the same as that of the predecessor company, all of whose officers 
have been connected with it for over 25 years. All of the direc- 
tors, except the representative of the underwriters, have been 
associated with the vinegar business for at least 20 years. 

The shareholders of the predecessor company, including those 
identified with the management, have acquired a substantial 
interest in the capital stock of the new company. 


ASSETS: The balance sheet as certified by Messrs. Price, Water- 
house & Co., chartered accountants, shows net tangible assets as 
at April 1st, 1928, of $1,299,458.68. 


EARNINGS: Net profits, exclusive of Western Vinegars, 
Limited, after allowance for depreciation and federal income 
taxes at the current rate, and before charging interest on bonds 
to be retired, for each of the past two fiscal years (which were 
the first two full years of operation after the consolidation) have 
been certified by Messrs. Price, Waterhouse & Co., as follows: 


For the year ended November 30th, 1926..$157,503.09 
For the year ended November 30th, 1927...... 190,275.89 


For the fiscal year ended November 30th, 1927, net earnings as 
given above were equivalent to $2.06 a share of stock to be 
presently outstanding. 


Taking into consideration profits to be derived from Western 
Vinegars, Limited, recently acquired, the management estimates 
net profits for the year ended November 30th, 1928, will approxi- 
mate $225,000, or at the rate of $2.44 a share. 


PURPOSE OF ISSUE: Phe proceeds of this issue will be used 
for the acquisition of the assets or capital stock and the retire- 
ment of the bonds of the predecessor company. 


INDUSTRY AND PROSPECTS: The vinegar business is char- 
acterized by stability of earnings. The company is efficiently 
equipped to supply the whole of Canada and, with the growth 
of the country, should in the future be favored with even greater 
increases in its business than in the past, especially since results 
from the three plants of Western Vinegars, Limited, and from 
one plant in Quebec City, all recently acquired, will not be 
reflected in earnings until this year. 


This stock is offered for subscription, subject to allotment, when, as and if issued, received and acce by us and subje oval 
as to legality by our counsel, Messrs. Fraser & Beatty. . ae ee 


PRICE: $26.50 a share 


Application will be made to list these shares on the Toronto Curb and the Montreal Curb Market. 


McLeod, Young, Weir & Company 


Limited 


Metropolitan Building, TORON TO 


MONTREAL «© OTTAWA -« 


HAMILTON’ -« 


LONDON - NEW YORK 


The statements contained herein ere besed on information we believe to be veliahle, end ox whick we ected in purchaser this stock, athowgk we do mot prarenice their eccurecy. 


—— a 
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Hudson’s Bay 


| Dividend Rate 


» Western Provinces 


KO nly Will Implement 


Scheme 
INVESTMENT 


Our Own Correspondent 
iPEG.—Western provincial 
“eenments have been advised of 
®nference to be held at Ottawa 
* aodn as possible after the close 
ion to discuss plans to be 
putting into effect the pro- 

ane of the Canadian Farm Loan 
aeof i927. That act, it will be re- 
Bed i, provided for a system of 
mortgage loans, to be ad- 
i by a board appointed by 

Tieminion government, to be ap- 
“Sai only in those provinces where 
Fe asoperation of the provinces is 
ied for by law. In spite of the 
post of provincial legislation, 
heed! to the Dominion act, by 

5 pl cial legislatures, it is not 

ain that the scheme will function 

"any of the western provinces ex- 
“eet Alberta; and this notwithstand- 

rahe fact that the Dominion act 
‘ee passed as the result of pres- 
: rom the western provinces, 


Alone Wants It 


both the government 
United Farmers of Alberta 

win favor of the act being applied, 
wash as passed it did not provide 
: asked for. In Saskatche- 

~% United Farmers of Alberta 
eclared against allowing the 
rome effective in that prov- 
greferring to have the provin- 
nment carry on with the 
‘established provincial mort- 

nh scheme, the money for 
provided by the provincial 
mt-from the proceeds of 
for that purpose. The ob- 


N. 


ea 


‘ef the Dominion scheme is | 


qd not provide for govern- 


sh arantee of the bonds to be | Bonds have proved to be of great | 


t 


‘ r , and did not put a statutory 
bupon the expense ratio to be 
Mito the borrower. In addi- 


Te Manitoba government, it is 
maemstood, intends to take the at- 


‘is Increased 


_Hudson’s Bay Co. announces total 
dividend payments of 25 per cent. on 
the £2,000,000 of common stock for 
the fiscal year ended May 31, 1928. 
This compares with a total of 20 per 
cent. the previous year. The current 
year’s dividend is 15 per cent. from 


trading and 10 per cent. from the) 


land department. 


Following is the dividend record 
of the company since 1913-14: 


Total From land From trading 
1913-4 40% 40% 
1914-5 None 
1915-6 20% 
1916-7 30% 
1917-8 40% 
1918-9 45% 
1919-20 40% 
1920-1 40% 
1921-2 45° 
1922-3 1914% 
1923-4 20% 
1924-5 20% 
1925-6 2314% 
1926-7 20% 
1927-8 25% 


“bij 
15% 
20% 
20°, 
15% 
15% 
10% 


or, 
-c 


15% 
15° +5% bonus 
15% plus 10% bonus 
15% plus 10°, bonus 
15% plus 10% bonus 
20% plus 15% bonus 
174% 
15°? plus 5% bonus 
15° plus 5% bonus 
10% plus 5% bonus 
10% 


15% 


81% 
10% 
10% 


ally implied by establishing the 
scheme under government auspices. 
The capital resources just mention- 
ed will add a considerable degree of 


|security. The capital will naturally 


be invested in mortgages. On the 
first fifteen million dollars of loans 
to be made the government’s initial 
contribution would provide $5,000,- 


000, the subscribed capital $2,250,- | 


000, leaving $7,750,000 to be raised 
by the sale of bonds. Such bonds, 
backed by nearly twice their face 
value in mortgages, which in turn 
are presumably each backed by 
double their face value jn assets, 


| should be considered reasonably se- 


cure. The first bonds to be issued 
therefore, should be reasonably ac- 
ceptable to the investor, while sub- 
sequent issues would be judged by 
the degree of success apparently at- 
taching to the operations of the 
board. 


Experience Across Line 
In the United States Farm Loan 


importance in the national financial 
structure. On December 3l1st last 


‘ the 12 Federal Land Banks, under | Net profits 
mem greater measure of local pro-|control of the Federal Farm Loan | Less Appropriations: 
vine al pritrol was thought to be de-| Bureau, had outstanding bonds to) 


| the total of $1,139,616,660, while the 


83 Joint Stock Land Banks under | surplus for year ... 
jurisdiction of the same body had | Prev. surplus 


gis that the Dominion scheme, if | outstanding bonds to the amount of 


giao effect within the province, 
oma absorb the already existing 


$582,000,000. These bonds have been 
issued at rates which have gradually 


mortgage plan. The gov-| been lowered from 5 per cent. to 


objects to having to set|4% per cent, 


Second loan board. It is diffi- 


They are attractive 
to the investor, because while they 


however, to see how that ob-| do not carry any government guar- 
His going to be met. The Cana- | antee, they are entirely free from 


rm Loan Board, to be ap-| taxation of any sort, federal, state | 


L, might well object if inform-| or municipal. 


at their first step must be to 

er responsibility for loans al- 

may made, of which undoubtedly 

f ep not to be considered en- 
class, 


g | What Act Provides 
ie Canadian Farm Loans Act, 


On the whole the financial state- 
ments of the Federal Farm Loan 
Bureau seem to indicate the success 
of the scheme. More than $8,000,000 
of the original advance by the Uni- 
ted States Treasury has been repaid. 


With a total capital stock now stand-| ¢ 


jing at 62,000,000, reserves of. some 


be remembered, provides for | $7,000,000 are indicated, while divi- 
ointment of a board of four!dends paid to date amount to over 


ts, of whom one is to be the 


$21,000,000. Two of the eighty joint 


of finance, while the chief | stock land banks have gone into the 


officer is to be known as 
Loans Commissioner. The 
chas power to issue and sell 
“and to make long term mort- 
oans to farmers. The bonds 
tobe guaranteed by either 
government. The security 

pm will be the mortgages 

s, which are not to be for 


amount than fifty = cent. | 


lue of the land and twenty 


of the permanent insured | 
Additional | 
ill be provided by the capi- | 
fto be issued by the board, | 
nt of fifteen per cent. of | 


ents thereon. 


sunt of loans made. Five per 

§ to be subscribed by the Do- 

government, five per cent. 
. th loans are made, and five per 
2 individual borrower, who 
Spay for this stock at the time 
(Man is made. 


ition the Dominion govern- | 


| 


j 


i 
| 
| 
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PACIFIC BURT 
SHARE PROFITS 
GROW BY $2.21 


S. J. Moore Predicts 
Greater Sales, Further 
Operation Economies 


Pacific-Burt Co. in the year ended 
March 31, 1928, had an operating 
profit of $205,735, compared with 
$194,849 the previous year. S. J. 
Moore, chairman of the board, in- 
forms shareholders that during the 
year the new factory at Los Angeles 
was occupied and that all expenses 
of moving were paid out of earnings. 
The balance of the authorized pre- 
ferred stock of the company was 
issued to employees during the year. 
The preferred dividend in 1928 were 
$68,037, compared with $48,644 the 
previous year. 

Mr. Moore also states that the 
prospects for increased business and 
profits are good. Important savings 
in costs of manufacture are being ef- 
fected, it is said. 

Net Profits Higher 


,Net profits of $119,410 for the 
latest fiscal year are the equivalent 
of $7.84 per common share, com- 
pared with $5.53 the previous year. 

Capital assets are up to $1,136,954 
from $1,029,523. Current assets 
total $775,224, compared with $800,- 
412 the previous year. Current lia- 
bilities, on the other hand, are down 
from $158,625 to $140,475. Good- 
will and patents are shown iat $831,- 
375, which is a reduction of some 
$10,000 in the vear. 

Following is the comparative profit 
and loss statement for the last three 
years: 

INCOME AND SURPLUS ACCOUNT 
Years Ending March 31 


1928 1927 1926 


$ 
194,849 198,380 


os 


$ 

Net earnings 205,735 
Less : 

Depreciation 

Writ. off. patents 

Res. for employees, 

ete. 
Taxes 


70,402 
12,673 


62,181 
12,552 


1,620 
33,693 


84,808 


72,196 
12,552 


2,000 


48.645 
39,252 


Preferred div. .... 
Common div. ..... 
12,271 
206,537 


x3,094 
215,714 218,808 


39,252 | 


Bal. car. forward .. 211,817 215,714 218,808 


xLoss. 


Armstrong-Whitworth Lost 
$14,000,000 in Paper Mill | 


At the annual meeting of Sir W. G. | 
Armstrong-Whitworth Company, in 
England, the chairman, Lord Southbor- 
ough, made reference to the company’s 
investment in the Cornerbrook paper 
mill in Newfoundland, recently acquir- 
ed by International Paper Company. 
He said: 

“The investment account shows a de- 
crease of £105,000 over the correspond- 
ing figure for 1926. This is accounted 
or by an addition to the account of 
roughly £200,000 in respect of advances 
which had to be made to certain sub- 
sidiary companies and by deductions in 
consequence of realizations of approxi- 
mately £300,000, the more important of 
which were the sale of the Walmsley 


hands of the receivers, but most of Companies of Canada and Bury. For 


the others appear to be functioning 
with some degree of success. 
Like Private Credit Sources 
From the standpoint of the bor- 
rower in Canada, it remains to be 


| proved whether the Dominion farm 
| loan scheme can provide money at a 
|lower rate than is already avail- 


nments of the provinces | 


‘able through the many different 


loaning agencies at the service of 
the borrowers. Insurance and mort- 
gage company men do not believe 
that the government scheme can op- 
erate as economically as their own 
lending departments, and they doubt 
if the money.can be secured from the 
investing public at much less than 
they pay. : 
The government scheme provides 


} 


j 
| 


that all loans are to be paid off on | 
ithe amortization plan, by adding, 


one or two per cent. to the interest 
rate on the loan. Mortgage men say 
there is no great demand for that 


purposes of the present discussion the 
investment account may be divided into 
two parts. One section involves an 
amount of £4,130,672 and represents in- 
vestments in process of adjustment and 
in respect of which a heavy loss is in- 
evitable. The other section of the 
investment account represents invest- 
ments where the loss has been definite- 
ly ascertained. The loss in question 
aggregates £3,249,433, of which New- 
foundland accounts for £2,864,184. Now 
I want to correct here what seems to be 
a general misapprehension. It is not 
the case that our entire investment in 
the Newfoundland company has been 
lost. The net result is that we have 
recovered something in excess of two- 
fifths—over £2,000,000 in other words.” 


Member of F. T. D. A. 
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St. John Movie Magnate 
Owns Seventeen Theatres 


in Maritime Provinces 


One man, an. ex-tailor, owns 
seventeen theatres in the Maritime 
provinces. 

F. G. Spencer, of Saint John, 
N. B., is the movie magnate of the 
east. 

In Saint John, if you go into the 
Unique Theatre, devoted to motion 
pictures, you will be in Mr. Spencer’s 
original theatre venture. There is a 
contrast between this theatre of to- 
day and the original, but the site 
is the same. It’s the same building, 
too, but remodelled, and equipped 
with a new front. 


Via Grand Opera to Movies 
While he was working as a tailor 
in Saint John, Mr. Spencer conceived 
the idea of becoming a concert im- 
presario. He made the plunge and 


}it was an auspicious debut. So en- 


thusiastic was he that he decided to 
devote all his attention to promot- 
ing concerts in Saint John, and else- 
where in the Maritime Provinces, 
including Moncton and Halifax. 

He brought such artists as Lillian 
Nordica, Mme. Sembrich and Mme. 
Albani, for tours of the Maritime 
territory. His promotion of the Al- 
bani tour was very successful and 
paved the way for more ambitious 
undertakings. The Montreal song- 
bird proved popular in the provinces 
by the sea. 

Unique Then; Still “Unique” 

When motion pictures were in 
their infancy, Mr. Spencer, in asso- 
ciation with John White, owner of a 
building on Charlotte Street in the 
heart of the shopping mart, estab- 
lished a small and unpretentious pic- 
ture house. Mr. White, who had 
been a retailer of furniture, con- 
verted the store and upper floors, 
into the theatre. The name chosen, 
was “Unique,” which was very 


suitable in those pioneer years, for 
the silent pictures were, indeed, 
unique. 

Success crowned this undertaking 
from the start. Much of the success 
is attributed to the choice of loca- 
tion. Low overhead has also played 
a prominent role. Two years ago, 
r. Spencer revamped the Unique, 
beautified it in exterior and interior, 

Keeping the Unique cane, on 
the Spencer amusement wheel are 
the Opera House, oldest amusement 
house of Saint John, a “legit” house 
which is under lease to Spencer’s 
Ltd.; the Palace, a picture house 
in the north end of Saint John; 
Gaiety, a picture house in Fairville, 
a suburb. 

Has Built Three New Ones 
Added to the number are three 
theatres in Charlottetown, P. E. L., 
one being new; a recently built. pic- 
ture house in Fredericton, N. B.; 
three theatres in Amherst, N. S.; 
one theatre in Woodstock, N. B.; 
one theatre in Windsor, N. S.; one 
theatre in Kentville, N. S.; one 
theatre in Campbellton, N. B.; one 
theatre in Chatham, N. B.; one 
theatre in Truro, N. S. For years 
he operated the Lyric, as a vaude- 
ville house in Saint John, but con- 
verted it into a dance hall, now 
styled The Gardens. 

Mr. Spencer is far and away the 
leading exhibitor of pictures in the 
Maritime Provinces. Within the 
past six years, he has built three 
new theatres. 

Although in recent years, Mr. 
Spencer’s concert promotion has 
been of negligible volume, he has 
not forsaken the field that proved 
the stepping stone to his success 
as a theatre owner and operator. At 
irregular intervals, he promotes a 
tour or individual appearance of 


The Weyburn Security Bank 


Chartered by the Act of the Dominion Parliament 
TWENTY-SEVEN BRANCHES IN SASKATCHEWAN 


HEAD OFFICE - 


WEYBURN, SASK. 


DIRECTORS:—Alex. Simpson, Pres., Minneapolis, Minn.; Jos. 
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a vocal or instrumental artist, in 
the Maritime Provinces. 

All of the Spencer theatres and 
attractions have been operated on 
the low overhead principle. Thus it 
is that while a number of theatre 
owners have abandoned the Mari- 
time territory, for elsewhere, Mr. 
Spencer has been expanding his in- 
terests, instead of reducing them. 


Squeezes Out Competitors 


R. A, Franklin who had operated 
theatres in Halifax and Saint John, 
forsook the Maritime Provinces for 
Ottawa. L. R. Acker, who had di- 
rected theatres in Halifax, Dart- 
mouth and Sydney, moved to Olney- 
ville, R. I. Both had penetrated the 
Maritime territory from elsewhere. 
Prior to their exits, they reduced 
their theatre holdings and operating 
volume. And, simultaneously ,Mr. 
Spencer was increasing his holdings. 

The economic depression that 
caused Messrs. Franklin and Acker 
to move to other scenes, created an 
opposite effect on Mr. Spencer. He 
added to his theatre chain, build- 
ing two of the new houses in the 
midst of the slump. 


It has been his theory that re- 
gardless of industrial and commer- 
cial conditions, generally, the people 
will seek low priced diversion. And 
the best way for him to combat a 
slump, is to build, or remodel, 


Planning Bigger, Better One 


To-day, in addition to his theatre 
roperties, Mr. Spencer owns a big 
brick block on land adjoining that 
occupied by his Unique. This block 
will be the site of a new theatre, in 
a few years, as he is contemplating 
the erection of another amusement 
house in Saint John. 


Two years ago, most of fhe men 
and women who know him personal- 
ly, thought Mr. Spencer was at 
death’s door. He had been a patient 
in a local hospital for some weeks, 
suffering from an affliction on the 
head. It was reported as the dread 
cancer. Mr. Spencer went to New 
York, tried radium treatment for 
several months, and returned, able 
to cope with the demands of his 
business. 


THE ROYAL BANK 
OF SCOTLAND 


Incorporated by Royal Charter, 1727 
Capital (fully paid) £2,500,000 
Rest or Reserve Fund, 

(Oct., 1927) oo ee £2,683,226 
Deposits (Oct., 1927)... .£44,186,574 


Governor: 

His Grace the DUKE OF BUCCLEUCH | 
AND QUEENSBERRY, K.T. 
Deputy-Governor: 

Rt. Hon. the EARL OF STRATHMORE 
AND KINGHORNE, G.C.¥V.O. 
HEAD OFFICE: EDINBURGH 
General Manager: 

Sir Alexander Kemp Wright, K.B.., 


Secretary: J. B. Adshead. 
LONDON CITY OFFICE: 

3, Bishopgate, E.C. 2. | 
LONDON (WEST END): 

DRUMMONDS BRANCH, 49, Charing | 

Cross, S.W. 1. 

GLASGOW (PRINCIPAL) OFFICE: 
Royal Exchange Square and 
Buchanan St. 

.224 Branches throughout Scotland. | 
Every description of British, Colonial 
and Foreign Banking Business tran- | 

eacted. 

Accounts opened and Agency Business | 
undertaken for Foreign and Colonial | 
Banks and other Financial Establish- | 
ments. 
CORRESPONDENCE INVITED | 


BRANCHES IN 
LEADING CITIES 


What do you 
ask of 
Your Bank? 


Ea connection of many . 
people with a Bank is 


only through a pass book and 
a cheque book. 


We believe, however, that 
there is more mutual pleasure 
and benefit by doing business 
in a personal, friendly way. 


This Bank has grown to great 
size, but it is a human institu- 
tion, very much interested in 
giving something more than 
across-the-counter service, 
The needs of the individual, 
and how we can help him to 
Progress, are matters of first 
importance. : 


You will enjoy banking at 
any of our branches. t0e 


& Pei) : 


ath 4S } 


THE CANADIAN BANK. _ 
OF COMMERCE, _ 


Capital.Paid Up « - 
Reserve Fund 


$20,000,000 
- © . $20,000,000 


Invest Your Profits— 


Free From Taxation 


No Medical Examination 
No Succession Duties 


Security Guaranteed 


DOMINION GOVERNMENT — 


ANNUITIES 


Enquiries 
invited 


to provide an additional cap- plan, and that they have endeavored 


tone oo — caleg camenines | themselves, without success, to pop- 
Steterest at the rate of | ularize it among their borrowers. 
‘cent, Repayment is provided |"They also believe that borrowers may | 
‘or ot “of the earnings of the board | show a preference for the private, | 
movided that ae senerve fund of the | instead of the public sources of cred- | 
lis equal to the repayments pro- | i. e*Pecting that, should difficulties | 
to be made arise, they might be able to get | 
, . more consideration and- assistance | 
New Type of Security from a privately owned company than | 
type of security is thus to | from a public body necessarily bound 
f in Canada, which should | by fairly rigid rules. 
derable interest to inves- 
=e wanether, under present’ money 
Mumet conditions they can be sold | 
5 rate than five per cent. 
a They can not sell on a | 
-wt Government issues, lacking 
pesueect government guarantee. 
aor investors may consider 
’ of guarantee is mor- 


Limcted 


CHOICE FLOWERS 


8 to 10 West Adelaide St. 
TORONTO 


Flowers Telegraphed Anywhere 


ca 


TROUBLES ‘DON’T BUTT IN” 
WHEN THE BUILDING HAS 7JH/S ROOF 


But Barrett Type “AA” Roofs do it. 


Furthermore— 


English ROOF 
Golf Hose 


for Pen 


‘OLFERS who know they are correctly 


HIS roof never interrupts.... 
never bursts in on you with a 
three-figure bill for repairs 
e-.. never distracts you from im- 


Migher Accounting 


Sander the personal direction of 

mn, C.A., given through the 

Toronto, will qualify you 

known degree given by Cana- 

, tions. Please write Dept. P, 
74 Charies, for particulars. 


cise S 
i CH mE i 
MS. tone ae 


attired for the links play a better game BS nd ; rim) ay | portant matters by forcing you to 


On many old buildings roofs of this type | 
have far outlasted the guarantee period, 
standing fast against the weather’s attacks 
for 30 or 40 years without cost of one cent 
for repairs or maintenance, The owners of 
these buildings lived their lives—grew old 
and retired—without having to think once 
of their roofs. 


And, because those old Barrett Roofs proved 
themselves so good, the modern Barrett . 
Specification Roof is recognized to-day as 
standard — chosen for our finest modern 
buildings. . 


and of course they must choose correct hose. 
These English socks are fashioned from pure 
wool with fine ribs and are seamless. Novelty 
overspread cuffs or tops. Shades of grey, sand 
and fawn. Sizes 10 to 111%. Priced at $3. 


worry about leaks —and damages 
due to leaks — and loss of produc- 
tion due to leaks. 


“Forget it’ — that’s the net of the 
Barrett Specification story. Here 
are roofs so trouble-free that the 
owner never has to give them 
thought. . 


“Forget it.” In the owner’s safe is a Surety 
Bond (issued upon completion of every 
Barrett Specification Roof) which gives him 
full license to dismiss the roof from his 
mind. This Bond guarantees him against 
roof repair and maintenance for the next 
20 years*—until 1948. 


“Twenty years,” you say doubtfully. 
“Twenty years is a long, long time for a 
roof to last without repairs.” 


Type of Public 
Building 


Permanence ... without costly 
upkeep ... is perhaps the most 
noted of Dominion Battleship 
Linoleum’s many fine qualities 
- + yet it is only ONE of the 
reasons for the thousands of in- 
stallations in Canada’s largest 
banks, offices, stores, schools, 
hospitals and public buildings of 
every type. 

In many cases it has been chosen for 
the quiet and foot comfort it assures 


. « » in others for its cleanliness . . . or 
for its rich, attractive appearance, 

Odourless_ .. . quick and easy to lay 
- + » Dominion Battleship Linoleum is 
made in three qualities, AAA, AA and 
A, in a wide range of appropriate 
or large 


Victoria Nurses’ Home, 
London, Ont., in which 
many thousand square 
Jeet of Dominion Battle- 
ship Linoleum are ir- 
slalled 


TT, HANNAH & 
SANFORD 


‘Barristers, Solicitors, ete. 
Calgary, Alberta, Canada 

: B, ay P.C., ac. h 
at 0rd, B.A. A. Hanna 
ae EB Might E. J. Chambers, LL.B. 
eH. G. Nolan, M.C., M.A. 


| elkee Simpson Ser” 


ee 


For full details on these trouble-free roofs, 
dictate a brief note to us. 


MAPLE LEAF 


INDUSTRIAL 


ALCOHOL 


HIGHEST QUALITY— BEST SERVICE 


Ethyl Alcohol — Cologne Spirits, Denatered. Alcohol 


*The Barrett Company Limited also 
offers a Specification Type “A” Roof 
which is bonded for 10 years. This 
type of roof is adaptable to a certain 
class of buildings. The same high-grade 
materials are used, the only difference 
being in the quantities. 


. 


colours. Special colours 


contracts, 
Dominion Oilcloth & Linoleum Co. 
Limited Montreal 


THE BARRETT COMPANY, Limited 
TORONTO WINNIPEG 


Installed by all large 
house furnishing and 
departmentcl stores. 
Write us for samples 
and literature. 


MONTREAL VANCOUVER 


AND 
PRINTERS 
Bank Notes 

unicipal Debentures 
m Cheques 
+ Stock Certificates 
POLDIAN BANK NOTE 
ANY, LIMITED 
™ WELLINGTON STREET 
af OTTAWA 


Makers of hay Goverings for 
DOMINION 
BATTLESHIP 
LINOLEUM ;, 


We maintain a Technical Service Division 
which stands ready at all times to co-operate 
to the best of its ability with the trade. 


Canadian Industrial Alcohol Co., Limited 


MONTREAL CORBYVILLE 
TORONTO WINNIPEG VANCOUVER 





Dominion and Provincia] 
Government Bonds 
Municipal! Bonds 
Public Utility 
and 
Industrial Financing 
Foreign Issues Quoted 


DOMINION SECURITIES 
CORPORATION LIMITED 


Established 1901 
No 6 Austin Friars 


E. R. WOOD, President 
Head Office TORONTO 2, 26 King St. E. 


850 replies from one insertion in 


‘LaPresse Coloured RotoMagazine’ 


“We thought it might be as gratify- 
ing to you, as well as to us, to know 
that we have had excellent re- 
sponse to our first advertisement in 
‘La Presse Coloured Roto Maga- 
zine,’ having already over 850 en- 
quiries for our instruction book, 
‘Comment Jouer L’Harmonica 
Hohner,’ within five days.” * 


*Extract from letter from Mr. Ira E. Hough, 
of Messrs. Hough & Kohler, Toronto, dis- 
tributors of Hohner Harmonicas and 
Accordeons, 


The circulation of La Presse Coloured Roto 
ine is over 200,000 copies per issue. 


Try ‘out this wonderful puller! 


Montreal — 


_ LA PRESSE 


oronto Branch: Metropolitan Bldg., ELgin 9652, 
S. L. Rees, Mgr. 


GEORGE A. FULLER COMPANY 
OF 
CANADA LIMITED 


BUILDING CONSTRUCTION 


MONTREAL TORONTO 
Established in Canada in 1909 


FREEDOM 


Manufacturers from High Taxes, 
High Labor Rates, High Labor Turn- 
over, Power Problems, Freedom to 
Expand on Ample Sites, Permits 


Concentrated Effort on Production. 


We have located plant to the value of over 
$25,000,000 in the last five years under the 


above ideal conditions, 
YOU 


WE CAN 
DO IT FOR 
SOUTHERN CANADA POWER COMPANY LIMITED 
330 Coristine Building — Montreal 


GAGE, EVANS, SPENCER 


LIMITED 
Stocks, Bonds, Investment Bankers 


ANNOUNCE 


the installation 
of their own private wires direct to correspondents 
on the 
New York, Montreal, Toronto, 
Vancouver and Calgary 
Markets 


Continuous quotation service over two direct 
Wire circuits—unexcelled correspondent service 
in Industrial, Oil, and Mining Stocks in all the 
leading markets through outstanding brokerage 
houses in each financial centre. 


GAGE, EVANS, SPENCER, LIMITED 
Members Winnipeg Stock Exchange 


Birks Building 
272 Portage Avenue 


Phone 80 391 
Private Branch Exchange 


| 
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THE FINANCIAL POST 
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Public Utility Investments 


B.C. POWER DEAL 
MAY BE FOLLOWED 
BY PUBLIC BOARD 


; 


| 
| 


Regulation of Public Util- 


j 
| 
| 
| 


| 


| 
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ities is Possible Result 
of Criticism 
From Our Own Correspondent 

VANCOUVER—Sale of the B. C. | 
Electric has created a new political 
problem in British Columbia ‘involv- | 
ing not only municipalities but the | 
provincial government as well and | 
what will come out of it all is still | 
indefinite. F 

Determined that their interests | 
shall be safeguarded, the munici- 
palities directly concerned in the 
operations of the B. C. Electric have 
held a series of conferences to con- 
sider the various questions arising 
out of the transfer of control of 


| Western Canada’s largest public 


| utility corporation. ~ 
| President George Kidd made a re-| 
assuring statement on his recent re- | 
| turn from the east to the effect that 
' there would he no change in the, 
management or policies of the com- | 
| pany and that it would proceed with 
expansion according to the pro-| 
gramme previously settled upon. 

Nevertheless, some a!arm has been 
raised by the representations of 
newspapers that declared that the 
new financing plans of the B. C. 
Power Corporation would result in| 

| serious consequences for the prov- 
ince. The Vancouver Sun and the 
Victoria Times have published a 
series of editorials criticising the 
issue of “watered stocks” and sug- 
gesting that the authorities should 
carefully investigate what, if any- 
thing, is going on behind the scenes 
that may adversely affect the prov- 

ince’s interests. 
Election is Factor 


Regardless of the merit or lack of 
it in these newspaper attacks on 
the new financing plans of the B. C. 
Power Corporation, there is a tre- 
mendous amount of discussion re- 


- garding the deal and this is intensi- 


fied, perhaps, by the fact that an 
election in British Columbia is 
understood to be not far away. Pre- 
mier MacLean anounced the other 
day that he would issue “a strong 
statement” concerning the B. C. 
Electric. When the statement was 
|; made it must have seemed rather 
mild and innocuous to those who 
| were beating the air with their 
wings, being merely to the effect 
'that his government appreciated the’ 


Canada Northern 
Increasing Sales 


From Our Own Correspondent 

MONTREAL. — The_ first 
new machine in the Quinze 

lant of Canada Northern 
Poor Corporation goes into 
operation on June 15. The 
second new machine will com- 
mence producing power five or 
six weeks later. The capacity 
of the plant will then be 40,000 
horsepower from four 10,000 
horsepower units. The plant is 
at present producing 20,000 
horsepower. 

The load on the Canada Nor- 
thern Power Corporation’s 
lines is steadily increasing. In 

articular, the consumption by 
Nersada is growing. The kilo- 
watt hours sold by the com- 
pany during the current year 
will show a large increase over 
1927. 


EARNINGS OF $6 
FOR POWER CORP. 
STOCK EXPECTED 


Profit from B.C. Electric 
Deal — Holdings Up 
in Value 


From Our Own Cine 
MONTREAL.—FEarninzs of Power 
Corporation of Canada for the cur- 


rent fiscal year ended June 30, will | 


likely show $6 a share on its com- 
mon stock, according to A. J. Nesbitt, 
president of the company. This is a 
marked improvement over last year, 
when earnings of $1.84 on each share 


| then outstanding were reported. 


Although only organized in 1925 
Power’ Corporation has shown sub- 
stantial growth. At present the com- 
pany owns the majority of the stock 
of Canada Northern Power Corpor- 
ation. It also owns a substantial 
block of stock in the Eest Kootenay 
Power Company, Dominion Power 
and Transmission, Southern Canada 
Power and Winnipeg Electric which 
in turn controls Manitoba Power 
Company. 

Profit on Coast Deal 

While the businesses of these vari- 
ous units is known to be growing 
apace, the forecast of earnings by 
Mr. Nesbitt indicates that Power 
Corporation of Canada will show a 
large profit from the recent British 


BIG LAURENTIDE 
SALE UNDER WAY ; 
MAY BE NO CASH 


\If Successfully Consum- 
mated Would Increase 
Strength of Can. Power 


From Our Own Correspondent 

MONTREAL.—Negotiations lead- 
‘ing to the sale of the Laurentide 
| Power Company to the Shawinigan 
| Water and Power are, apparently, 
still taking place. It is thought that 
‘it may be some time before the deal 
is finally consummated. The probable 
‘sale of the property has a direct 
bearing on the Canada Power and 
| Paper Corporation, which owns 72,- 
000 shares of Laurentide Power. The 
| subsidiary power company has in all 
| 105,000 shares outstanding. It seems 
‘to be generally conceded that when 
‘the sale takes place the Laurentide 
shareholders will receive two and a 
half, or three shares of Shawinigan 
| for each share of Laurentide Power. 
| One guess is that shareholders. will 
‘receive two and a half shares of 


| Shawinigan and $50 in cash for each | 


share. 
No Cash in Deal 

The information that The Finan- 
cial Post has been able to gather, 
though. leads to the belief that no 
|cash will change hands in the trans- 
action. Supposing that the Lauren- 
| tide shareholders receive three Shaw- 
|inigan shares for each Laurentide 
‘share, Canada Power and Paper 
‘Corporation would become the own- 


ers of 216,000 shares of Shawinigan. 


These shares would pay dividends of 
$432,000 —an increase of $72,000 
vearly in the revenues which the 
Canada Power and Paper receives 
from Laurentide Power. 
tide Power now pays $5 per annum 


Lauren- | 


benefit for within the next three 
years it is to develop the large power 
sites which it recently acquired above 
La Tuque, on the St. Maurice River. 
Shawinigan would thus be able to 
control the flow throughout the en- 
tire length of the St. Maurice and so 
be able to obtain the maximum power 
from the river’s resources, 


East Kootenay Power 
Report Out Shortly 


From Our Own Correspondent 


MONTREAL.—The anual report of 
the East Kootenay Power Company 
covering the fiscal year ending March 
31, last will make its appearance in a 
few days. It is understood that the 
earnings will be as good, or perhaps a 
little better, than a year ago, when the 
net applicable to interest charges and 
depreciation was $282,549. The net ap- 
plicable to preferred dividends a year 
ago was $56,000 as against dividend re- 
quirements of $52,500. 


Joins International 

MONTREAL.—Following the annual 
meeting of the International Power 
Company, C. A. C. Bruce, of St. John’s, 
Nfld., a director of the Newfoundland 
Light and Power Company, one of the 
operating subsidiaries of the Interna- 
tional Power, was appointed to the 
board of directors of the parent com- 


pany. 


CURB STOCKS 


Bought—Sold—Quoted 


J.W. Green & Co. 


Members Montreal Curb Market 
4 HOSPITAL 8T., MONTREAL 
Tel. MAin 8437 


per share. | j 


Increases Its Resources 

Canada Power and Paper would | 
also improve its liquid position ma- | 
terially as the shares of Shawinigan | 
which it would receive in exchange 
for its Laurentide Power holdings 
would have a market value in access | 
of $20,000,000. Such an asset also 
could be liquidated eventually and 
used to develop the company’s tim- 
ber properties on the Ottawa meee | 


| which were acquired by Laurentide 


a year or so ago. However, there 
is no intention of developing the Ot- 
tawa River assets of the company 
until such time as the newsprint situ- 
ation gives indications of improving 
— a time seems to be a long way 
off. 


| value of industrial investment in the 
| province’s resources but would con- 
' tinue to safeguard the public inter- 
| est; but there appears to be a dis- 
| position to make the deal a political 
/issue and one that may play an 
| important part in the election. 

The motive behind the editorial 
criticism of B. C. Power is said to 
be desire for the appointment of a 
| public utilities commission, and it 
| is now regarded as practically cer- 
| tain that before another year has 
| passed such a commission, with 
| broad powers, will be appointed. At 
| present the B. C. Electric is operat- 


_ing under franchises and agreements 
| with several municipal corporations, 


but in case of a dispute arising be- 


| tween the parties concerned there is 


no regularly constituted authority 


| to adjudicate the question at issue. | 


| 


Powers May be Expropriated 
The B. C. Electric at present con- 


trols a large part of the developed 


_ electrical powers of British Columbia 
but owns only a small part of the 
potential power. Over these hold- 

| ings the legislature has a general 

| power of expropriation if it cared to 
use it and in some instances power 
| of expropriation is specifically pro- 
| vided in the company's water licen- 
| ses. The biggest power development 
held by the company is on Bridge 

' River which is being developed now 

| to serve Greater Vancouver and sur- 
rounding territory. There the com- 
pany holds its powers on a license 
issued for fifty years with the op- 

_ tion of renewal at the end of that 

| time for another forty years. After 

_ the expiration of the first fifty years 
the province will have the right to 
expropriate the power on a replace- 
ment cost value. At Stave Lake the 

_ company holds power licenses of two 

| kinds. Those issued prior to 1912 

' are for perpetual use. These repre- 
sent about half the power developed 
there, the other half being governed 
by 50-year licenses. At Jordan 
River on Vancouver Island, licenses 
are held in perpetuity to cover 25,000 
horsepower. The various B. C. 
Electric licenses are capable of de- 
velopment up to about 375,000 horse- 
power. This is a small amount when 
compared with the 9,000,000 horse- 
power which can be developed by all 
the powers now in sight in the prov- 
ince, according to a recently com- 


| pleted estimate. 


May Provide Regulation 


. The feeling appears to be general 
in political circles that the time has 
come when British Columbia should 
provide more definitely for the regu- 
lation of these enormous resources. | 


| This is not entirely a new question | 
because some five or six years ago 


the government did appoint a public | 
utilities comission, but for one reas- 
on or another—most!y political— 
the commission hardly functioned 
and was allowed to lapse. Since 
then the provincial water board has 
exercised a rather indefinite control | 


over water powers but fortunately 


has had few important decisions to 
make. 

The experience of regulation of | 
public utilities has usually been that 
such regulation protects the utility 
from unfair attacks. : 
_ The attitude of businessmen here 

| In respect to the B. C. Electric deal 
| appears to be one of satisfaction 
that important capital interest< 
should be attracted to British Colum. 
bia as a field for development but 
also one of caution largely due to 


_ unfortunate re-financing experiences 
| in the past. 
| 


; 


Maritime Tel. & Tel. 


Revenues Increasing 
From Our Own C38rrespondent 

MONTREAL.—The Maritime Tele- 
graph and Telephone Company during 
the first four months of the current 
year experienced a healthy increase in 
its long distance traffic. There were 
more long distance calls in April than 
in any other April of previous years. 
cee — the company has had 
5, more cals per month during 192 
than in 1927, sige 


Columbia Electric Railway deal. The 
company had a stock interest in this 
concern, upon which it received a 
heavy premium. Power Corporation 
also wes financially interested in 
bringing this company under Can- 
adian control. 

Furthermore, Mr. Nesbitt is auth- 
ority for the statement that the mar- 
ket value of the shares he'd by Power 
Corporation is over $6,000,000 more 
than the price carried on the com- 
pany’s books. 

When the new shares, recently is- 
sued by the company to its share- 
holders, are fully paid. the net assets 
of the corporation will be over $40,- 
000,000. It is expected that the com- 
pany will continue its expansion and 
development until its capital surplus 
reaches $100,000,000. 

List Power Corp. New Shares 

The following securities will be list- 
ed on the Montreal Stock Exchange: 
Power Corp. of Canada, Ltd: 50,000 ad- 
ditional common shares on official no- 
tice of issuance on conversion of $5.,- 
000,000, 5 per cent. 30-year convertible 
debentures, series “A,” dates Decem- 
ber 1 prior to December 1, 1932, and 
250,000 additional common shares on 
official notice of issuance and pay- 
ment in full. 


—_—- 


PAUGAN PLANT IS 
IN OPERATION NOW 


In such a sale Shawinigan would 


Abitibi Power & Paper Company Ltd. 


6 % 


Cumulative Preferred Stock 
Dividends Payable 20th January, April, July and October 
The annual combined output of newsprint paper of this and controlled 
companies is 650,000 tons. Developed water-powers aggregate 200,000 H.P. 
Earnings available for dividends on this Preferred Stock are over three 


(3) times requirements. , 
PRICE: $102 per share 


BARRETT & WOOD LIMITED 


INVESTMENT 


120 St. James Street 


SECURITIES 
MONTREAL 


BROWN, FLEMING & CO 
35 Victoria St. Toronto 


INVESTMENT BROKERS 


GEORGE N. BROWN 


MURRAY P FLEMING 
TORONTO STOCK EXCHANGE } 


TELEPHONE 


First Unit Completed — Sells’ 


to Ontario Hydro 
Shortly 


From Oor Own Correspondent 

MONTREAL. The first generator 
in the Paugan, Quebec, hydro-electric 
plant at Gatineau Power Company has 
been turned over. The powerhouse is 
on the Gatineau river thirty-three miles 
north of Ottawa, and is designed to 
produce 272,000 horsepower in eight 
generators of 34.000 horsepower each. 

Twenty-six miles below the Paugan 
development the Chelsea and Farmers 
hydro-electric plants of Gatineau Power 
Company are in operation and are de- 
livering power to the Gatineau news- 
print mill of Canadian International 
Paper Company. These two plants are 
designed for a total of 290,000 horse- 
power, of which 174,000 horsepower is 
now installed. . 

Sells Soon to Hydro 

On October 1 of this year, Gatineau 
Power Company will commence deliv- 
eries of electric power under two con- 
tracts to the Hydro-Electric Power 
Commission of Ontario. The first con- 
tract calls for annually increasing 
quantities of power until October 1, 
1931, when the fixed maximum de- 
mand will be 260,000 horsepower and 
the total yearly kilowatt hours to be 
delivered approximately 1,190,000,000. 
_Under the second contract an addi- 
tional 100,000 horsepower is reserved 
or the Commission, which agrees to 
take at least 60,000 horsepower. This 
power is to be taken in minimum an- 
nual increments of 6,000 horsepower 
for ten years beginning October 1. The 
Commission will take the balance of 
the 100,000 horsepower during the ten 
years as far as needed. 
_Gatineau Power Company is a sub- 
sidiary of Canadian Hydro-Electric 
Corporation, Limited, which, in turn, 
is a wholly-owned subsidiary of Inter- 
rational Paper Company. 


BIG HARBOUR GYPSUM 
SYNDICATE 


UNIT SALE 


For information, write 
Manager: Big Harbour 
Gypsum Syndicate 


415-421 Ottawa Electric Bidg., 
OTTAWA, ONT. 


AD. 1063 


OSLER & HAMMOND 


F. G. OSLER 
H. F. MARRIOTT 


G. T. CHISHOLM 
H. FRANKS 


Stock Brokers and Financial Agents 


Members 


Toronto Stock Exchange 
Montreal Stock Exchange 
Montreal Curb Market 

New York Curb Market (Associate) 


GOVERNMENT, MUNICIPAL AND INDUSTRIAL SECURITIES 


21 Jordan Street 
TORONTO 


145 St. James St. 
MONTREAL 


FRANK J. SMITH, Manager Montreal Office 
Telephone: HArbour 5282 


services offer 


The 
‘TTORONTO GENERAL TRUSTS 
CORPORATION 
“Canada’s Oldest Trust Company’ —Established in 1882 


HEAD OFFICE 


MONTREAL 
OTTAWA 
WINNIPEG 


nessnnnnsecesevnnnsnnisanensertenesseresienssesccsnsesteeseesteneeesoserepennensnaneessennengeeneredanentsecteanete dt tie’: 


“HAVE YOU TIME FOR 
YOUR OWN PRIVATE 
AFFAIRS?” 


Busy men frequently find as they progress 
in their business or goslutional 

that they are left with less and less time to 
devote to personal matters. 


A solution may be found in the varied 
by the modern Trust 
a. Plans for the future can often 
be placed on a firm basis through the 
creation of a trust. A Trust Company also 
manages Real Estate, supervises invest- 
ments and acts as Agent. 


Write for Booklet, "LOOKING AHEAD.” 


careers 


TORONTO 


REGINA 
SASKATOON 
VANCOUVER 
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| TORONTO 


RITISH Columbia Power Corporation 
B Limited supplies power, gas and rapid 
transit services to Vancouver and ‘V: 

The Company serves twenty-six communities 
embracing a total population of 375,000. 
We recommend and offer 
BRITISH COLUMBIA POWER CORPORATION 
LIMITED j 


Class **A** shares 
Price $60.00 per share 
With a bonus of one Class “B”’ share 
with each four Class “A” Shares. 
DESCRIPTIVE BOOKLET ON REQUEST 


NESBITT, THOMSON & COMPANY 
LIMITED 


Royal Bank Building, TORONTO, 2 ; 


Montreal Quebec Ottawa 


Hamilton 
London, Ont. Winni Saskatoon ‘’ 
Victoria ‘ 


Canadian Pacific Re 
Company 


DEPARTMENT OF COLONIZATION 
DEVELOPMENT 


DEVELOPMENT BRANCH. For inform 
regarding the Mining Industry of | ef 
development and.supply of Industrial Raw] 
terials available from resources along the. 
of the Canadian Pacific Railway, consult this Branch. ; 


We have an Expert Staff continuously engaged in research relat: 

all resources and the examination of Deposits in the field. Practi¢s 
information is available concerning development opportunities, the us 
of By-Products, Markets, Industrial Crops, Prospecting and Mim 


BUREAU OF CANADIAN INFORMATION 


The Canadian Pacific Railway, through its Bureau of Canadian 
mation, will furnish you with the latest reliable information on 
hase of industrial and agricultural development in Canada. In 
eference Library,‘ maintained at Montreal, are complete date 
Natural Resources, Climate, Labor, Transportation, Business Op 
ings, etc. Additional data are constantly being added. : : 


J. S. DENNIS, Chief Commissioner, Montreal, Que, 


> $TOCK BROKERS = MonTRENL 
lembers:Montreal Stock Exchange, 
enone Meatreat Curb Market.” 


BUREAU OF INFORMATION 


Fo Ngee of officers, qualified to give infors% 
mation of the. -.widest possible character, 
based upon a practical knowledge of the 
country, is maintained -for the convenience of ~ 
all persons desirous of investigating opportuni- ~ 
ties in Canada for investment of capital in 
development of industrial, mining, sylvan 
industries and water power. 


Enquiries Invited a 


Natural Resources Branch, C. Price-Green, > ee 


C.N.R. General Offices, Montreal, P.Q. 


Atlantic Sugar Refineries 
LIMITED 


General Offices 
211 McGILL STREET 
MONTREAL ° 


Refineries | - St. John, N.B. 


1 (war atawatateata = aeTtate*e "wte 


-— « ae a 


McDougall & Cowans 


Members of the Montreal Stock Exchange 
Members of Montreal Curb Market 


200 St. James Street, W. 
STOCK BROKERS 


QUEBEC 
WINNIPEG 


SAINT JOHN, N.B. 
TORONTO 


HALIFAX 
OTTAWA 


MONTREAL 


Direct Private Wire to All Branches and New York 


Commissione?. jh 
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1} Burns & Co. Limited 


}} 514% Fiset Mortgage Bonds-1948 
|| ” Price: 99.50 and interest 
, to yield over 5.50% 


Burns & Co. Limited 
% Cum. Preferred Shares 
sa common stock bonus 
h and warrants i 
Ee d.dividen 
t P. s co yield 6% 
1) St. Lawrence Paper Mills 
_ Co. Limited 
Shares 
noche eure 
offered in units with warrants 


unit 
i ek ae posed dividend 


ie 


| 7 SOE Water 


& Power Co. 


(French Line) 
; Common Stock 
. Price: $71 flat 
_ (par value 600 francs) 
5 “Full particulars om request 


RENE-T.LECLERC 
incerperated 


FT} mentreal:- 260 St. James St. W. 
| ~ Quebees- 71 St. Peter St. 


(ESTABLISHED ret) 


a 
es 


E247 


E. A. Pierce & Co. 
- 11 Jordan Street 
TORONTO 


Other Canadian Offices: 
wa — Hamilton — 
Vancouver 


Stocks, Bonds and Com- 
' modities in Canadian and 
- American markets. 
Private wire connections 
| with Quebec, Montreal, 
| Winnipeg and principal 
points in Canadian North- 
west. 
Members 
New York Stock Ex- 
‘change, Toronto Stock Ex- ° 
change and other leading 
anadian and American 
changes. 
pme Office: 11 Wall St. 
New York City 
= THE 
"WINNIPEG MERCANTILE 
| TRUST COMPANY 
EXECUTOR. ADMINISTRATOR, 
e TRUSTEE 


A. P. Cameron, Manager 
431 MAIN 8T., WINNIPEG 


HATTON 
BROTHERS 


“Investment Securities 


LIMITED 
STOCK, BOND, GRAIN 


an 
FINANCIAL BROKERS 
LANCASTER BUILDING 


HIGH GRADE 
INVESTMENT 
SECUR:TIES 


» 


Government, Municipal, 
Public Utility, and 
Industrial Bonds. 


Selected with areful 
Tegard to satety, depend- 
able income and mare 


ility. 


List mailed upon request 
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Investment 
CANADA VINEGARS 


Bond Notices 


Abitibi Fibre Company will re- 


N. BAWLF GRAIN (cent, srst mortgage bonds. Series A, 
| 


| 
| 


Offering Preferred Stock 
for Consolidation 
Purposes 


From Our Own Correspondent 

MONTREAL.—An issue of $2,-| 
000,000 N. Bawlf Grain Company, 
6% per cent. cumulative preferred 
stock is being offered publicly this | 
week by Royal Securities Corpor- 
ation. 

This company was recently incor- 
porated to take over a concern of 
similar name, incorporated in 1909, 
which has been in continuous oper- 
ation for more than 45 years in the 
Prairie Provinces. 

The new company will own and 
operate over 100 elevators, 32 an- 
nexes, 50 coal sheds and various 
other properties throughout Mani- 
toba, Saskatchewan and Alberta. 
An additional 25 elevators and 9 an- 
nexes in Saskatchewan will be con- 
trolled through majority stock own- 
ership. The Bawlf Terminal Ele- 
vator. Company, which owns and | 
operates a terminal elevator at Port | 
Arthur, is a subsidiary. 

Details of the issue follow: 

$2,000,000 
N. Bawlf Grain Company Limited 

6%% Cumulative Redeemable Pref. Stock 

—Capital (on completion of this financing) : 


To be To be 
Authorized Outstanding 


$2,000,000 
60,000 shs. 


614% cum. red. pfd. 
stock $2,500,000 
Common stock, 
no par value .. 
_ Application will be made in due course to 
list these shares on the Montreal and Toronto 
Stock Exchanges. 

Company—Formed to take over company 
of same name. Operates and owns large 
number of grain elevators in the West. Also 
controls Bawlf Terminal Elevator Company. 

Purpose of Issue: Proceeds will be used for 
retirement of first mortgage bonds of old 


100,000 shs. 


general corporate purposes. 

ts: Fixed properties of company and 
subsidiary, after allowance for depreciation 
and together with investments, according to 
balance sheet of March 31, 192°. have a value 
of $3,090,000. Net current assets amount to 
$452,409, giving a total of combined fixed 
and net current assets of $3,542,409. 

ings: For the four year’ ended July 
31, 1927, have averaged annually $299,000. 
Net earnings for the current fiscal year are 
estimated at $300,000. 


company, consolidation of control, and other Que RL. H&P 


at 104% on August 1, 1928, at the 
office of the trustee in Montreal or 
any branch of the Royal Bank of 
Canada in Canada, or at any point 
set forth. in the trust deed. 


All the general mortgage 20 year, 
6 per cent. bonds of the Abitibi 
Power and Paper Company, will be 
redeemed on July 2 next at 105 at 
the office of the trustee in Montreal. 
or at the offices in Toronto and 
Montreal, or the Royal Bank of Can- 
ada or any other office set forth in 
the Trust Deed. 


All of the outstanding series AB, 
ten year, 5% per cent. first mort- 
gage bonds of L’Hopital Francais 
de Montreal, maturing July 1, 1935, 
will be redeemed by the company on 
July 1st next at 102, payable at any 
office in Canada of the Royal Bank 
of Canada. 


Howard Smith Paper Mills, Ltd., 
will redeem on July 2 next at 105 
all of its outstanding first refunding 
mortgage 26-year, 7 per cent: bonds, 


at the Montreal Trust Co., Montreal, | ; 


or the Montreal and Toronto offices 
of the Royal Bank of Canada, or 
Aldred and Co., New York City. 


The 6 fe cent. first mortgage 
bonds of Compagnie Electrique 
de Chicoutimi, Ltée., will be redeem- 
ed by the Saguenay Electric Co. on 
July 1 next at 102%. 


BOND REDEMPTIONS 
Rate Due Redeem. 


1940 July 1 
1930 Aug. 


1928 Sept. 
1929 Jan. 
1953 Aug. 
1942 Sept. 
1943 Aug. 
1952 Aug. 
1952 Oct. 
1943 July 1 
so 1943 July 1 
6% 1928 Aug. 1 

o 1940 July 2 


1935 July 1 
1941 July 2 


-«» duly 1 


Price 


195 
102 


196 


United Grain 
Growers 6% 
St. Francis W. P. Co. 7% 
St. Law. Paper Mills 
A & B, 20-yr, 
10-yr. debs. 
St. Maur. Power 
Beauharnois Elec. 
Can. Gyp. & Alb. 
Que. J-C Electric 


6% 
614% 
614% 

5% 
6% 

5% 

5% 
Nova Scotia T. “A” 7% 
614% 


Ste 


P. Burns 
B. Greening Wire 
Abitibi Fibre 
Abitibi Pr. & Pap. 
L’H6pital Francais 
de Montreal 
H. Smith Paper 
La Comp. Electrique 
de Chicoutimi 6 


102 
105 


Tenants Will remain in the hands of | NATIONAL UTILITIES 


W. R. Bawif. 
Insurance: 


Bonus: Three no par value common shares 
with each ten preferred. 


OFFER OBLIGATIONS 
COLOMBIA PROVINCE 


$12,000,000 Will Comprise 
Whole Debt Except Small 
Floating Charge 


Dominion Securities Corp. is partici- 
ating in an issue of $12,000,000 of 
onds of the department of Cundinam- 
arca, republic of Colombia. The issue 
is dated May 1, 1928, and matures No- 


vember 1, 1959. The offering price is | 


9344, which gives a yield of more than 
7 per cent. to average maturity. 

he department is the largest of the 
districts of the republic and is said to 


be the most prosperous and developing | 


rapidly. The republic and its depart- 
ments have a clean credit record and it 
is expected that the bonds will be well 
received by the investment public. 
$12,000,000 
Department of Cundinamarca 
Republic of Colombia 


External Secured 64% Sinking Fund 
Gold Bonds 


Dated May 1, 1928 

General—The department of Cundinamarca 
has a population estimated at 1,250,000 per- 
sons in 10,810 square miles, and is the largest 


department of the republic of Colombia. | 


Bogota, the capital of Colombia, is in the de- 
partment and is the capita! thereof. Colom- 


bia is the world’s second largest producer of | 


coffee and other products include cattle, 
wheat, cocoa, salt and sulphites in commercial 
quantities. 

Purpose—Purpose of the issue is to refund 


existing external loan of $3,500,000. Greater | 


part of balance to be used for railways, high- 
ways and other public works. 


Security—Bonds will be direct obligation | 
of the department, revenues of which applic- | 


able to interest and sinking fund are approxi- 
mately 3% times the annua! charges after 
deducting municipa! participations. On com- 
pletion of this financing, department will 


have no other external indebtedness and no | 


Floating debt as a | Offer—At par and accrued interest by | 


funded internal debt. 
December 31, 1927, was less than $800,000. 

Sinking Fund—Sinking fund provided to 
retire loan at maturity, by semi-annual draw- 
ings by lot. 

Interest payable May 1 and November 1. 
Principal and interest payable in United 
States gold coin of the standard of weight 
and fineness existing May 1, 1928, in New 
York City at the office of J. & W. Seligman 
& Co., Eiscal Agent, without deduction for 
any Colombian taxes. Coupon bearer bonds 
in denomination of $1,000, redeemable as a 
whole or in part at the option of the depart- 


ment on any interest date at their principal | around 2814, therefore, the yield is over | 


amount and accrued interest. 
Price—93', and accrued interest, to yield 
7.14°%, to average maturity. 
Offer—J. & W. Seligman & Co., 
York, Dominion Securities Corp. 


New 


New Dairy Merger 
Offers Preferred Stock 


An issue of preferred shares of the 
Trendell Creameries Limited, is being- 


offered to the public this week by A. E. | 


Pearce & Co., of Toronto. : 
Trendell Creameries has been incor- 
porated for the purpose of acquiring 


the assets and business of the Paris | 


Creamery and the Birchcliffe Dairy; 
and the proceeds of the issue will also 
provide funds for enlarging the plant 
of the latter company up to the point 
where its output can be increased ten- 
fold. D 
Particulars of the issue follow: 
$40,000 
Trendell Creameries Limited 
(8% Cumulative Preference Stock) 
(Par value $100 per share) 
3 Authorized Issued 
oe preferred $40,000 $40,000 


Common shares n.p.v. . 2,000 2,000 
shares 


Company—lIncorporated for the purpose of | 
ecquiring the assets of the Paris Creamery, | 


Paris, Ont., and the Birchcliffe Dairy, Birch- 
cliffe, Ont., and extending plant and equip- 
comer 2 . : 
eferred stock. 
PY hesete—Properties located at Paris, Ont., 
and Birchcliffe, Ont. ; 
Earnings—For the fiscal year ended Sep- 
tember 30th last, earnings exceeded £6,200, or 
nearly double preferred requirements. 
Offer—At $100 per share, with a bonus 
of one share of common with each share of 
preferred, by A. E. Pearce & Co. of Toronto, | 


Insurance is earried to the 
amount of $2,520,650. i 

Offer: Royal Securities Corporation at 100 | 
and accrued, to yield 644 per cent. | 


Due Nov. 1, 1959 | 


Company has no securities senior to | 


TO DEVELOP POWER 


Gas Producers Will Supply 
| Manitoba Towns With 
Electricity 


| mortgage leasehold sinking fund gold 
bonds of the National Utilities Corpor- 


10214 | issued capital. 


| end Toronto Curb markets. 
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ISSUE OF STOCK 
WELL RECEIVED 


Company’s Plants Well 
Equipped to Supply 
Market in Canagla 


The issue of 92,000 shares of no 
par value stock in Canada Vinegars, 
Limited, preliminary mention of 
which was made last week, is stated 
to have been well received by the 
public. 

The unique feature of this issue is 
that there are no securities ranking 
senior to these shares; in fact there 
are no other securities, the total cap- 
italization of the company consisting 
of these no par value common shares. 

The new company owns and op- 
erates some eleven modern vinegar 
plants spread pretty well across the 
continent; and by means of its chain 
of warehouses and distributing sta- 
tions is able to market this product 
profitably not only in Canada but 
also in American centres such as New 
York and Chicago. 

Particulars of the issue are as fol- 
ows: 

92,000 Shares 


Canada Vinegars Limited 
No Par Value Stock 


Capital— 

Authorized Issued 
Common shares n.p.v .... 100,000 92,000 
shares shares 

Company—lIncorporated to acquire through 
purchase of assets or stock ownership the 
business and properties of company of same 
name, which is the largest manufacturer of 
vinegars in Canada. Owns and operates 
eleven modern vinegar plants located at 
Toronto, Hamilton, Norwich, Owen Sound, 
Kingston, Montreal, Quebec, Winnipeg and 
Calgary: and operates a distributing ware- 
house at Vancouver. Also large operations 
in United States through distributing ware- 
houses at New York and Chicago. Some of 
constituent companies in operation thrée- 
quarters of a century. 

Management—The management of the 
company wil] be the same as that of the pre- 
decessor company, al! of whose officers have 
been connected with it for over 25 years. 

Parpose of Issue—Acquisition of business 
and properties of old Canada Vinegars and 
retirement 612% bonds of old company. 

Assets—Net tangible assets valued at 
$1,299,458. 

Earnings—After charges and depreciation 
and exclusive of newly acquired Western 
Vinegars property and business, profits for 
year ended November 30th, 1927, totaled 
$190,275 equivalent to $2.06 per share present 
Estimated 1928-9 profits will 
run at least $2.44 a share. 

Listing—Shares to be listed on Montreal 

Offer—At $26.50 a share by McLeod, 
Young, Weir & Co. 


AIRPLANE VENTURE 


| NOW OFFERS STOCK 


An offering of $240,000, 20-year, first ‘Investors Offered Chance to 


Take “Flyer” in New 
Business 


| ation is being made to the public this | 


week, for the purpose of securing funds 
| for the completion of the company’s 
power plants in Swan River and Delor- 
aine and extending transmission lines 
into the adjoining country. 

This company is engaged in the 


manufacture of electrical energy for | shares class “A” stock in Canadian | 


| both domestic and commercial] use and 
its distribution in parts of Manitoba 


mission. 
contiguous to this area as fuel in gas 
producers and claims in this way to 
| have evolved power units that will oper- 
ate economically and profitably produc- 
ing electricity to sell at the current 
Manitoba rates. ° 

The Public Utility Board of Manitoba 
has approved of the company’s fran- 
| chises and financing. 

Particulars of the issue follow: 
| $240,000 

National Utilities Corporation Limited 

6% First Mortgage (Leasehold) 20-Year 
| Sinking Fund Geld Bonds 


Capitalization— 
Authorized Issued 


$1,000,900 $240,000 
50,000 42,000 
1,000,000 125,000 
100,000 * 21,167 
shares shares 
Company—Has acquired exclusive fran- 
| chises and necessary plant and equipmeht 
| for supplying of electric power to towns 
| of Swan River and Deloraine, Man. Will 
manufacture power by operation of zas pro- 
ducers and supply power at standard rates to 
adjacent area. 

Security—The first mortgage bonds are 
secured by a first mortgage and charge on all 
assets of the corporation. 

Assets—Fixed assets of the completed pro- 
ject are valued (appraised) at $361,000. 

Earnings—Estimated at nearly three times 
| bond interest or twice bond interest and sink- 
ing fund. 


| 6% 20-year Ist mige. 
gold bonds 
5% 20-year gold debs. 
7°? pref. stock 
| Common stock n.p.v. .. 


| Willison Neely Corp. of Toronto. 


| Sesiiier Breweries 
is Now on $2 Basis 
From Our Own Correspondent 


MONTREAL.—The Brading Brewer- | 
| ies 50 cents per share dividend declara- 


tion places the stock on a $2 annual 
| dividend basis. At present prices of 
| 7 per cent.—a satisfactory return on 
| the shares of a brewing company with 
a growing business. 

The last dividend declaration was on 
January 15 when the company paid 50 
| cents a share. The next dividend will 
| probably be declared October 1 next, 


and ensuing dividends quarterly there- | 
Hence, during this year, the | 
company will pay out a total of $1.50) 


after. 


per share; during 1928, of course, the 
amount will be $2. 

| The company’s sales have steadily 
| increased each month this year. The 


'recent entry of the company in the | 


Montreal and Eastern Quebec markets 
| will soon be reflected in its earnings. 
| The Brading products are sold through- 
out the whole of Ontario and Quebec 
and as the name is well known in the 
| United States the increased tourist 
itraffic expected this summer should 
benefit the company also. 


_________——_—_—____ 
. ’ 

| This Week’s Bond Sales 
ee 
| Province of New Brunswick 

| Fredericton. 
| ment has been issued by Hon. Antoine J. 
Leger, provincial secretary-treasurer : 

“As a result of the present depressed con- 
dition of the bond market, which apparently 
cannot absorb all the issues that are offering, 
there was not the usual competition for the 
proposed issue of $1,175,000 of Province of 
New Brunswick 4 per cent. 20-year dehen- 
tures, tenders for which closed on May 23rd, 
and therefore none of the bids which were 
made, have been accepted. Inasmuch as the 
Province of New Brunswick will be in the 


market with an issue before the end of the | 
| wear the amount above mentioned will then 


be included.” 


N.B.—The following state- | 


From Our Own Correspondent 

| MONTREAL. — Canadian investors 

| are getting another opportunity to in- 
vest in a branch of the aeroplane busi- 

| ness, through an offering of 30,000 


Trans-Continental Airways. 
| The company has been formed to 


not served by the Manitoba Power Com-| develop aerial transport lines of mail | 
It utilizes the lignite coal| and passenger service east of Ottawa | 


; and west of the Atlantic coast. The 
company has already contracts with 
the Canadian Government for a period 
of years on lines from Ottawa to Mont- 

| real, from Montreal to Father Point 

| and from Bay Seven Isles to the Magda- 
| len Islands. Another contract has been 
| made with the Canadian Pacific Rail- 
| way Express for the carriage of express 


| business for this company. The com- 


Rey Sgt * Ane? 


Heat Exchange Apparatus 
Doubling Montreal Plant 


From Our Own Correspondent 

MONTREAL.—Following an order for 
the installation of its radiators in the 
Lord Nelson Hotel, Halifax, N. S., by 
the C.P.R., another order from the 
C.N.R. for the equipment of 50 com- 
merce cars, Heat Exchange Apparatus 
Limited, Montreal, announce that their 
local plant is being enlarged to double 
its capacity. . 

The company issued stock a short 
time ago to finance a development of 
a new type of radiator which is being 


contracts with the Canadian Government and 
the Canadian Pacific Railway Express Co. 

Equipment—Operates three planes. The 
hangars are situated at St. Agnes. 

Estimated Profits—No actual estimate is 
made of profits, but it is stated that contracts 
cover a number of years, and are such as to 
allow an operating margin which assures 
profits. 

Offered: Class ““A” stock offered at $17 a 
share carrying a bonus of 1 share of Class 
“B” with each four shares of Class “‘A” by a 
syndicate headed by Lagueux & Darveau 
Limited, Quebec, and including Bray, Caron 
and Dube, Limited, Landert, DeLottingville 
and Company and La Corporation de Prets, 
Quebec and La Credit Municipal Limited. 
Class “‘A’’ gets $1 per share prior dividends 
over Class “B” and then participates up to 
$1.35 a share with the B 


New Issues 


installed on a large scale throughout 
the United States, and during the past 
few months in Canada. 


In addition to its use in railway cars | 


and hotels, the radiators are also 
adapted for household and building 
use, ; 


Wood, Gundy & Co. 
Pays $20 For Common 

In financing the London Canadian In- 
vestment Corp., Wood, Gundy & Co. 
apparently paid slightly above $20 per 
share for the 350,000 shares of common 
stock, The: corporation capitalization 
consists of $4,000,000 of 5 per cent. 
cumulative preferred stock and $6,000,- 
000 of 4% per cent. debentures con- 
vertible into common after the maiden 
dividend or at the option of the 
directors. 

Wood, Gundy & Co., which assumed 
all the formation expenses, paid $11,- 
000,000 for the assets of the corpor- 
ation, which works out to $20.85 per 
share of common. 


B.C, Talks to Europe 

Current issue of Telephone Talk, 
organ of the British Columbia Tele- 
phone Co., announces that Vancouver 
now may talk by radio telephone to 
European centers. The hours of ser- 
vice are between 4.30 a.m. and 5 p.m., 
Pacific time. 


BURNS & CO., LIMITED 


BONDS 
First Mortgage Sinking Fund 51,% Twenty Year Bonds 
Series “A” 


To be dated June 1, 1928 


To mature June 1, 1948 


PRICE: 99.50 and accrued interest, to yield 


| z 
; 


over 5.50% 


SHARES 
6% Cumulative Preferred Shares 


(With Common Stock Bonus and Warrants) 
PRICE: 100 and accrued dividend, to yield 6% 


Descriptive circulars of both issues on request 


Matthews & Company 


LIMITED 
investment Bankere 


255 Bay Street 


ELgin 5192 


Toronto 


|| Oswald and Drinkwater 


Members { 


Montreal Stock Exchange 
Montreal Curb Market 


Announce the Opening of an Uptown 


Office at 1476 


eel Street 


Under the Management of Mr. Hugh Burnett 
with Mr. A. Tencer as Assistant Manager. 


| Telephone: Uptown 1837* 
| 


Head Office 


Insurance Exchange Building 
Montrea 
Telephone: Harbour 6101° 


Private Wire Connections between New York, Toronto, and 
the Head Office, Insurance Exchange Building. 


epartment to create on any other line | 


| eps is also authorized by the Postal ; 


a special delivery service, a special de- | 


| livery stamp of the value of 10 cents 
| per letter. All profits derived from 
such service will 


tends to enter an agreement with an 
Aerial Transport Company operating 
between New York and Montreal. 


; company has been operating during the 


| past winter in the Gulf of the St. Law- | 


rence. By April 10 the company had 


carried some 30,000 pounds of postal 
of three | 


matter. 

The equipment consists 
planes. Three more machines are to be 
bought in the near future. The com- 


pany’s contract with the Canadian Gov- | 
ernment is understood to allow an op- | 


rofits. 


erating margin which assures 
ollows: 


Details of the issue are as 
30,000 Shares 
The Canadian Transcontinental Airways Ltd. 
Class “A” Steck 
Capitalization: Authorized Issued 


50,000 30,000 
190,000 100,000 


Capital, no nominal! value, 

Class “B” 

Application to list this stock will be made 
on the Montreal Curb and Quebec Stock Ex- 
} change. 

Company: Operates mail, passenger and 
express service from the territory cast of 
| Ottawa and west to the Atlantic Coast. In 
| addition to business under development, has 


Tenders and By-laws 
eee eee 
June 12.—Manicipality ef Messines, P.Q.— 

$14,000, 514%, serial debentures. J. H. 

Latourelle, sec.-treas. : 
July 3.—Ville Marie, Que.—$10,000, 514%, 

20-year serial bonds. J. Grenier, sec.-treas. 
June 11.—St. Edouard de Fabre. Que.— 

$9,000, 5%, 10-year serial bonds. J. A. A. 

| Labbe, sec.-treas. 

June 9. 
$17,000, 5%, 26-year serial bonds. P. Lavellee, 
sec.-tréas. 


J. Henderson, treas. 
(See announcement on 


debentures, 1920-48, 
Box 99, Orangeville. 
page 16). 


waterworks and sewer debentures. J. 


Jonquiére P.Q.—840,000, 5° serial bonds. 
Simard, sec.-treas. 

SASKATCHEWAN 
Autherizations Granted by the Local 
Government Board 
From May 19 to May 26, 1928. 
Schools.—Loverna, No. 3144, $6,500 ; Kirby, 
No. 3803, $4,000: Grampian, No. 3638, $3,690 ; 





| $45,000; Kinbrae, No. 73, $4,500: Kingston, 
No. 1547, $3,000; Edelaue, R. T. Co., $450. 
Villages.—Sceptre, $2,000; Rush Lake, 
| $1,200; Town of Biggar, #6.500. 
Debentures Reported Sold 
Harvey, S. D.. No. 4694, $2,500, 
514%, H. M. Turner & Co., Regina: Duval, 
S. D., No. 2964, $6,000, l5-yrs., 514%, C. C. 
| Cross & Co., Regina; River Dell, No. 3124, 


| $800, &-yrs., 6%, Sask. Farmers Mutual Fire | 
| Ins. Co.; Grahame,, No. 151, $2,500, 10-yrs., | 


514°, Melfort Sinking Funds; Annaheim, R. 
T. Co., $800, 10-yrs., 512°, Melfort Sinking 
| Funds. 


SS 
WEEKLY RECORD OF FINANCING IN CANADA 


SALES BY MUNICIPALITIES, PROVINCES AND DOMINION GOVERNMENTS 


Place Date Sold 
Saskatchewan Schs. etc. ....-- May .. 


OFFERINGS OF CORPORATIONS AND FOREIGN SECURITIES 


Bond Issues— Date Issued 
Electric Corp. of Temiscouata . 

Stock Issues— 
N. Bawlf Grain Co. 


June 


eee ee ereee eeeeed 


Northern Ont. China Clay .... J 


Corrugated Paper Box Co, .....- June .ccore 


coccsccesccee SUNG oo c00 


J. Miller & Son . 
JUNE covcee 


Arena-Atwater Corp. , 


Municipal 
—Sold To— 


Various ....00. ee 


Offered by 
Le Pret Municipal 


Royal Securities Corp. 
(‘With bonus of 3 shs. 
Company 
(With bonus of 2 rhs. with each 5 shs. 
Gairdner & Co., and C. H. Bursess & Co. ... 
«With bonus of 3 she. ef common with 
Johnston & Ward, and G. H. Burr & Co. .... 
Stowell & Co, 


no par value 


ee 


Amonnt 
$12,600 


Rate Maturity 


Price Yield 
5.70 


Amount 
$100,000 99 


Due 
1933 


Rate 


512% 


615% Pref. $2,000,000 100 
common with each 10 shs. preferred) 
nial Com. 100,000 ths. 10 
purchased) 
7% Pref. $650,000 100 
each 10 sha. preferred) , 
642% Pref. $2,500,000 108% 
Com. 55,000 ths. §25 


elong entirely to the . 
company. Thés spring the company in- | 


The | 


t. Gabriel de Brandon, Que.— 


June 18.—Dufferin County—$43,000, 415°, | 


June 13.—Dryden—$82,000, 514°, 30-instal. | 
E. 
Gibson, clerk. (See announcement on page | 
) 


June 19.—Parish of Saint Dominique ® 


Hume, No. 740, $1,800; Assiniboia, No. 712, | 


10-yrs., 


614% | 


Investment Bankers 


‘| Brandon 
Edmonton 


W. R. C. DA COSTA 


Stocks and Bonds 


Private Wire Connections throughout Canada 
and the U.S.A. 
Members 


MONTREAL STOCK EXCHANGE 
MONTREAL CURB MARKET 


Moose Jaw 
Saskatoon 


J. A. McNICOLL 


DA COSTA & CO. 


MEMBERS TORONTO STOCK EXCHANGE 


MEMBERS 


Royal Bank Building, 
TORONTO, ONT. 
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Harley, Milner & Co. 


(Members Toronto Stock Exchange) 


oA; nnounce 


HAMILTON 


MONTREAL CURB MARKET 


Telephones: 
ELgin 2364-5-1654 


ae 


aie ODT 7 
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the appointment of 


MR. DAVID VAN PRAAGH 
as Manager of the 


ST. CATHARINES 
OFFICE 


72 St. Paul Street West 
INVESTMENT SECURITIES 
Private wire connections to principal financial centres 


350 Bay Street 
TORONTO 


WINDSOR 


Character 


W 7HEN buying bonds for in- 
vestment two factors should 


be taken into consideration— 


FIRST—Property values, revenue 
producing powers and other tangible 
elements of security; 
SECOND—The character and ex 
perience of the investment house 
which sponsors the issue. 
Experienced investors everywhere 
recognize that the second factor is 
: just as important as the first. 


The National City Company : | 


204 71 Se 
OTTAWA 


Advisory Board 


Cc B. Gorpon, G.B.E. Sm Joun 
: baown. bs ee, How. Sre Loar 
, ES2..K.c. Frep W. 
L. Pease, Esq. W. N. 


Head Office — St. James and St. Peter Streets— Montreal ff 


Opening Announcement 


Messrs. Harris, Winthrop 


& Co. 
Members New York Stock Exchange fe 3 


beg to announce the opening of a downtown office at 
215 ST. JAMES STREET — MONTREAL 
(Seventh Floor C. P. Express Bldg.) 
Telephone Harbour 1144-1145-1146 | 
under the management of Harold A. Richardson 
and 
An uptown office in the Ritz-Carlton Hotel 
SHERBROOKE STREET WEST 


Direct Wires New York and Chicago 
New York Curb Ticker 


Department of Cundinamarca — 


(South America) ie 
External 614% Gold Bonds 
Due 1 November, 1959 
Principal and semi-annual interest payable in 
Gold in New York City Ps 


Price: — 93" and interest Yielding 7.14% 
These bonds will be-listed on the New York Stock Exchange, 


These bonds will represent the only external debt 
of the Department of Cundinamarca. This Depart.’ 
ment is located in the centre of the Republic of Co- 
lombia and contains the City of Bogota, the Capital 
of Colombia. The area of the Department is 10,810 ~ 
square miles, with a population of 1,250,000. Cun- . 
dinamarca is one of the chief coffee producing dis- 
tricts of Colombia, and contains the richest known iron * 
and coal deposits in the Republic. & 

The purpose of the issue is for railroad construce 
tion, telephone system, highways and other. public 
works. The revenues applicable for interest on these 
bonds have averaged 3.58 times interest requirements 
during the past two and one-half years. 


$4 


Bell, Gouinlock & Co. 


Toronto ;y 


67 Yonge Street - 


William E. Reid Co. Ltd. 


Investment Bankers. 
Stocks, Bonds and Grain 


635-639 Grain Exchange 
WINNIPEG : 


W Stock Exch Te ipeg Grain Exchange 
Yinnipeg Stoc xchange nnipe r 
Chicago Board of Trade ' 


Your 25 
Golden Years 


“From an income-producing point of view, the 
average man’s life is divided into three distinct 
periods. The first, from 20 to 30, is the period 
of preparation. The second, from 30 to 55, is 
the time of accumulation. The third, from 55 
on, is the age of retirement.” 


This is an excerpt from the June issue of 
“INCOME,” a bright little monthly publica- 
tion which discusses financial and investment 


matters in an informative and entertaining 
send us the coupon. 
JOHNSTON““WARD 
Royal Bank Building, Montreal 
Please place my name on your list to receive “ Incame” regularty. 


manner. If you wish to receive it regularly, 
14 King Street East, Toronto, Ont. 
Name SPSS SHSSSSSSSESESHETHEEHSHEEEHEEHESEEEE HESS SESS ECSESOE SESE 
» & 
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h , presenting in a popular 

» caltible tebecmation respecting in- 

ws, business and national affairs in 
ra FINANCIAL POST HAS T 


HE 
PAID CIRCULATION OF 
IAN FINANCIAL PAPER 


z. SUBSCRIPTION PRICE: 
Canada and the United States, $5.00 


per annum. 
wt United gdom, 21s. 
tx Published by 
‘MACLEAN PUBLISHING CO., LimITED 
- 4148-153 University Ave., Toronto, 2 


‘Southam Building, Murray R. 
; Rielle 


— Sa 


Brit Ltd., 
E 3. Bose, 
|= TORONTO, JUNE 8, 1928 
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Se A VALUABLE MEDIUM 
) FOR the third time in many years, 
» & representatives of the business 
‘Vife of Canada are gathering at 
bec City this week for the an- 
convention of the Canadian 
of Commerce. A varied 
interesting programme has 
been arranged, from which much 
“gonstructive work should arise. 
"7'In a country as big as Canada and 
having 80 many diverse problems 
contend with, a common meeting 
d such as that provided by the 
mual meeting of the Canadian 
mbers of Commerce, should do 
uch to establish closer co-opera- 


pt 


© tion between business men in all 

parts of the Dominion. 
SOLID 

‘HE «Montreal Gazette is an 

unique newspaper and not only 

150 years of service. It ex- 

-the viewpoint of business 

ter than any other daily news- 

per. It is never sensational and 

dom is misled by the enthusiasms 

its own staff or others. Once in 

while, one sees a somewhat supe- 

Be or scoffing reference to the 

' ‘Montreal Gazette in another daily 

paper; it is called the organ of big 

‘business or the voice of St. James 


> 
3 


: it sits 


- Street; its columns are called dry, 
» its policies staid or reactionary and 
its format out of date. It will always 
be found though that the paper that 
- thus the Gazette is given 
_ Over to cheap sensationalism; to gim- 
} erack editing. Its news service, in 
uiness of editorial policy, in care- 
ft 1 of tradition and nov- 
‘ity the Gazette is seldom in second 
“place on any news story or any 
affair requiring editorial comment. 
| - The Gazette has a small circula- 
tion as daily newspaper circulations 
' go. But it has the largest vélume of 
Sational advertising in Canada. This 
hows that advertisers still see be- 
nd the smoke-screen of mass cir- 
lation to real buying power. The 
azette’s 35,000 or so have more 
al money in their purses than 
‘we say?) the millions who 
-@xchange a copper a day for New 
| York’s flashiest tabloid. 
' Recently David Lawrence, a fam- 
ous W Mm correspondent who 
_ 46 now publisher of the United States 
| Daily at Washington, said: “When 
‘men who buy advertising begin 
Y various publications 
point of view of quality 
, ing power there 
be a change....” the change 
: ing a shifting of 


~ 
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ee 


*ASH and carry is a phrase that | 


i. the public mind is practically 
» Synonomous with the chain feature 
| an‘pure food selling. Yet it has by no 
| Means been established by scientific 
4 ost accounting that selling for cash 
= and eliminating free deliveries re- 
a the cost of merchandising 
| Boods. At a recent congress of the 
American Management Association, 
_ of-which W. J. Donald, a former citi- 
_ gen of Toronto, is the active execu- 
tive officer, a United States govern- 
ment official showed that cash and 
Carry are not necessarily assurances 
of economy in distribution. Credit 
costs money, but many credit stores 
ve a smaller shrinkage in their 
@ccounts through bad debts than 
other cash stores have in their in- 
ventories through pilfering, careless 
handling and spoiling. In the cash 
store, time is consumed in making 
change and wrapping; the store has 
serious peak loads; every transac- 
tion with a customer must be fin- 
ished while he is in the store. In the 
credit store orders can be taken ex- 
peditiously, and made up when the 
clerks have time on their hands. 


waa om GEESE a /eeeaeg cohen aie are ed ae aaa tage 


services would receive more adequate 


compensation. 

Members of the House of Com- 
mons had an opportunity the other 
day to air their views on the subject 
and it was notable that members 
from agricultural districts that have 
definitely benefited from scientific 
research were the first to express 
the viewpoint that scientific and 
professional men in the Canadian 
government service are underpaid. 
G. C. Coote, M.P., gave comparisons 
of salaries of workers in similar 
fields here and in the American civil 
service, and these clearly showed 
discrimination. He pointed out that 
the breeding of rust-resisting va- 
rieties of wheat is an immensely im- 
portant undertaking: 

“As is well known, rust has exacted 
a toll of as high as $100,000,000 in 
a single year. Indeed, many farmers 
in Manitoba and parts of Saskatch- 
ewan have almost been compelled to 
abandon their farms as the result of 
the frequent occurrence of this dread 
disease. The solution of this problem 
would appear to be possible, provid- 
ing the personnel of the staff be 
held intact. Unfortunately a serious 
depletion in the staff has already 
taken place through the resignation 
of one of the most outstanding offi- 
cials, and I. understand that other 
resignations are pending unless sal- 
aries are adjusted.” 

He said further: 

“Among those who have left the ser- 
vice within the last few years are two 
highly trained scientific officers, each 
holding a doctor’s degree. These men 
resigned from the entomological branch 
of the Department of Agriculture three 
years ago, one to accept a position in 
the United States federal service at 
$4,500 per year and the other to accept 
& position in the Fiji islands at $7,500. 
It does seem a strange thing to me 
that this country cannot afford to pay 
our men salaries equal to what they 
can get in the Fiji islands. These 
men were each receiving $2,760 in Can- 
ada, and the maximum of that class 
since has been raised to $2,880. One 
of these positions is still vacant; it 
has been advertised several times but 
no suitable person has applied. These 
gentlemen were investigating the in- 
jury done by the spruce bud worm in 
the forests of eastern Canada, with a 
view to devising ntethods of prevent- 
ing similar outbreaks. It is stated that 
in our eastern forests the spruce bud 
worm has kiNed fir, balsam and spruce 
within the last twenty years to the 
amount of from 150,000,000 to 200,000- 
000 cords, worth between one and two 
billion dollars before being manufac- 
tured into pulp. 

“A few months ago we were inform- 
ed that a highly trained technical offi- 
cer in charge of the tobacco division 
at the experimental farm had resigned 
from our service to accept a much high- 
er salary under the Australian council 
for scientific research. Our scienti- 
fic branches are just as important as 
those of the United States, Australia, 
or the Fiji islands; our problems are 
quite as difficult to solve. It is neces- 


sary that our scientific investigations | 


be maintained at a’standard of effici- 
ency equal to that of any other country 


and this can be done only by. retain- | much 


ing these highly trained men in our 
service. Doctor Charles Saunders, 
through his discovery of marquis 
wheat, is credited with having increas- 
ed the value of our wheat cro 
extent of $100,000,000 annually; this 
parliament has seen fit to grant Doc- 
tor Saunders a pension in recognition 
of his services, but who knows wheth- 
er by losing men of this character to 
other countries because of the inade- 
quate salaries we are paying, we may 
not have lost men who could have ren- 
dered to agriculture in Canada ser- 
vices equally valuable to those render- 
ed by Doctor Saunders? 

Public opinion will back the gov- 
ernment in correcting this situation 
by granting adequate salaries to 
scientific and professional workers 
in government departments. 


ABLE MEN CAN HELP 


WE MAY gather from a recent 
small debate in the Senate that 
that body is feeling the urge to 
broaden its work. It has been de- 
cided that next session the Finance 
Committee will function more ac- 
tively in examining into the condi- 
tion of the nation’s finances, sum- 
moning witnesses, and making re- 
ports that will help to clarify the 
country’s financial situation for the 
benefit of the general public. 


The senators should not forget | 27 seen in the steady expansion of | ¢ 


this good resolution which had its | #"4 betterment in its fixed 
genesis with Senator J. J. Hughes, | 224 in the steady improvement in | of course, is the very reve 


| 


| 


which was 83.6 per cent. in that 
year, This left operating earnings of 
$628,000 or within $76,500 of interest 
charges. Of course, the figures prove 
little. One does not know from the 
railway bookkeeping just what rev- 
enue should be credited to these 
branch lines, nor what expense. The 
lines may have made a good deal 
more money than this and they may 
have lost a good deal more than was 
indicated. ‘Some lines have been 
very successful. The Pine Falls, 
Man., branch produced more revenue 
last year than its total cost. Others 
did nearly as well. They served in- 
dustrial rather than agricultural 
needs. 

The senators will have to continue 
to use othér than revenue figures to 
help them estimate the value of fur- 
ther branch lines proposed from 
time to time. The revenue figures 
are only one factor. Branch lines 
will have to be built. Canada has 
twice as much railway mileage per 
head of population as has the 
United States, but much of it is 
wasteful duplication of lines. Such 
duplication should not rob develop- 
ing districts that are now without 
railway accommodation, of getting 
what they need. 


THE DEAD HAND 

a ROSENWALD, the Chi- 

cago multi-millionaire who made 
his money in the Sears-Roebuck 
mail order organization, ,has been 
noted for his philanthropy. He 
established the Julius Rosenwald 
Fund to be devoted to the advance- 
ment of various good works. To 


some observers the most interesting 
feature of the fund is the stipula- 


| tion that it shall not continue for a 


| 





j 


| 


j 


period longer than 25 years after 
his death. Within that period the 
trustees must spend it all. They 
must not allow the surplus interest 
to be steadily compounded, building 
up an enormous sum of great po- 
tential but little present value to the 
philanthropies designated. 

Mr. Rosenwald has set an example | 
for wealthy men. Trustees of public | 
funds find it very easy to adopt, in 
the administration of these funds, 
policies that they have found suc- 
cessful in the administration of their 
business affairs; namely, the con- 
servation of resources, ploughing 
back of earnings and establishment 
of reserves. The result is steady 
growth of the funds under their con- 
trol. But as the funds grow the | 
process of change goes on in the’! 
affairs of men and the purposes for | 
which the fund was established be- | 
come less important. In tinie the 
enormous sum piled up can only be 
wasted. 

The Trinity Church Foundation in 
New York is the notable example of | 
a fund that has grown up by too 
accumulation and too little 
spending, until now its potential size 
is actually threatening and the fund 
bids fair in time to become a menace | 


| 


p to the | rather than a power for good. There 


are numerous cases of other funds 
established for specific purposes 
from which no donations have been 
made for many years because the 
purpose has evaporated in the course 
of time. 
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S OME people cannot say yes or no. 

They are like Irvin S. Cobb, who 
would not describe a peanut in less 
than 5,000 words. : 

One of the young ladies on the 
staff described these walking 
thesauri. She was referring to a man 
with whom she has daily business 
contacts. She said: 

“You ask him for a monosy lable 
and he gives you a paragraph.” 


A STORY about the conflict of in- 
terests between the Canadian 
National and the Canadian Pacific in 
the Halifax hotel situation is flyin 

about Montreal. The C.P.R.’s hotel, 
the Lord Nelson, is nearing comple- 
tion. Preliminary work has begun 
on the new C.N.R. hotel in the city. 
Some wag, writing to Sir Henry 
Thornton from Halifax, snggerts 
that his hotel be called the dy 


Hamilton. 


YEN an office boy at $480 a year 
is not too unimportant a subject 
to engage the attention of the Right 
Honorables of the House of Com- 
mons. During the passing of the 
estimates for the Prime Minister’s 
office dealing in external affairs this 
grave debate occurred: : 
Mr. ADSHEAD: Why is it that with 
the higher salaries increased, the sal- 
ary of the humble office boy is re- 
duced from $540 to $480, the messen- 
ger’s salary is reduced from $1,300 to 
$780 and the confidential messenger’s 
salary is reduced from $2,820 to $1,- 
440? 
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Simms of S 


| 


- President 


is Maritime Leader 


Succeeded Father in Suc 


| More Than Maintained Traditions 
| of Great Enterprise 


By FLOYD S 


At the age of 24, Lewis Simms, of 
St. John, a suddenly pitchforked 
into the chair of president and man- 
aging director of the concern his 
father had founded. Within three or 
four years, he had to see to the con- 
struction of a new plant for his firm, 
giving it the largest brush-making 
factory in the British Empire. There 
you have the record of a test that 
would try any man’s business ability. 
The fact that Lewis Simms did meas- 
ure up to the responsibilities so sud- 
denly and unexpectedly thrust upon 
him reveals better than adjectives 
that in Mr. Simms, Canada has one 
of her most alert and effective busi- 
ness men. ; 

He has built on the foundation, 80 | 
securely laid by his father, a com-| 


SS 


aint John, 
of C.M.A. 


A Quotation by John Moody 


Moody’s Investment Service is highly regarded 
by investment bankers and by experienced in- 
vestors. He says in a recent report: - 

“We believe that by 1933 to-day’s prices. 
of various issues will then look absurdly 
cheap, just as 1923 prices look absurdly 
low to us now.” 

It is unwise to prophesy. We think. Moody’s 
statement too general. There are, however, a 
few Canadian securities which we think are 
likely to fulfill Mr. Moody’s prediction. If 
you will write us we will give you their names 
and our reasons for thinking so. 


Cochran, Hay & Co. 


Dominion Bank Building, Toronto 
J” STRATHEARN HAY, Member, Toronto Stock Exchange 
HAMILTON LONDON KITCHENER WINDSOR 


cessful Business and Has 


CHALMERS 


to earn a little Christmas money af- 
ter school, and asked his father for 
a job. He got the job, boring holes 
in brush blocks at the rate of five | 
cents per thousand holes. He was 
then going to school, and went on 
until he had had a year. at Acadia 
University. 

When Lewis Simms was eighteen | 
years old, he and his father had a| 
heart-to-heart talk. The father was | 
forty years older than his son, and 
he felt that someone ought to get) 
ready to step into his shoes. He asked 
Lewis to give up his college educa- 
tion and start to work. This the son | 
agreed to do. ate 

There must have been some intul- 
tive instinct at work in Mr. Simms to 
prompt that conversation. Within 
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| Maritime Provinces of Canada, dem- 
Do they not deserve as large | 0 


pany that does a business that is| six years, he suddenly died and the 


brush-making plant in the empire.| ness without even the six years 
imms has taken a comparatively | training that he actually did have. 


Ss 

small concern and trebled its output. ; 

And he has done it, moreover, in the Starting at the Bottom 
Coming out of college to work in 

nstrating that industrial success can| the factory meant exactly “work” 


salaries this year as they did last year? be achieved in those provinces, re- | for Lewis Simms. His father was a 


Mr. MACKENZIE KING: That is due | 
to promotions which have ‘taken place | 
and which have been made in accord- 
ance with the regulations of the Civil 
Service Commission. No employee has | 


been reduced. 
Sir GEORGE PERLEY: The ent of | 


| is due chiefly to the appointment of a 


rivate secretary. 

Mr. MACKENZIE KING: To an as- 
sistant, yes. 

Mr. BRADY: What are the hours of | 
duty of the office boy? 

Mr. MACKENZIE KING: He is sup- 
posed to be on duty whenever he is 
wanted. He has no set hours. 

Mr. BRADY: If his hours of duty | 
were prolonged, for instance, to eight 
or ten hours, the salary would natural- 
ly be looked upon as exceedingly small, 
if it is $480 a year. 

Mr. MACKENZIE KING: The office 
boy has plenty of spare time in the 
summer. 


| 
| 


As Others See Us | 


A Surprising Circular 

The Toronto Star describes as “a sur- 
prising circular” the confidential let- 
ter sent out by the Department of Over- | 
seas Trade of the Pritish Government | 
on the —- of ownership of the Re- 
gina and Saskatchewan newspapers. 
This letter was first published by The 
Financial Post last week. 
that the transfer of these a 
to Sifton ownership brought them 
“under the same control as the Mani- 


tended a meeting of the executive of 


| was being discussed. Mr. Simm stood 
| up and said: “Gentlemen, if you were 


| factory anywhere I liked—to Ontario 
| or to Quebec—I would not use it. I 
| would leave it right where it is, be- 
| be better understood when 


| imports badger bristles from Siberia 


| Canada and in England. The firm 


It indicated | known of Canadian 


gardless of the doubts of current | strict old gentleman with very 
opinion on that matter. definite and sane ideas about how to 
His Faith in the Maritimes —_ up — _ eee _ 
: : : _| business. wis had to start in a 
A little while ago, Mr. Simms at Se eotboen: aed Gn deer. penne 
before he received a promotion to a 
post as high as that of chief clerk of 
the shipping department, where he 
was paid $8 a week. It was not easy 
work because business often came 
with a rush and sometimes he and 
his staff worked until two o’clock in 
the morning, boxing, labelling and 
tying up brushes to fill customers 
orders. 
The next year saw Lewis Simms 
out on the road, and he traveled in 


the board of trade in St. John, when 
the future of the Maritime Provinces 


to give me a fairy wand that would 
enable me to transport my whole 


cause, from the standpoint of indus- 
trial advantages, St. John is the best 
place it could be.” 

Mr. Simms’ faith in St. John as a 
manufacturing point for a product 
that is sold in world-wide cn 
it is 
realized that he does not take that 
stand because of any proximity to 
raw materials. The Simms company 


large in those days can be seen from 





cific coast, inclusive of Toronto and 
Winnipeg. 
He Meets Jimmie Ashdown 


One of the people he called on was 
James Ashdown, the hardware king 


and celluloid from the continent; 
combines the two to make shaving | 
brushes, and sells ‘them throughout 


brings broom corn from Arkansas 
and sells it as brooms all over Can- 


ada. : . 
Simms’ brushes are one of the best | ican-made brushes of a very fine 


products and | quality. He said to Simms: 


there is a mighty interesting and not | aoe 
unromantic story of the Simms’ en-| want. Look at the quality; the var- 


iety. When you can show me brushes 


. re | . : 
toba Free Press, an organ, which, in | terprise to be told. The old dictum j like that you can come back, and I'll 


public estimation at anyrate, has been | that says something to the effect | 


the particular champion of Canadian 
nationalism.” 

The Star says in part: 

“This is a curious circular for a de- 
partment of the British Government to 
send out. What was the idea? And 
whose idea was it Why should ‘confi- 


dential’ information concerning one or| who died in 
more newspapers in Canada be sent out | Lewis W. Simms, who is the man I 


'and Company. This industry is the | 


that an industry is but the length- | 
ened shadow of one man, has to be} 
revised in the case of T. S. Simms 


your goods just because they are 
Canadian.” 
“I'll be back,” said Simms. 


lengthened shadows of two men; one| It is moving ahead on our story a 
of them, the late Thomas S. Simms, | bit, but I am going to tell the sequel 
1908, and the other! here. It was only a few years before 


the Simms Company, under Lewis 


| New Books 


nation-wide, and that is rapidly be-| son, if he had not given up college, | 
coming world-wide. It is the largest | would have had to take over the busi- | 


the firm’s Western territory. That 
the Simms company was not very 


the fact that his territory included 
the district from Ottawa to the Pa- 


of the prairies. Mr. Ashdown listened 
to the story of the young salesman 
| and then took him down to the stock- 
room and showed him rows of Amer- 


“Now 
those are the kind of brushes we 


give you an order. But I cannot buy 


favorable in the 
and the movement of 
ig expected to show 


crease. 


Mr. Guffy, the Florida 
and went, surprisingly eno; 


heaven. There he was regaling ‘ous g aes 
of new acquaintances with a ‘- Tourist Season 


of a subdivision he had sold ‘Retail. trade is, no’ 
000,000 “And if I had held : : a i 
months longer, I could have el ie 
double that sum,” he 
dramatic effect. re 
A bronzed individual rose, 
and walked away. : 
“Who was that man?” dema 
Guffy. 2 
“That,” he was informed, 
i who sold Manhattan Isl; 


“Canada To-Day” 

“Canada To-Day” for 1928 has just 
been published from the offices of 
“Canada,” the London _ illustrated 
weekly, and this, the eleventh, issue 
of this annual reference book on the 
Dominion, will be found useful in the 
Old Country. It has more pages than 
last year—220 in all—and in these the 
conditions and opportunities in the 
vast territory from the Atlantic to the 
Pacific are presented. 

The volume is published by the Can- 
ada Newspaper Company, 26-27, Cock- 
spur Street, London, S.W. 1, at 2s. 6d. 
(3s. post free)., 


In 
$2 


Biographical Reference Book 


Canadian Newspaper Service has pub- 
lished a new edition of its biographical 
reference book. It contains data con- 
cerning, and photographs of, several 
hundred leading Canadian citizens, and 
is very considerable value, particularly 
for press libraries. 

The reference book has some addi- 
tional features; economic data regard- 
ing Canada and the provinces; lists of 
stock exchange houses, etc. 

The book has the weakness of most 
such biographical reference books in 
Canada jin that it contains sketches of 
the careers of only those who have paid 
for the space. In contrast, the Amer- 
ican Who’s Who, for instance, selects 
its own subjects for inclusion and at- 
tempts to choose by merit or interest 
other than on a basis of payment by 
the subject. Obviously, for a reference 
book the American plan is the only 
proper and sensible way, but on the 
other hand the Canadian market for a 

| book of this character is so limited that 
it would hardly finance itself on the 
basis of sales of the book to newspapers 
and others requiring the information 
from time to time. The book is pub- 
lished by Canadian Newspaper Service, 
Montreal, 


N°? matter how 
able funds may be, 
we invite you to make 

an appointment with — 
a member of our firm ~ 
to discuss the invest-  [ 
ment of it. | 


By so doing you 
i and 


place yourself under 
no obligation to us. 


~ % : Pe "4 re sy: 
RMSE Sindy te Te ae ort are net 


Telephone «- Elgin 4441 
D. J. McDougeld J. B. MeArthar for an appointment 
Government, Municipal 


The dead hand upon a philan-| 
thropic fund robs it of much of its 
power of doing good and it is best 
that it be disposed of within a rea- 
sonable period of time. 


T NOT UNDER A BUSHEL 


to trade agents in this country and else- 
where by the British Department oo} om © 
Overseas Trade? Is it done with the 
object of endeavoring to influence ad- | 
vertising and keep it away from the 
newspapers indicated? 

“The Manitoba Free Press will not 


¢ell you about in this sketch. | 
The Founder of the Business | 


It will give the background of the | 
| story best to tell something about | 
the senior Simms. Mr. Simms was a! 
object in the least to being described | veteran of the Civil War, having | 
)as ‘the particular champion of Cana-| joinéd the Union forces at the age of 


dian nationalism,’ if the term be taken | ©: : : 
|as meaning what the Free Press means | eighteen. He got quite a tidy bonus 


Simms, had reached the stage where 
it had as complete a line of fine 
brushes as could be got together 
anywhere in the world. 

Lewis Simms took a trunkful of 
brushes out West, and invited James 
Ashdown down to see them. Ashdown 
looked them over and said: “Son, I 
did not think you could do it. I did 


and Corporation 


BONDS 


D. J. McDOUGALD & CO. 
Trusts and Guarantee Bldg. 
302 BAY STREET ELGIN 2278 


The Partners Personally Advise as to 
Investments 


HE Canada Steamship Lines is 
~ essentially a public utility. In 
its public relations, though, it is 
perhaps better advised than some 
of the other utility organizations as 
it welcomes public interest in all 
its operations. 

Canada Steamships under its 
present management has made 
steady progress over the last few 
years physically, financially and 
in largely increasing the public's 
goodwill. This has been accom- 
plished by many means. 

The abilities of the management 


assets | 


by it. But no doubt that journal will | 
be considerably surprised to learn that 


a department of the British Government | Maine. 


has seen fit to send out a confidential 
circular bearing upon the political 
opinions of a newspaper in Canada. It 
was not supposed that the British Gov- 


j}ernment still charged itself with re-| 


sponsibility in such matters, or would 
undertake to place certain newspapers 
in this country ‘on a little list.’” 

“It would seem, from the sending out 
of’ this confidential circular, that pos- 
sibly there are those over in England 
who, not knowing the facts, have been 


influenced by the flunkey newspapers | 


here which seek to make it appear that | 
anadian patriotism is necessarily an- | 
tagonistic to British connection. Which, 

rse of being | 


In the Senate, are many business | the appearance of its balance sheet. | '¥*: 
men of broad experience both in | CuPled with this, the company has | 


finance and in politics, and their; Welcomed publicity on its efforts. | 


examination into the country’s | 


One of the company’s latest ships | 


financial position cannot but react | @S just completed a little cruise, 


to the benefit of the country. 


NOTHING ON CAPITAL 


N EXAMPLE of how the mind) 
of the average politician works | 


A 


| when he is dealing with figures was | 


given in the House of Commons the | 
other day when estimates were being | 


| 


assed i i : 
passed for the Canadian legation at | course, is but one of the many ways 


jin which “Steamers” is endeavoring | without showing any signs of enthusi- 
| to increase an 


Washington. The estimate for the 
year’s expense was $100,000. The 
| prime minister, who is also minister | 
of external affairs, took a great deal 
of credit for having reduced the item | 
by $30,000 from the previous year. 


|“The difference,” said Mr. King, “is 


| but important, goodwill asset. 


the third of its kind, on which the 
management entertained some of its 
larger shareholders, some of those | 
who ship by vessel, and many im- 
portant business men. The idea was 
to spread a wider and a better real- 
ization of the part which the com- 
pany plays in the transportation | 
system of the Dominion. This, 4 


d build up its unseen, 


i 


Like the attitude of the president 


jin answering carefully all share- 
holders’. inquiries at the annual 


due to the fact that Canada owns its | Meetings, it is cited merdly to in- 


building in Washington and there! dicate something’ of the attitude <i eaanneao™ 
| the management on all things per- 


| are no rentals to be paid.” 


| But the pyrchase of the building ‘ining to public relations, 


f a company such as Canada| 


The efforts of the sales staff can be did not reduce our expenses in| ae 
utilized more evenly. | Washington by $30,000. Canada Steamship Lines with no exclusive 


Not until scientific cost account-| Pent $477,756 on the building and | ftanchises, serving no one particu- 
ing methods have been applied to | furnishings in Washington. To carry | /@T area, and having no need to ask 
every phase of distribution as they | this building will cost about five per | the public for concessions of any 


are to-day applied to every phase in 
the process of factory production 
can it be definitely established 
whether the new ideas in marketing 
goods can claim definite savings over 


the former distribution costs. 
WE CANNOT imagine in what 
, direction there is likely to 
arise any objection to the promise 
of the Dominion cabinet to consider 
during the coming between-sessions 
holiday, the salaries of scientific 
workers in the government service. 
The Financial Post and many other 
papers in Canada have pointed out 
more than once that Canada’s re- 
search workers are miserably com- 
pensated. The research workers are 
io greeted a not the chief suf- 
» Zerers from this condition; Canada 
is the heaviest loser, for many of the 
best" among our students have given 
up the job of trying to make ends 
meet in Canada and have sought 
| positions across the 


RESEARCH SALARIES 


line where their 


4 


cent. for interest and about three | kind, finds it more than worth while 
per cent. at least for depreciation, or |' build up and retain the respect 
a total sum in excess of the $30,000 °f the public, how much more im- 
cut in the estimate which the prime | portant is it for public utilities, such 
minister reported in such glee. | aS power companies, to grant the 

It is right that Canada should/| fullest information on their opera- 
have its own building in Washington tions, not only to the shareholders, 


but why should the politicians try to but to the public at large in the 


fool us as to the cost? 


BRANCH LINE 


|"P°HE Senate asked Sir 
Thornton if the new branc 


h lines 


of the Canadian National Railways | pages. 


built in recent years are paying their | 


way. Sir Henry answered in great a 
after reading his letter st 
| the honorable senators know just as/d 


detail, but 


much as they did before. 
|_ The chairman of the Canadian | 
| National Railwa 
| lines built in 1 
| $14,760,000 to December 31, 
|Last year’s station earnings 
$3,829,000. To arrive at o 
profits he deducted from thi 
erating ratio of the whole 


perating 


Hen tY | th 


ys replied that the | COOLIDGE 
924 and 1925 cost | Haugen bill probably will not lose 
1927. | his party any votes, The only people 
were disappointed were a few badly mis- 


| territories which they serve, 


EDITORIAL NOTES 
AIR FEATS have this quality; 
ey crowd murders off the front 


ses ¢-e 

THE New York woman who won | 
$3,000 wager climbing the 1,358 | 
eps in the Woolworth Building, | 
oes not need to be told how to get 


|up in the world, 


* 
eto of the McNary 


* 
Sv 


led Middle West farmers who prob- 


s the op-|ably had no intention of voting 
system, Republican, 


| 
| Other People’s Views | | 


A Parallel Case 

Manitoba Free Press.—The somewhat | 
boisterous clamor for pure and undi- | 
luted public ownership among certain | 
persons in Manitoba at the present time 
is reminiscent of what happened at a 
meeting in Kansas in one of Bryan’s | 
Free Silver campaigns. An orator at a 
rural meeting had been whooping it up 
for Free Silver to the vocal delight and 
gusto of his audience. One man, how- 
ever, evidently a farmer, who was sit- 
ting near the front, was interested | 


sm. He remained passive in the face | 
of the speaker's finest bursts. Finally | 
the orator pointed a finger at the silent | 
man and called out: 

“My friend, don’t you believe in Free 
Silver?” | 
_ “Yes,” said the man in front. “I be- 
lieve in it all right but I ain’t going 


_ Curb the Communists 

Willison’s Monthly: Time and again | 
during the past twelve months there 
have been reports of Communist activi- 
ties in Canada, particularly in our! 
schools. In emphasizing the necessity | 
of action to curb such activities, Sena- 
tor Gideon Robertson has the approval 
of the whole country. His advice that. 
care should be taken to protect new 
settlers from Communist influences is | 
particularly timely. Years ago, when it | 
defeated the general strike, Winnipeg | 
taught the Bolshevists a signal lesson 
as well as did the Dominion a service 
which it would be hard to overestimate, 
but new-comers within our gates may | 
not know of that striking repudiation | 
of Sovietism. Our native-born are | 
largely too sound to be misled- by the | 
hysteria of fanatical Socialists and | 
murderous scum; but among our for- | 
eign immigrants, particularly the new- | 
comers, there are those not familiar. 
with British ‘institutions or with the | 
English language, and their unfamil- | 
larity makes them easier victims of | 
promises and propaganda. 

Too much pressure cannot be exerted | 
to stamp out Communist activities in 
the Dominion. The history of Bolshev- 
ism in Russia is one of blood and 
tyranny and failure. 

all | 

The forced rhubarb industry, a re-| 
cent innovation at Mission City, B. C., | 
promises to become one of the most | 
Important industries of the surround- | 
ing country. About $40,000 worth of | 
forced rhubarb was raised last season, | 
of which ten cars were shipped to the | 
prairie markets and the balance to the 
coast. | 


| two-man broom factor} 


on discharge and invested it in a (Continued on page 9) 


in Portland. 
He became the traveler of 
| the firm. His territory included St. 
John. He met a broom and brush 
|} manufacturer in St. John, whose 
| prospects intrigued him. He at first 
| invested some money in the St. John 
| business and then came over to Can- 
ada to run it, eventually becoming in 
| time the sole owner. He developed a 
good business, and by the time of his 
death, in 1908, had established con- 
nections all over Canada and in a 
few foreign countries, and had a 
business that has introduced many 
improvements in brush and broom 
manufacture. 

Lewis Simms did his first work for 
his father’s ¢ompany in 1900, when 
he was fifteen years old. He wanted 


Built to weigh 
Quickly and 
Accurately 

for many years 


FAIRBANKS 
DIAL SCALES 


Although these fast, accurate 
scales are extremely sensitive, 
they are so finely and strongly 
built that they will last for 
years. 


They have no springs, and 
their large clearly figured dial 
can be read quickly and with 
a minimum chance of error. 
They come in many styles, 
but in only one quality— 
the highest. 
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must own a 


Y 
that Chrysler“72” 


Sterling Ap 
Re C. Lind 
9 Wetlineron ris 


You know without Pity Bae 


being told that all 

motor cars endeavor 

today to act like Chrysler 

in engineering and _per- 
formance. Thatis self-evident 
and obvious... G You may 
have feltthat some of these endeav- 


is still as far ahead as 

it was four years ago... 
GNotmerely in principle 

or in theory, but in plain, 

blunt facts of performance 
which you can see, and feel, and 
register .. . (| But in every one 


Montreal Office: Nev 


ors have succeeded in overtaking 

the Illustrious Chrysler “72” —if notin 
fact, at leastsuperficially. Youcan quickly 
undeceive yourself. You can quickly prove 
dooce, yy rumble seat), $1995; Royal Sedan, 


Roadster (with rumble ‘$2060; 
Toe rum seat), $ 


and all of the characteristics which 
Chrysler “72” created—so far, far 
ahead that the gap is even greater today 
than it was at the outset of Chrysler history. ° 


ibl with : 
Fae ea en cnile socth $2265; Coon Soden, 
standard factory equipment (freight and taxes extra). 1 
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rains of last week were *stfficteft’ 


to meet present requirements and 
to take care of the growing crop 
for a few weeks. In Northern Al- 
| berta and over the whole of Mani- 
toba, the rainfall was heavy. Sas- 
katchewan generally did not fare as 
well, though most points were visit- 
ed by showers which relieved the 
situation. 
Eastern Season Backward 
The eastern provinces are not 


Agricultural | 
Survey 


Wheat Outlook is Promising 
Present Moisture Sufficient 
Eastern Crop Backward 


nsettled state. “On the first of this 
month the United States Federal 
| Milk Act was put into force. Ac- 
cording to the latest information 
to hand less than 10 per cent. of the 
milk and cream shippers of On- 
tario and Quebec up to the present 
have obtained their permanent per- 
| mits to ship across the border. 

The total exports of fresh cream 
to the United States in 1927 were 
| 4,044,916 gallons and a fresh milk 


that Ontario’s output bas dropped be- | 
low the 460,000 mark. The Prairie’s | 
output compares satisfactorily with 
other recent months, though it is some 
8 per cent. below that of March. British | 
Columbia's production shows a propor- | 
tionate decrease. | 

Power generated by fuel in April | 
amounted to 16,429, compared with 17,-| 
939 in March and 15,075 in the same | 
month last year. With the exception | 
of a_ small production 
throughout Ontario, Quebec and the} 
Maritimes, most of this electricity is | 


scattered | 


AMES & CO. |f 


LIMITED 


A. E. 


; Business Established 1889 
produced in the Prairie Provinces. In| . 
Alberta and Manitoba it largely repre- 
}sents the output of auxiliary plants, 
but in Saskatchewan it closely indi-| 
cates the power requirements of that! 
province, 


fairing so well as those in the West | 3,673,242 gallons which would have 
at present. Heavy rains have de-|™ade approximately 400,000 boxes 
layed operations in Nova Scotia, but | Of cheese or 200,000 packages of 


pastures have benefited greatly. | butter, so if the shipments are cur- 
Seeding is well advanced in the | tailed to the above extent this year, 


CONDUCTED BY JOHN E. LANGDON Dairy Industry Unsettled 
REAK in the protracted dry 
spell with wet weather over the | 

greater part of the Prairies, con- | 


e and Jobbing Trade Takes on a Better Tone 
Indications Point to Record Tourist Movement 


fe If You’ve 
This One” 


e Florida realtor, died 


int Only Major Industry to Show Unsettlement 
ment Level Higher Than for Past Eight Years 
Trade Figures Indicate Larger Imports 


4 Ri ROVEMENT in weather and 047 persons on their payrolls, an in- 


this week found reflection! crease of 36,070 over the preceding 


ws We cheerful advices from the! month. The employment index figure 


3 » and jobbing trade. Gen-|now stands at 105.5, as compared 
“al commercial operations, however, | with 101.1 on April 1, and with 100.6 | 
j still to lack a full develop-|and 94.3 on May 1, 1927 and 1926, re- | 


Sat The continuing restraints im-| spectively. 


the backward season in dif-| Manufacturing, construction and | 
Feent areas are held accountable for|transportation recorded the most' 
aa of a broad and vigorous | pronounced improvement, but large 
Ss aansion this spring. gains were also noted in mining, 
he volume of goods passing into| trade, services and communications. 
“sssumers’ hands, however, is still} On the other hand, there was a seas- 
Weery large proportions. The large | onal curtailment in logging. 
: centres in the East report| Reports from the five economic 
response to the advance of | areas show heightened activity in all 
the seas Conditions have been| provinces, with Quebec and Ontario | 
“eee favorable in the past few days | registering the largest increases. Ex- 
; movement of seasonal goods | pansion in the Prairie Provinces was 
ed to show substantial in-| greater than on May 


siderably enhances prospects of 
a bountiful grain crop in West-| 
ern Canada this year. In the early | 
part of last week, farmers were 
complaining of soil drifting and slow | 
germination, but any danger of | 
serious damage has now been re- | 
moved. | 

Wheat seeding, according to latest 
reports, is completed. Early sown | 
wheat is well above the ground and | 
generally showing a healthy stand. | 
Coarse grain seeding has progressed 
rapidly during the past two weeks 
with only a small percentage still 
to be sown, 


Prospects Are Good 
With increased acreage sown to 
wheat estimated at about 12 per 
éent. for the three provinces and 
the crops anywhere from one to 
three weeks ahead of last year, the 
outlook at present is regarded as | 


western part of the province and 
potato planting has made good pro- 
gress in the Valley districts and on 
the lighter types of soil throughout 
the provinces. Pretty much the 
same conditions exist in New Bruns- 
wick and Prince Edward Island. 
Conditions are still 
backward in Ontario and Quebec. 
Wet, cold weather from the middle 
of March has prevented growth of 
the crops in Ontario. Fall wheat 


| the opinion of many in the trade is 


that production of butter and cheese 
will show a marked increase which 
will probably have a depressing * .- 
fluence on the market in the near 
future, and especially so for butter 
unless there is a decided improve- 


somewhat | ment in the demand from English 


importers this season. 
Indian Crop Less 


There are no unusual develop- | 
ments in the world wheat situation. 


has been greatly damaged, as high | Foreign demand for Canadian wheat 


as 75 per cent. in some districts. It 
is now estimated that Ontario fall 
wheat of 1928 may not be better 
than half a normal crop, although 
it has been but little injured by 
winter conditions. 


| 294,448,000 bushels, 


is not particularly strowg at present, 
although prices remain steady. The 
preliminary estimate of India’s 
wheat production places the crop at 
as compared 
with 534,059,000 bushels in the pre- 


Spring crop conditions in both | ceding year. 


provinces, however, are favorable 
despite the lateness of the season.: 
Warm weather in the past few days 
has brought along germination and 


1 of any other | more promising than any other year | the crops are expected to give a good 


ELECTRICAL POWER 
OUTPUT DECLINES | 


Exports of power in April was the | 
lowest recorded since April, 1926, total. | 
ing 122,154, as against 135,961 in the 
preceding month. For the first third of | 
this year, exports are 11,094 lower than | 
in the corresponding period of last 
year. 

The average daily output figures for | 
the Dominion as a whole, individually | 
for the different economic areas, do/| 
not differ materially from the aggre- | 
gate figures. | 


Shipping More Wool 

Wool contracts received by the Cana-| 
dian Co-operative Wool Growers to date | 
show an increase of 35 per cent. over| 
last season. More than 1,500 wool sacks | 
have been sent to prospective wool| 
shippers in Saskatchewan and Mani-| 
toba, and another shipment of equal | 
size is expected before the middle of | 
June. The 3,000 bags would represent | 
about 600,000 pounds of wool and does 
not include the 200,000 odd pounds of 
range wool marketed through the Asso- 
ciation at Maple Creek, 
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CANADIAN | 


Cattle Raising Popular | top trices. All traveled at least 
Alberta’s far north is making prog- | hundred miles before being loaded 
ress in cattle raising. Two hundred | the cars at Wembley, and one lot ra 


‘Minor Setback in Manufac- 
tures Affects Demand for 
Energy 


~ » -@r o~ ; 
MONTREAL. — Output of central | Capital : $1,000,000 


| electric stations in Canada showed a Reserves 350,000 
1 e ° | falling off in April to 1,262,661 thous- | 
ndicat me 

Compiled \ Weekly bya The Financial Post 


jands of kilowatt hours, as compared | 
Latest Cumulative for Year 
This Year Last vom, 


accounting. 


The eastern dairy industry is in head recently brought into Edmonton | 40 miles beyond Dawson Creek traveled 


from the Pouce Coupe country fetched | 130 miles by trail. 


prisingly enough, to 
je was regaling a group 
ances with a vivid tale 
» he had sold for $1,. 


year on record, The improvement! on record. 
rist Season Underway was more pronounced in British Col-| As far as can be determined the ' 
jl-trade is now beginning to | umbia this year than in 1927. The | 


t-1 bed held ut ne os influence of the tourist trade. | Maritimes also record a betterment. | 
could have Eemened u pie past three or four years the | Trade Figures Higher 
m,” he declared wi: gant of Perea 7 ee by | Trade figures continue to show that | 
maT wie practically of whom came | Canadian d s iovi 
spies Tose, snorted, von th United States, has had a | good volume of business both in the | 
; : . The 


t man?” demanded Mr, 


as informed, “was the 
| Manhattan Island for 


mmeanced effect on the volume of |§ ROBERT DODD & COMPANY . 
pronounced : |domestic and export markets. ee 
-getail business. While a number of | total trade in April last was $138,-| dts) eae 
(enitians «spend their holidays | 945,000, of which $78,490,470 repre- 
eres ‘the border, the balance favor-| sented imports and the balance ex-| 
e | ee pe ertoms — that it | ports. For the fiscal year ended April | 
; nts mpc m in our! th ral f t ¥ 
ee of trade with other countries | Seen Sr eaterans tends wae 28 


mf also helps maintain Canadian 


In April last year production amounted | 
to 1,109,721. | 


Complete 
This decline was more or less to be | 


i INVESTMENT B 
s decline was mo : Trust Service VESTMENT BANKERS 
expected in vie lowi , 
"activity in the pulp and’ paper. indus covering THE ROYAL BANK BUILDING 


try and a minor setback in manufactur- | 
| ing. Production of newsprint during | MONTREAL, QUE. 
the month fell off about 5,350 tons. 
It may be that a further restriction will 
take place, but as soon as market con- 
ditions readjust themselves, production | 
will get into full swing again. 

Analysis of returns received by Bureau | 
of Statistics shows that output gen- | 
erated by water power totaled 246,232 | 
in April. Of this amount the Maritimes | 
accounted for 9,817, Quebec 600,027, 
Ontario 458,229, Prairie Provinces 92,- 
658, British Columbia 85,501. 

Production accredited to the Mari-| 
| times is the lowest in six months. For 
evseee | Quebec it is the lowest in seven months. 
| This is the first time in nine months 


| with 1,333,373 in the previous month. 
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and Quet * oo. are been due to| Examination of the returns show | Newsprint. ome, (Asef) 
imity of those two provinces | that the falling off in export trade | Automobiles (April) 
stment d  Bapree etl Abag soar has been largely due to the late move- | Flew, tbls. “Teb}. mee a ps = 
° E . 40W tO) ment of agricultural and vegetable | censtruction— 
ultation | ‘Western Canada and the Maritimes, | roducts. Last year navigation was! Ruilding Permits (April) .:.. 8 
ieyever, is not insignificant. Last Jate in closing and early in opening | Contracts (Apr.) 
ee | year AL * ean eeneant | eosaee exporters were enabled to get | Labor— . 
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ther is favorable, a further in-| Moreover, the quality of grain ship-| Imports 78,490,470 $ 74,297,628 $ 364,458,469 $ 338,427,096 | 
natter how se in expenditure should be re- ped overseas this year is lower, thus _ -@*Perts 58,975,315 $ 47,827,964 § 337,079,554 $ 345,571,370 | 
il] your avail- wiied this year. | reducing the value of shipments. In | !mports of Key Products—(Apr.) 
nds may be, + Industrial Operations Good the year ended April last, for ex-| Rubber, Ibs. .......seeeseeees . 4,340,099 8.380.355 21 nn4.215 22,008,355 
e you to make eral industrial operations are | #™ple, 255,081,328 bushels of wheat oe ao 10,875, $0.704.083 NEW ISSUE ; 
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yintment with : re, farm implements, ma- | as compared with 263,153,704 bush-| Coal,, tons ..... eter bnsss esas 6,737,106 $2 0060 000 eS 
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operations but the produc- | °Ver $34,000,000. Electric Power—Output— 
‘of structural steel, bricks, and Revenue Increases | _M. Kilowatt hours (Feb.) «.+++» 
# building materials is taken up _A feature of the monthly trade re- | Poruletion— 
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6149, Cumulative Redeemable Preferred Stock 


14,945 
4,164 Preferred as to capital and dividends over other classes of stock and entitled to a fixed cumulative dividend at the rate of 644% 
f : hi inet | ; annum, payable quarterly on March Ist, June 1st, September Ist and December Ist, at par at any branch of the Bank of 
of projects which got under-' federal government from duties col-|  paitures, No. (Mar.) 144 163 549 497 Canada. Dividends cumulative from June Ist, 1928. Redeemable as a whole or in part, at the option of the Company; 
t winter and aPEINg, & is not lected. For the twelve months ended Failures, Liabilities (Mar.) .... 2,193,258 $ 97208-879 ei 7.382.987 $ 6,706,623 notice at $105 per share and accrued dividend, and at the same price in the event of liquidation or voluntary winding-up. Shares of $100 
d that it will have any import-| April, 1928, duty collected totalled | Benk Debits, «(Mar.) aes Eee aieees Gack san aie Gaerne ioe each par value. Non-voting except after four consecutive quarterly dividends shall be in arrears and while any arrears 
aring upon the number or value | $173,130.796, as compared w.‘) $159,- wean Senee TAGE. cORD ASS ©, ceaeass © stoueoee, © foooees when Preferred Shares shall have the exclusive voting power. Transfer Agents: The Royal Trust Company. Registrars: Montreal Se, 


Idings undertaken this year. 622,527 in the preceding y: It is | Sepenaiedt tidied? mp ea wx: ¢ ghee o Bera ek tecewes Company. 
wsprint .Market Unsettled reasonable to assume in vie CAPITALIZATION 
‘ (On completion of this financing) 


‘ “tT ey - 
newsprint-industry is the only | increment that further subttantial f Otieen Tercetasecee tee eek, Tk ey 
ae Authorized Outstanding 
614% Cumulative Redeemable Preferred Stock... $2,500,000 $2,000,000 . 
Common Stock, no par value...—........__.. 100,000 shs. 60,000 shs. 


branch of industrial activity reductions in taxation will be made! Cotton, raw 
Application will be made in due course to list these shares on the Montreal and Toronto Stock Exchanges; _ - 


under par. At this time last | hy the Dominion government when, Grains 
wsprint production ranged | the next budget is brought down. | 

: Descriptive circular, copies of which will be supplied upon request, contains a letter from Mr. W. R. 
Bawlf, President of the Company, from which he summarizes:— Mi 


90 and 100 per cent. of ca- ci eae 
Phe latest report shows an 
ing ratio of about 84 per cent. 
id be remembered that as-com- 

THE COMPANY: N. Bawlf Grain Company, Limited, is being incorporated under the laws of the Dominion — 
of Canada to acquire as a going concern the business, properties and undertaking of The N. Bawlf Grain Company, 
Limited, incorporated in 1909, which with its previous associations has represented as a continuous operation 
for more than 45 years one of the best known grain businesses in the Provinces of Manitoba, Saskatchewan and 


4,981 
4,164 


14,478 
3,962 


4.724 
3,962 


To be Tobe . 


itis below normal. s 

sme of the manufacturers have 
Wie arrangements for marketing 

output at prices below last 

level. This has tended to 
the value of the central “"g ——— vs 
keting agency formed a year ago, | = | 
Wiki exerted a strong influence on | 
supply and demand. The 

mging into overation of a number | 
few machines lately has created 
POver-capacity but it is expected | 
mt this slack wil! be taken up. 
eS ment continues at a higher 
vel n at any other correspond- 
e period in the past eight years. 
: 1, 6,504 firms reported 883,- 


ith other industries this is 
ably high but in view of the 
cords of the newsprint indus- 
Alberta. tor “eon gaaye| 
The Company will own and operate 116 country grain elevators, 32 annexes, 55 cottages, and 50 coal 
sheds, located at railway points throughout the three Prairie Provinces. An additional 25 elevators and 9 annexes 
in Saskatchewan will be controlled through majority stock ownership. Combined total storage capacity of country 
elevators will be approximately 5,450,000 bushels. 
~~ Through ownership of the entire capital stock of The Bawlf Terminal Elevator Company, Limited, the — 
Company will control and operate a modern concrete términal elevator at Port Arthur, Ont., having a combined 
‘workhouse and storage capacity of 2,500,000 bushels. Shipment through the port of Vancouver is made under a 
satisfactory arrangement covering a period of five years front August 31st, 1926, with Vancouver Terminal Com- 
pany, Limited, and The Pacific Terminal Elevator Company, Limited, which control a terminal capacity of 
approximately 4,000,000 bushels at that port. tas seeps sree wt os 
PURPOSE OF ISSUE: Proceeds of this Preferred Stock issue will be used for retirement of First Mortgage 
Bonds of The N. Bawlf Grain Company, Limited, consolidation of control, and other general corporate purposes, 


| VALUATION OF ASSETS: Fixed properties of the Company and of its subsidiary, The Bawlf Terminal - 
ZH Elevator Company, Limited, based upon recent appraisals, after allowance for depreciation and together with 
a ling Ap raisals investments, according to consolidated Balance Sheet as at March 31st, 1928, adjusted to reflect this financing, - 
P |as certified by Messrs. Riddell, Stead, Graham & Hutchison, Chartered Accountants, have a value of $3,090,000. 
Estimate Accuratel y | | Net Current Assets (Working Capital) as shown by the same Bafance Sheet, amount to $452,409, giving a total of 
4 \combined fixed and net current assets of $3,542,409—equivalent, after deduction of outstanding Terminal First 


— ne eee —— Bonds, to $2,987,409, as against $2,000,000 of Preferred Stock now being issued. ‘ 
« Earnings for the year ending July 31st, 1928, will accrue to the benefit of the new company, at which time 
JUST THE CAR THEY LIKE ATA 
PRICE YOU WART TO BAY 


’ kers and Insurance 
it is estimated that net current assets will exceed $600,000 and total assets available for Preferred Stock will exceed 
The Canadian farmer knows values—and he has 


es. 
$3,000,000. gs 2aqpate 
cast his vote for the new Dodge Standard Six. 


at 


he oery 


They are made by quali- ‘ 
. ects, engi- , 
and Am moek saaen "aes EARNINGS: Based upon consolidated annual earnings from these properties for the four years ended July 31st,” 
— '1927, as certified by Messrs. Riddell, Stead, Graham & Hutchison, after deduction of operating and maintenance 
, charges, depreciation, interest, local and Dominion taxes, but with allowance for earnings from additional facilities 
acquired subsequent to July 31st, 1927, and adjustment in terms of this financing, average annual net earnin; 3 
available for Preferred dividends were $299,000. 
Based upon interim audit for the eight months ended March 31st, 1928, gross earnings for the year ending 
’ , ‘July 31st, 1928 are estimated at approximately $450,000, and net earnings at approximately $300,000, available 
The Standard has all the staunchness, dependa- for Preferred dividends of $130,000—equal to approximately 2.3 times the annual dividend requirement of this 


ili i hat farmers have issue. ~ ws : 
ae Seeenths Oithan nn ae a Dodge ( During the period from July 31st, 1917 to July 31st, 1927 inclusive, over $800,000 of depreciation wes 
earne x 


written off out of the earnings of the Company and its subsidiary. $e Enayay = staggm * 

Brothers products. MANAGEMENT: The management of the new company will remain in the hands of the writer, who will be 
the principal shareholder and who has been President since 1914 of The N. Bawlf Grain Company, Limited, and 
since its organization in 1923 of The Bawlf Terminal Elevator Company, Limited. Mr. Bawlf is actively 
associated with other Western Canadian enterprises and is Vice-President of Winnipeg Electric Company. and 
Vice-President of Manitoba Power Company, Limited. ae § ORE SRB «i 
INSURANCE: Insurance is presently carried on the properties and equipment of the Company and of its 
subsidiaries to an amount of $2,520,650. ~ apy af 
GENERAL: The business of storing, elevating and shipping grain has been for many years inseparably bound 
up with the development of Western Canada. The properties of the Company are well situated, in sound operating 
condition, and may be extended effectively as required. It is anticipated that operating charges will be reduced 

as a result of this transaction and profits correspondingly increased. aaah 
We offer these Preferred Shares for delivery if,as and when issued and received by us, and sabject 
to the approval of counsel of all proceedings, at— ve ~ 


100. and accrued dividend, to yield 614 Z 
(Carrying a bonus of three no-par-value Common Shares with each ten Preferred Shares) 


Inquiries invited. 
References quoted. 
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F.0. B. TORONTO 


Spare Tire Included 
Tax to be Added 


And in addition to these essential qualities it 
possesses pick-up, speed, flexibility and ease of 
handling that make it the fastest and finest per- 


former in its price class. 
sa Ar 4 
Here is beauty that every member of the family 


can take pride in—roomy comfort that lets you 
enjoy every mile. 


oe mate, who have invest- 
eee in’ British Colum- 
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DELUXE SEDAN 
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F. O. B. Toronto 


Spare Tire Included 
Tax to be Added 


STAN 


Phone your Dodge Brothers dealer for a 
demonstration today. Choose your own roads. 
A fifteen-minute test will convince you—and it 


Royal Securities Corporation, Limited 


will be a pleasure. 
MONTREAL TORONTO HALIFAX SAINT JOHN QUEBEC WINNIPEG VANCOUVER NEW YORK 
CHARLOTTETOWN OTTAWA HAMILTON CALGARY EDMONTON REGINA VICTORIA ST. JOHN'S, NFLD. 


DopGe BROTHERS sereecaisuhaate 


The above statements are not guaranteed, but-are based upon information which we believe to be reliable and on which we acted 
in purchasing these secdritics. 





‘Pulp & Paper 


Even More Competition 
in Newsprint Industry 
- Foreseen by Observers 


Return of Stability Not 
Likely for Some 


Time 
PRICE CUT EFFECTS 


Long Pull Outlook Just as 
Satisfactory as It Has 
Ever Been 


From Our Own Correspondent 
‘’MONTREAL.—AIl newsprint men 


express the belief that their indus- | 


‘try is probably to pass through a 
iod of severer competition than it 
yet experienced. Something of 
the situation surrounding the Cana- 
dian newsprint producers may be 
jadged from the information which 
oor leaked out on the 
snarl in: which the Canadian News- 
_ print Company became involved 
' over the sales of newsprint to the 
- William Randolph riearst chain of 


. §. newspapers. 

.One of the Hearst subsidiaries 
began negotiations leading to the 
consummation of a contract whereby 
Hearst would ae moteined his 
paper requiremen at a figure 
about $5 below the prevailing mar- 

- ket level. : 

Now some of the companies orig- 
inally sefling through the Canadian 
Newsprint Company. have dropped 
out of the organization. And 
Hearst is, so it is understood, still 
obtaining his paper from these com- 
panies. The inference is, of course, 
that Hearst is getting his paper at 
$5 a ton less than some of the others 
and smaller consumers of paper in 

States. 


: Industry Over-Expanded 

Obviously, with the industry on 
this continent in its present over- 

ded . position, the large buyer 

1 always be able to obtain news- 
print at a figure lower than the 
_ small purchaser. The _ significant 
point, though, about the present 
_ ° situation is the effect of say a $5 
price cut on the earnings of the 
companies. 

- Take a. medium: sized company 
such as St. Lawrence with a daily 
output of 300 tons.. Should even a 
$5 “price cut become more or less 

eral, it would mean a loss of 

500 each operating. On 300 
operating days a year this means a 
loss of $450,000 a year. 

-Or again, with a company such as 
Abitibi, with a rated capacity of 
os tons a day and a production 

» Say 1,500 tons a day, a price cut 
such as this would mean a reduction 
_ im revenues of about $2,250,000 each 

_ year. The Canada Power and Paper 
: produces 1,000 a day, such a price 

cut would lower this company’s rev- 

ehues. by $1,500,000. 

Any study of the annual reports of 
the various companies in the industry 
reveals clearly that any such or 
eyen smaller decline in their reven- 

- ues would have a very decided mar- 
ketwise bearing on the position of 
the shares of the companies. 

3s Picture is Depressing 

.The foregoing presents a some- 
what gloomy picture of the im- 
mediate future of the industry—but 
it} is perhaps: not too gloomy a pic- 
ture to present to investors who 
have been swamped during the past 

r with tips and advice to buy 
to the industry for a quick turn, 

despite the fact that the last twelve 
months have witnessed a steady and 
sure weakening in the position oc- 
cupied by the producers. 

ile it cannot be said definitely 
that any further price cutting will 
take place, it would be absurd to 
deny that a good possibility of such 
action exists. 

If it came toa show down, natur- 
ally the low cost producers of Can- 
ada would, in the long run, oust the 
older mills of the United States 
from the business. The Canadian 
mills are larger, more efficient and 
—— on a lower cost basis than 

producers of the United States. 
However, there would be a lot of 
grief in the industry if the Canadian 


companies were definitely forced to | ee : 
|been declining in the past four 


try and shut down the U. S. news- 

' print mills—or to turn them into 
other lines of paper production. In- 
cidentally, there is also a hesitancy 
in the demand for high grade paper 
in the U. S. _Otherwise many of the 
newsprint mills there would already 

‘have switched over their production 
to other lines. 


Misgivings Regarding Future 
These are the reasons why most 


of the executives ot the Canadian 
industry face the immediate future 


Daily Surplus Capacities 


{ 


| Raise Money for 
| New Sulphite Mill 


Approximately $170,000 has 
been subscribed by Vancouver 
‘| and New Westminster busi- 
ness men toward the proposed 
|| establishment of a_ sulphite 
pulp mill on Poplar Island 
according to Senator C. G. 
Heifner, who has been promot- 
ing the project. The remainder 
of the total cost of $600,000 
will be available in the United 
States when the amount 
sought in this city is subscrib- 
ed, Senator Heifner stated. 


with some real misgivings. There is 
nothing new in the present situation. 
It has ros watched closely by news- 
print men for the last eighteen 
months. It has also been dealt with 
at great length many times in the 
columns of The Financial Post. 

Until recently, though, the news- 
print situation has had no effect 
on the newsprint stocks, which, due 
to large amount of funds available 
for investment, have poured into 
the newsprint stocks and so affected 
their market level. 

Now the reaction seems to have 
come. There may or may not be 
further declines depending entirely 
on how well the companies are able 
to maintain present prices. It is 
felt that in this they stand fair 
chances of success. The situation, 
though, is speculative. 

The foregoing figures showing 
the loss to individual companies in 
the event of a price cut need not 
be taken exactly at their face value 
| for a $5 cut would be large, and the 
| companies themselves can, of course, 
|in the event of some lowering of | 
prices always cut their costs by 
using only their low cost wood. Such 
a step would naturally have a de- 
|cided bearing on ultimate future 
of the industry. But it is one of the 
| steps which might become neces- 
sary before the U. S. mills would 
reduce their production sufficiently 
to allow the Canadian mills to ob- 
tain a better market for their pro- 
duction. 

Generally, the newsprint shares 
seem to be in strong hands. The 
stocks are held by those who ulti- | 
mately can see better times for the 
industry and by those who realize 
that the demand for newsprint will | 
continue to increase while further 
expansion on this continent has well 
nigh reached the limit of the forest 
resources. 

In the meantime the U. S. demand | 
for newsprint is greater than in the 
first six months of 1927—but it is 
only fractionally larger. 

The tabulation accompanying this 
article shows the present rated 
capacities of the mills on this con- 
tinent. It shows also the new ma- 
chines which are to be installed in 


the mills. The additional production | 


from these machines having a capac- 
ity of 1,205 tons a day will not come 
on the market until 1929, though. | 

However, the tabulation reveals 
how largely in excess of the demand | 
are the capacities of the mills on | 
this continent. Fortunately since 
1926 there has been a steady decline 
in the output of the U. S. mills. Dur- 
ing the first four months of 1926, 
the U. S. mills produced 561,000 | 
tons. In 1927 there was a marked 
decline and this year the output | 
during the corresponding four 
months was 471,000 tons. The pro- | 
duction across the border, though, 
will have to decline more sharply 
before it will have much bearing on 
the hesitancy in the market and | 
offset the increasing capacities of 
the Canadian mills. However, the | 
U. S. industry is moving in the right | 
direction. 

It takes more than slight price 
declines, though, to put the U. S. 
producers rapidly into other lines of 
production or to close them up en- 
tirely. 

Canadian Output Up 
While the U. S. production has 


years, there has been a gigantic | 
pump in the output of the Canadian | 
mills. For the first four months of | 
the year 1926, the Canadian pro- | 
duction was 581,000 tons. Wuring 
this year, this figure had mounted 


| to 768,000 tons. The increasing out- 


put has naturally resulted in the 
present weakening in the market | 
price of newsprint. 

Canadian newsprint finds a cer- | 
tain market overseas. But virtually 
the real market for the output of | 


| 


of Mills on Continent | 


itibi-Spanish ....... ive 
urice-Laurentide 
Can. International Paper ...... 
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Average daily consumption, 192 
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1928 
Rated Capacity New Machines 
Tons per day Tons per day 


- 1,865 120 
eeeereeeee 1,300 ere 
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PRabSbSO Rew ecee eevee 14,402 


COP CTH es eseesesees 11,000 


Surplus daily productive capacity 


this country lies in the States. | 
Overseas markets are small and the | 
Canadian producers have to pay a | 
combined rail and water rate which | 


makes competition the more diffi- | 


cult and net prices lower in over- 
seas sales. 

There appears to be little doubt 
that the demand in the States for 
more and more newsprint will be 
continued due to the natural increase 
in the population and the greater 

art which is being played in the 
ives of the people by the daily 


paper. But 1927 witnessed an in- | 


significant increase in the consump- 
tion and 1928 to date has been 
equally unpromising. 
Ratio Increase Steady 

Over the past twenty or twenty- 
five years, the increase ia the con- 
sumption of newsprint in the United 
States has averaged about 6 or 7 
per cent. per annum. This is a large 
increase on an annual basis. It is 
very likely to be continued ulti- 
mately, but not until the States 
passes through its present “profit- 
less prosperity.” 

In the last analysis, newspaper 
circulations or the demand for news- 
papers in the United States, have 


only a minor bearing on the demand | cel of land by the International Paper | 


for paper from the Canadian mills. 
What does count is the amount of 
advertisin 
in the U. S. 
With a larger volume of advertis- 
ing, the publishers themselves will 
take the steps necessary to build 
wider circulations. All this means 
then in brief that better business 


THE FINANCIAL POST 
| Abitibi Power Has 


End of Spanish 


From Our Own Correspondent 

MONTREAL.—At a special 
meeting of the shareholders of 
Spanish River Pulp and Paper 

ills, the amalgamation of the 
'| company with Abitibi was 
'| formally ratified. The share- 
holders authorized the _wind- 
ing up of the company in due 
course. 


NEW INTER. PAPER 
MILL IS EXPECTED 
ON GRAND RIVER 


| Will 


| 


i 


Pipe Pulp Across 
River to Maine 
Plant 


From Our Own Correspondent 
MONTREAL.—Purchase of a par- 


| Company near St. Leonard, N.B., and 
the registrations of options on ad- 


space which is bought | joining territory, the whole covering | 


some one hundred acres, indicates the 
likelihood of the establishment of a 
| pulp and paper plant by the com- 
| pany in that province. 

| The site in question is located at 
'the mouth of the Grand River, which 


Completed Good Drive 


MONTREAL.—The river drives of; the grain. 


| 
| From Our Own Correspondent 


pulpwood to the Iroquois Falls plant of 
the Abitibi Power and Paper Corpora- 


| tion have been completed; it has been 


| one of the best driving years which the | cost of operating the elevator facilities. | 
company has experienced. This was! when they haul their grain into pool | 


| 


on a cost basis to patrons, and the other | Alberta Wheat Pool have as their aim 
is that a payment for “farm storage” | an inducement to members to use pool 


. 
will be made to members who retain a/|clevators exclusively. It is officially Ihe 
portion of their wheat on the farm until | stated that the Alberta Pool will have 


the local pool elevator is able to handle | at least 300 elevators in operation HY NUR 


| fore the present season’s crop is ready | 


The operating of the elevators at cost | for marketing. 
is something new. The promise is that | 


members will only be charged the bare | Ciaet: Gren Bapatie 


Exports of grain to date fromthe 


'due, partly to water conditions, but in| houses no service or elevator charges’ 1927 crop are 70,594,372 bushels, but | 


| the main to the more intensive organ-| »i]] be made. 


At the end of the fiscal | this amount will be materially increas- 


j ization of the drivés. The total wood | year, the actual operating cost will be|ed before the season is ended, and it 


| handled in the drives this year was 
| 94,000 cords. The towing of the wood 
on the lakes began on May 20, 
Alberta Pool Tries 
“Service at Cost” Plan 
CALGARY.—Two decisions have been 


available and will be-deducted from the | is expected that the figure will reach 
final wheat pool payment. | 75,000,000. Of the bulk nearly 60,000,- 

In connection with “farm storage,” | 900 bushels went'to the United King- 
the basis arrived at will represent an | dom, 10,000,000 bushels to the Orient, 
additional payment to pool members| and more than half a million to the 


Nurseries 26@ 


made by the Alberta Wheat Pool at a|January 15, and an additional cent a) 


| conference just held here of the direc- 
| tors and pool delegates. The first is 
io the pool elevators will be operated 


| 


| 


The Uses of Paperboard 


PAPERBOARD SIGNS 


bushel for wheat delivered after Janu- 
ary 15. | 
These two moves on the part of the 

! 


ed Deer 


delivering pool wheat to pool elevators, | antipodes and other countries, 
r Drand 


or wheat loaded over the platform, of | 


one cent a bushel from December 15 to | \ 
FLOORING 


| These are finding increasingly wider use, lending them- 


will have to prevail in the United |taps the New Brunswick railway | 


States before the demand for news-j lands and is almost directly across | 


print again makes substantial in- 
creases month by month. 
Two “ears More 

While the long pull outlook for 
the industry looks just as satisfac- 
tory as it has ever done, the immedi- 
ate outlook is decidedly more than 
unsatisfactory. It is felt that there 
is every chance of the industry pass- 
ing through two lean years before 
the consumption again catches up 
to the productive capacities of the 
mills. 

It has long been said that every 
other industry operates, except un- 
der exceptional circumstances, at 
anywhere from 50 to 75 per cent. of 
its capacity and that the newsprint 
industry also should be able to do 
the same thing. 

This, only in a measure, is true 
because it does not take into ac- 
count the high original cost of instal- 
ling paper machines; this is much 
greater than installing machinery 
of production in other industries. 

Also the price of newsprint is dic- 
tated by the current world prices 


|for the commodity—a factor which 


frequently does not affect manufac- 
turers in other lines. 

The mills in Canada are at the 
present operating at about 80 per 
cent. of their capacity. The price 


| the St. John River from the Keegan, 
Me., mill owned by the Aroostook 
Pulp and Paper Co., a subsidiary of 
ithe International Paper Company 
|and which has not been in operation 


|for the last two years. } 


The report is current that the In- 
ternational Paper 


| sulphite pulp mill at St. Leonard and 
| pipe the pulp across the river in a) 
manner similar to that employed by} 
|the Fraser Companies at Edmund- 
ston. The pulp will then be manu-! 
\factured into paper at the Keegan 
plant. 


‘of newsprint is $62 a ton. With any 
'lower prices the mills would have 
| to operate at a higher scale to set 
| aside sufficient for depreciation and 
depletion. 

It is all a matter of price. The 


Company will, 
build a combined groundwood and/| 


| 


| 


a 


| Price BROTHERS & 


| mills could operate at an even lower | 


scale of production, provided prices 
were sufficient to allow the setting 
aside of proper amounts for reserves 
| of one kind or another. One of the 


| chief unsatisfactory points about the 


| present situation is therefore the 


| fact that there is little hope at the | 


| present for any real increase in 
volume coupled with the possibility 
of a decrease in revenues. 
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vestor although there is no guarantee | a market movement. The rise was 
that prices will not be somewhat | due to manipulation by outside in- 
| lower a few weeks or months from | terests. 

_now thah at present. Among such; As a short hold, Port Alfred does | 
| Stocks we would include the common | not look interesting to us. If you | 
| of Northern Bakeries, Canadian Can- | can hold it for three years it looks to | 
ners, J. S. Mitchell and Company, Im- 


SS Sn ee eee 
changed their price lists, following | gums 
the Simms lead. : , : 
Studies Science of Business 

Mr. Simms became a great student 
of the science of modern business. 
His studies in employee relations led [ 
him to adopt many plans for the im- 


When Women 
Invest 


a N Your Investments 


i ‘ : ‘ 
é 


Limited ‘ 


+ 
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Investment questions and problems submitted by subscribers of The Financial Post 
will be answered by letter and those of 


general interest will be published on this page. er a eee SO 


us to be an interesting business | | 


man’s speculation. In the meantime, 
as in all the newsprint stocks, there 


1A 


| 


bitibi shares as an investment. I hear | 


provement of the condition of a 


| workers of the firm. An employee 


- OM e . . . — . 
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a b . Trees, °-. : | of Hunt's, Ltd? Abitibi Power ard Common Where || ee = oe fora <i 
8 vith 5, b ; : . : | men’s council. When it was necessar: 
Vv: a oie |. The common stock of Hunts, Ltd.,| 1 have been urged to buy some | Immediate Yield Not || to build a large new plant in 1912 it | 


ines, 


Roses 


ge ‘Dominion Textile 


which it wil] construct an oil ware- 


nevertheless has its attraction from 


Ss a promising speculation in our 


| that it is selling out of line. Is this | 


Imperative; Commerce 


was made most modern as to air and 


: Sa : : : : , opinion. The management of this ce ee A me a 
. Thomas S Toronto g oo. ou think of Dominion Tex- house. The sales of its gasolines, la speculative point of view. It all| company is i d. and there is|s0? I should like you to su : Building Not Advised | light conditions, shower baths, re- | rvice 
Nurseries a s , at or : cle anticteedne been good = depends on management. The fu- sted eapeaaiin, *Boofite nrg th for me, please, the status of the stock creation rooms, etc. A few years ago | € ee 
CLARKSON, ONT, sion Textile Company is the etentinl ood its revenues are sub- — of the grain industry is so | ported to be growing satisfactorily, | #5 @ buy. — a profit-sharing plan was developed | You can buy hi grade 
. ound up with the future of Canada Abitibi is the largest newsprint | 4 WEEELY FEATURE along the lines of the plan adopted | securities by mail through. | 


‘company in that industry. 

S atack at 120 appears to be rea- 

ahiy priced although, of course, 
rot pretend to be able to say 
Péhare will not be market reac- 
, from time to time. 


“South. Manitoba Trust 
f ; Southern Manitoba Trust Co., 
peg, still in operation, and 
stocks any present value? 
Southern Manitoba Trust| 
has been in liquidation for 
s time, the Montreal Trusts be- 
he official liquidator. This is 
sf the companies mixed up with 
West Permanent; and it is | 


7 


There are undoubtedly a few minor 
problems to be ironed out before 
the McColl-Frontenac consolidation 
is working at maximum efficiency. 
This will be accomplished in time 
and we think that over a long period 
investment jn the stock of this com- 
pany will turn out well. 


Dom. Industrial Alcohol 


Will you be good enough to favor 
us with your opinion as to the pros- 
pects for success of the Dominion In- 
dustrial Alcohol? Would you consider 


; 


/an interesting long hold investment 


| will be 


the common shares of this organization | 


to be a reasonably safe investment? 
We do not consider the common 


| 


do well if held for a su 


that one is of the opinion well-man- 
aged grain and elevator com 
profitable investments. 

P, Burns and Company has a lar- 
ger capitalization than its predeces- | 
sor, but the issue, in our opinion, is 


panies | 
|Island Power common? 
| regard this issue? 

Montreal Island Power common | 


| 


| 


in view of the probable prosperous | 


future of the country. The company 
is exceptionally well managed. 


British Columbia Power is in a | 


similar cl i it i } 
on in ae oS oe ®/ about it for five years should do 


new enterprise taking over an estab- 
lished business with a good future. 

Three low-priced common stocks 
which in our opinion probably wil! 
cient length 


ot ] if a great deal will be real- | shares of Dominion Industrial Alco- | of time are: 


Canadian Canners, Hiram Walker, | Standard Royalties, 


Montreal Island 


What is the present price of Montreal 
How do you 


can be regarded as an interesting 
three to five year hold for a busi- 
ness man. The present quotation on 


the stock is around $30. A business 


man who is willing to purchase the 
stock and put it away and forget 


well on his holdings, as the com- 
pany is backed by strong interests. 


Standard Royalties 


T would like to have your opinion of 


company in the world. It is ably 
managed. On its present yield, the 


| 


Will you be good enough to let me} 


| stock certainly seems to be selling have your opinion of the following list | 


| out of line with the shares of many 
of the other newsprint companies, 


of investments by a widow. | 
I may say that we had in mind a} 


But the whole newsprint industry | strengthening of this list by a sale of | 


{is in the doldrums at the present | the preferred stocks for re-investment 


| time. Hence, we regard the shares 
of the company only as a speculation. 
| They are a suitable purchase for a 
| business man who is willing to hold 
his stock for three or four years and 
| perhaps as long as five years. The 
| situation surrounding the industry as 


a whole shows no signs of improving | plish this. 


at the moment. 


| 


in good common stocks, such as Bell 
Telephone, Consumers’ Gas, C.P.R. 

As this particular investor is not 
dependent entirely upon the income 
from these holdings, she desires to 
increase ‘her capital over a term of 
years and is willing to sacrifice her in- 
come somewhat, if necessary to accom- 


What is your opinion of the new 


Eventually, the Canadian news-| B.C. Power? 


print industry is bound to prosper as 
it has low! cost wood and the mills 


| 
| 


Dominion and provincial bonds, $4,500. | 
Foreign Government Bonds 


by the Dennison Manufacturing | 
Company at Framingham, Mass. 
His methods have worked well in 

maintaining harmonious _ relation- | 
ships, and in increasing output. One | 
of the firm’s officers said: “Our peo- | 
ple work about twice as hard as the |} 
average workers. They work with | 
their brains as well as their hands.” 


| That-is the business side of it. Any- | 


one who knows Mr. Simms will ap- | 
preciate that there would be a hu- 
manitarian as well as a business side | 
to these plans with him. There has | 


| never been any labor trouble at the | 


Simms plant. No. that is wrong. | 
There was once a. little trouble, and | 
its very insignificance shows how | 


| well the Simms scheme of working | 


us with as much satisfac- , | 
tion and as easily as if | 
you called in person. / |} 


Through our fully’| 
pr tes Correspondence 

Department, we conduct | 
a raed a Invest-.- | 
ment Service grows | 
steadily in usefulness and | 
volume, _ ' oo 
Eighteen years of Mail - 
Investment Service | 
enable us to ensure. all 

enquirers the personalat- | 


of se n its ee The Montreal hol as a reasonably safe investment. a -aeaae- te esas oe tall tent f ? ae 
a ; * ” ei f ; : ¢ staff A 

ge can tell you the precise state |, een Cosmos Imperial Mills, which are being offered for sale by can produée on a lower cost basis | *}’ pol with and for the employees has | ntion of a or q ae 

FG. CO., Ltd. muidation at this time. North. Ont. China Clay | Mid-Continent Bond Corp. : |than the U.S. mills. Furthermore, | a aae wa a operated. fied experts. Put your 
What is your opinion of the com- Maple Leaf Milling | Standard Royalties, Ltd., is a Cana- | the expansion of the industry in this| Preferred Stocks The Incident of the Negro Girl investment problems up | 
Engravers Common | mon shares of Northern Ontario China | : ag : ; ‘dian company owning oil royalties in| country has pretty well reached the | 19 McKinnon Industry. About two years after Lewis | at 

er Clay C tion? | Would you please favor me with your Ini i limit of the f . y 4 ; to them, - 7 

Si ewive me your opinion as to | ay Corporation? . | opinion as to the strength of tlenie the central area of the United States. imit of the forest resources. _ '10 Weston. Simms assumed the direction of the | Shans ¥ 
f high r of Photo Engravers common As regards Northern Ontario | Leaf Milling preferred and its desir- The success or failure of an oil) All in all, while Abitibi commen 16/99 Tip Apa company’s affairs, the firm employed | The Greenshields Catalogue- | 
° igh grade . Is this stock likely to appreciate |China Clay Corporation common | ability as a long term business man’s | TOyalty company depends on the luck | 4" excellent stock in itself, it can - — —— a colored girl for work to which she | sent free on request. ee 
oring for . shares, these are shares of a new or estate fund investment? /and judgment of the management in | only be regarded as a speculation in | 25 Int.  aaanatel —" | had particular adaptability. Some of | : ‘ re 

Fesi- » Engravers common stock | company practically launching out) Earnings of Maple Leaf Milling, selecting royalties to purchase. The | view of the unsatisfactory situation | $3,000 Canada Steamships. the other girls felt slightly race- | Write to Dept. C-4 Ces 
and industrial sake good on a long hold.|among a@ new industry. This new|Company always have been some. | ‘eturn on the investment in Stand- | Surrounding the industry as a whole. | “y'499 alberta Pacific Grain. | conscious and decided to go on strike | | 
ng labor union that exists in| industry has great potentialities, | what in excess of preferred dividend | ard Royalties and similar enterprises | As a long hold, though, the stock iS} 4000 St. Anne Paper. until the colored girl was given her | G ° ] a 
ried Hardwood sdustry and the fairly stand-| but it is difficult to estimate the ex-| requirements and in the circum-| (8 extremely high, sometimes running | undoubtedly attractive—but it must} j'900 Famous Players. | walking papers. Mr. Simms called | reenshie ds 
to as much as 18 per cent. These re- | be regarded as a speculation in view| 1'909 McKinnon Industry. | in the girls to his office, two by two, | as 


s4 class of wages. obtaining, | tent to which these will be developed stances the preferred stock of the 


stabilize somewhat costs and 
‘prices. Consequently a great 
spends upon quantity of out- 
ind this particular company 
Hs large technical staff and up- 
i equipment should earn a 
Meal of money for its stock 
‘in the years to come. 


| and talked with them. He told them | 
he would remove the girl in question | 
if any two of the protesting girls | 
would personally show just cause for 
her dismissal. He asked them to re- | 
consider their decision. Every girl | 
went back to her job. That colored | 
girl was kindly and generously | 
treated during her entire sojourn at 
the factory. 


into earnings. Therefore, the com-| company may be consi satis-| turns would be very much lower if|of the fact that the industry prob-| 

mon shares can best be regarded as | iaier’ acc iene the enterprises were not considered ably still has to pass through a per-| 

a speculative hold which may turn | 1927 were $348,000, which was some- | ©xtremely speculative and if the hold- | iod of keener competition. 

out very good after the operations | where near the average for the last ¢TS of the shares were not entitled to | 

are well under way. | seven years. | be receiving something by way of re- 
| turn of capital. 


1,000 Northern Ont. Bldg. 
Common Stocks 

10 American Smelters. 

25 Int. Nickel. 

. We think that any person would 
After Selling Some Bonds | be wise to dispose of some preferred 
Last December I forwarded for your | stocks in order to purchase, instead, 

Sterling Trust criticism a list of my holdings which | such stocks as Bell Telephone, Con- 
ing consisted almost entirely of $17,000! sumers’ Gas and C.P.R. if, of course, 

I shall be very glad if you will | of high class bonds. I now enclose a| that person can afford, as in the case 


17 St. John St. Montreal 
_ 26 king 5. Fg a 
Hiram Waiker : quasc 
80 St. Peter Street Oem 
Please give me your opinion of Hiram 


Walker at 59 and B.C. Power (new 


Dryden Pulp and Paper 


Please tell me what is your opinion 
on Dryden Pulp at the present time? 


GE CO. 


Q. 


TURERS and. 
rRUCTURES. 


‘CH OFFICE and 

WORKS: ~ g ; 
Ottawa and Winnipeg. 
, Winnipeg, Regina, 


ech during the next few months? 


High Grade Stocks 

gould like your advice concerning 
ng stocks: ten shares Quebec 
shares U. S. Steel, 50 shares 


asil and 100 shares of Dominion 
all paid up; and 200 shares of 


Should I hold and buy more? 

Dryden Pulp and Paper Company 
has experienced an excellent volume 
of business during the past year 
and we understand that their earn- 
ings are substantial. The company, 


} shares of Dominion Bridge | however, is still in the hands of the 


a 


y s of Steel of Canada, all | receivers and after it is released we 


believe that there will probably be 


| issue), 


please give me your opinion of th 


| list of my present holdings, and also} 


|for your guidance your reply to my | 


of your client, to forego temporarily 
something by way of yield. As your 


| Hiram Walker at 59 appears to be | two following corporations: 
| low-priced in view of the authorita-| ‘Sterling Trust Corporation. — 
tive statements regarding earnings. Economic Investment Trust Limited. 
British Columbia Power at the is- Sterling Trust shares may be re- 
sue price with the bonus of common | &4rded as a fair investment with 
is an interesting investment for any | probability of moderate appreciation 
| person who is willing to be patient. ?n the market value of the shares. 
| The future of the company is bound| The company was not very pros- 


z put up my paid stock as col- 
ham thus paying interest on 
amount, doing business 

-my bank at 6 per cent. 
» not think that you have 
to worry over your list of 
gs. “While most of them have 
af: d by the recent minor 
market, we think that 


: the 
will come back in time. The 


some form of reorganization. If you 
bought the stock’as a speculation 


to take your profit now. On the 
other hand, if you bought it as an 
investment, it is possible that on the 
reorganization the common stock 
shareholders will receive a substan- 


tial equity for their holdings. 
we can offer you is to 


t your margins on Brazil, | Mid. & Pac. Grain 

ion Bridge and Steel of Can-| Would you recommend the following 
ll fully protect you in case | purchases? And which would you pre- 
ther break. | fer? 


| (a) — & Pacific Grain Corp- 
as zi oration Ltd. 
_ McColl-Frontenac (b) P. Burns & Co., 6% Preferred 
| holding forty shares of McColl- | (new issue with bonus of common). 
nac, bought at 32. Would you (c) $60,000,000 new issue of the 
them as good a hold, consid- | B. C. Power. 
the state of the market, as some | Name me three low priced stocks 
older oil companies ? that you eonsider the most attractive 
sColl-Frontenac is now making | buys at presente market prices. 
progress. The company re- The Midland and Pacific Grain 
announced its intention of | Corporation, Limited, is a company 
the size of its Montreal re- | new to public investments. Although 
and in addition it has secured 
of ‘property in Saskatoon on 


Py 


cific Grain Company this enterprise 


<= 


much smaller than the Alberta Pa- | 


|up in the future of Vancouver, Vic-| Perous a few years ago, but appar- 
toria and British Columbia generally, ently has been winning its way back 


| regions will 
| few years. 


Gosse Packing 


Will holders of Gosse Packing pre- 
ferred benefit from the fishing merger? 


Gosse Packing Company preferred | 


stock is in arrears for one or two 
quarters at the present time. If 
there is a normal catch of fish this 
year the economies of operation re- 
sulting from the consolidation of 
Gosse Packing and B. C. Fishing un- 
der a holding company should make 
it possible quickly to put the prefer- 
red stock of Gosse Packing on a sat- 
isfactory basis. In our opinion, the 
| merger improves the outlook materi- 
| ally for all classes of investors in the 
| fishing industry on the Pacific Coast. 


Milton Brick Co. 


| regarding the stock or shares of the 
Milton Pressed Brick Co., and their 
financial standing. 

Officials of the Milton Brick Co., 
are inclined to be very reticent both 
|as regards their operations and the 


rir for 


Out-of-Town Investors 


> 
Our Mail Order Department serves hundreds of 
investors living in small towns and on rural routes 


| 
' 
| | standing of the company’s securities. 
[ ‘It would appear that the latter are 
closely held, with two groups con- 
ia tending for the control during several 
4 years, without any change in direc- 
‘ _tors for some time. he present 
officers decline to say how high the 
company’s earnings are running at 


and looks after them just as well as a representative 


who might call upon them. 


We invite business and enquiries from investors of 
moderate amounts, who may wish to purchase 
securities on the time payment plan. 


Write for our pamphlet entitled “Investing By 


re Mail”. 

' Royal Securities:Co 

P LIMITED” 

F 164 St. James Street; Montreal | 

| Terento Halifax Saint John Quebec Winnipeg Vancouver 

| New York Charlottetown Hamilton ry 

| Edmonton Regina Victoria St. John’s, Nfld. London, Eng. 
K41 


present, but admit that production 
this year to date and sales have been 


od. 

As these shares are not publicly | 
traded, it is difficult to place an actual 
value upon them, failing earnings’ 
record. 


Winnipeg Electric Pref. 


Is there any indication of Winnipeg 
Electric preferred being called, 
within the next five years? Why is the 


| stock selling above its call price? 


No, there is no indication of an 
early call of the preferred stock of 
the Winnipeg Electric Company. We 
judge this as recently the company 


I would appreciate any information | 


' 


say | 


sold some of its preferred stock to | 
its customers. However, it is quite. 


impossible to say that the manage- 
ment would not desire to call the 


| stock within the next four or five 


Webasso Cottons 


are Canadas best 


WABASSO COTTONS include Sheets, Sheet- 


ings, Pillow Cases, Circular Cottons, Madapo- 
lems, Cambrics, Nainsooks, Longcloths, Lawns, 


Voiles, Twills; also a complete colour range in 
Mulls, Voiles, Check Nainsooks, Lingerie Cloths 
and Broadcloths in the Newest shades. 


The new Wabasso Silks are attractive fabrics 
made from finest Combed Yarns and Celanese. 
They are as pretty as the Rainbow. 


call the preferred and refinance with 
other issues. 


| years. Future develonments may be | 


| such that it would be advisable to 


The reason why the stock is selling | 


over its call price is due solely to the 
| investment merits of the issue. It is 
an excellent preferred 
naturally buyers are willing to pay a 
price for a share comparable to the 
| prevailing prices for other similar 
securities — even though they are 
' taking a chance on having the issue 
| called. If the issue were not callable, 


}| the stock would probably sell even 


higher. 


Massey-Harris 


I would deem it a favor if you would 
be kind enough to advise me of any 
stock which you think in your judgment 
is a real good buy to-day. 

am carrying at present Massey 


The Wabasso Cotton Company, Limited 
Three Rivers, Que. 


| DRIVE WITH SECURITY! 


No investment offers so 
vers and passengers 


much real security to 
in Motor Cars as our 


NON-SHATTERABLE WIND SHIELDS 


= 


AND SIDE LIGHTS 


Danger constantly surrounds the automobilist. 


by fying glass. 
~~ Cars equipped with 


his danger is increased in case of accident 


Non-Shatterable Glass 


Oller a constant protection. 


an 


Harris and Walker’s. I have had these 
some time and to-day's prices are lower. 
Do you advise me to hold or to sell? 
| If I sell, what will I buy so I can make 
up my losses? 

| Massey-Harris and Walkers re- 
/cently have been somewhat disap- 
pointing from a market point of view, 
but‘our information is that both com- 
panies are doing very well and we 
believe that the investor who is no’ 
in a hurry will have a satisfacto g 
experience with these stocks. Boi. 


stock and) 


we think that you would be advised | [It is more than probable that those to a thoroughly sound basis. The 
grow rapidly in the next ,management is well regarded. 


Economic Investment Trust is a! 
young institution but we believe it 
to be a thoroughly sound one. It is 
conducted along the lines of the suc- 
cessful English and Scotch invest- 
ment trusts. We believe that invest- 
ment in this company will be satis- 
factory. 


| $6,000 C.N. Rly, 1954 bonds 
| $1,000 Can. Perth. Mtge. Deb. 


Brazilian 

TI am in receipt of a living salary and 
at the present moment have $409 to 
spare (Although I do not wish to throw 
it away) and have conceived the idea 
that it might be possible to make an in- 
crease in capital by judicious invest- 
ment in low priced stocks that appear 
to have possibilities on a more or less 
lengthy hold. 

What do you think of the following 
selection? 

5 shares Brazilian at approximately 
60. 

5 shares Hiram Walker at approx- 
imately 60. 

5 shares International Power at ap- 
proximately 35. 

Brazilian, Hiram Walker and In- 
ternational Power common are three 
interesting speculative stocks and we 
believe that if you buy and hold 
these for a year or two you will find 
yourself with investments of consid- 
erably greater value. 


Dominion Alloy Steel 
Would appreciate receiving any in- 
formation you may have on Dominion 

Alloy Steel Corporation, Limited. 
Dominion Alloy Steel Corporation 
is stated to be doing well so far as 
operations and increased production 


| are concerned, but whether they are 


making profits is quite another mat- 
ter. It is understood that there is | 
now being completed a second gal- 


' vanizing unit that will increase the | 


possible output of galvanized sheets | 
from one thousand to two thousand | 
tons per month. Production is stated 
to have reached the peak of the first | 
unit, and orders on hand are stated 
to be sufficient to warrant the in- 
crease in current capacity. 

It is stated that a balance sheet 
will be forthcoming some time within 
the present month; but as the com- | 
pany does not make public its figures | 
and its officers have to date declined | 
to give out profit statements, it is 
difficult to estimate what profits will 
amount to. Accumulated arrears on 
preferred dividends, which it is ap- 
parently the intention of the com- 
pany, shall ride.until four years 
dividends have piled up, already 
amount to a considerable sum 
money; and unless profits are run- 


ining a great deal higher than have 


companies, we are convinced, are in, 


materially better position now than 
they were a year ago and this im- 


nrovement should be reflected in the | producer. 


stock market soon or late. 


We doubt if any person is in a pos- dustry is in the doldrums and likely | Power and 
‘tion to say when a stock will go up. | to remain so for a good many months | _ 


been stated, it is difficult to see how 
this handicap of accumulatine divi- 
dends can be cleared off, and any sort 


first letter. 


I was wondering if perhaps I had | 


| wandered a little far into the business 
lcall a halt. I shall be obliged if you 
| will look over this list and favor me 
with your usual able criticism. 


client already holds a bond in the 


'McKinnon Industry, it probably 


|man’s speculative field, and had better | would be advisable to dispose of the 


| preferred stock in the same com- 
pany. Weston’s is not the leader in 
| its industry and it is usually good 


| As regards the stock you mentioned, | bysiness to purchase stocks of the 


you see I hold Canners and Consum- 
ers’ Gas. As for Christie Brown, I was 
too late in taking your advice and lost 
my chance of a big profit. I purchased | 
20 Shawinigan and 10 Steel, but sold 
out at the recent highs, hoping to get 
back at the first recession if I get a 
chance. The Southern Canada Power 
Bond and Bell Telephone I am think- 
ing of using if I get a chance to get 
back into 


point. 
My holdings are: 
@ 100 
' 100 
97 
98 
200 
160 


$1.000 S. Canada Power Bnds. 
$1,009 Bell Tel., 1955 bonds 
10 sh. Consumers* Gas com, 
5 sh. Bell Telephone com. 
10 sh. C.P.Rly com. 
10 sh. Shredded Wheat com. 
5 sh. Shawinigan com. (rts.) 
100 sh. Can. Canners 2nd. prf. 
25 sh. Gen. Stee] Wares Com. 
5 sh. Eclipse Oils, pref. 
10 sh. Eclipse Oils com. 
5 sh. Eclipse Oils com. 
1 sh. Ashestos pref. 
t sh. Eastern Dairies pref. 
20 ch. Can. Wineries Ltd. cm. 
25 sh. Carlings 
50 sh. Hollinger Con. Gold M. 
100 sh. Teck Hughes 
100 sh. Amulet 
100 sh. Wright Hargreaves 
1,000 Kootenay Florence 
2,900 sh. Apex Porc. 

Loans against ahove $2,466. 


50 
20% 

36 

& 100 
13.50 
Bonus 

bn 96 

99 

22 

37 
18.50 
9.22 
3.26 
5.85 

35 


| 


Shawinigan or Industrial | 
Alcohol, which 1 also scsld at a high | 


D 216% | 


| leaders in each industry. : 
British Columbia Power as yet 1s 
not a seasoned security. We know 
of no other objection to investment 
in this company. We believe that the 
company will go ahead with Van- 
couver, Victoria and the Pacific 
Coast of Canada. In five years the 
stock may be worth considerably | 
more than at present, but in the 
meantime the cautious and conserva- 
tive investor will be inclined to wait 
until the new business has proven 
itself. In the circumstances we would 


| not recommend investment in this 


company by a widow although the 
neue has many attractions for in- 
vestors who perhaps do not need to 
be so cautious as a widow. 


Commerce Building 
Will you kindly advise me about the 
Commerce & Transportation Bldg., | 
also the shares-in the insurance com- | 


|panies, as an investment for one of | 
| limited means. I haven’t any too much 


funds and would like to be sure of | 
what I do put out. 

We would strongly advise against 
the purchase of the preferred stoc 
of the Commerce and Transportation 
Building, Toronto. In our opinion, 

| this investment certainly is not suit- 
| able for any person who cannot af- 
| ford to risk her funds. The question 


| y 2 aoe ° ’ mu j > ° : 
| We believe you have good invest- | o¢ investment in insurance company | 


ments in the common stocks of Cana- | 


| dian Pacific Railway, Bell Telephone. 
| Shredded Wheat Company and 
'Shawinigan. These are among the 
best Canadian stocks and we think 
that over a term of years you will 
have a gratifying experience. Of a 
more speculative nature are the 2nd 
preferred of Canadian Canners, the | 
common of General Steel Wares, the | 
preferred of Asbestos and Eastern | 


Dairies, the common of Canadian | 


| Wineries and the stock of Carlings. 


stock is in a different category. If 
you buy stock in an insurance com- 


| pany only recently organized you | 


will have to wait some little time for 
dividends, whereas yield from stock | 
in a company established for some | 
time is very low. f 

If you wish a thoroughly sound in- | 
vestment we would suggest that you | 
buy stock in either Bell Telephone | 
Company of Canada or Consumers’ | 
Gas Company of Toronto. The in-| 
| terest return on your investment in 


Mr. Simms has found time in re- 
cent years to give much effort to 
public service. He was chairman for 
a term of the Maritime branch of the 
Canadian Manufacturers’ Associa- 
tion, then vice-president in the Do- 
minion Executive and now president. 
He has served on St.. John’s city 
council, having gone on when a 
group of public-spirited citizens 
went in to help put the city’s busi- 
ness in better shape. He has been 
president of the Saint John board of 
trade, and as such is actively work- 
ing to do something that most New 
Brunswickers are ready to say can- 
not be done—to get new industries 
for St. John, chiefly by getting for 
the city branch factories of United 
States concerns. 

Two things, of course, have helped 
to free him from business detail for 
the broader work of community and 
national service. One is the thor- 
ough organization of the Simms’ 
Company so that it will operate like 
clockwork when the president is 
away from his desk. The other is his 
type of service profitable to spirit 
and purse. 

He is a very active worker in the 
Canadian Chambers of Commerce. 

He has served as chairman of the 
International Religious Educational 
Council, which is a body of thirty- 
five Protestant denominations that 
aims to promote a forward look in 
religious study. As head of this 
body, he sat on a board that included 
many widely-known figures in the 


ADMINISTRATION & TRUST COMP 


(Societe d’Administration et de Fiducie) 


United States, including cole 
lege presidents and five s Aiiooiesa, 
‘Finds Public Service Worth While 
Mr. Simms is naturally a leader, 
outside of business‘as in business. — 
Three years ago I asked him if the did 
not find that his business suffered 
when he gave so much time to pub 
service. “Not at all,”:he re 
“The inspiration a man gets’ fr 
this kind of work is ‘s 
more than the time he gives. 
is even more active now 
we must assume he stil 
willingness always to pa 
buy the best advice, the 
ials, the best employees, 
everything, in fact. He 
itely organized his firm for 
ship. For instance, he was | 
buy in the open market the kind | 
machinery needed to uce brushes 
at the minimum cost. He put in’ 
machine shop, and the Sim Tr 
pany manufactures almost all of 
own brush-making machinery. Walk 
through the factory and watch 
almost human bits of e 
work, and at about every 
chine the man in c 


the best 


“This machine is Mr. S 


If he does not say that, he is likely 
to say: “This is my own idea.” | 
Simms has been just ass 
making his employees thinkers as 
well as workers, as he has been in 
the running of his company with his 
rain. » a er : ete; 


? 


re 
x 


Administrators 


Executors 


HEAD OFFICE 
35 St. James St. 


Branches 
Regina 


Quebec Winnipeg 


Trustees 


. MONTREAL : 
Credit Foncier Building 


Edmonton Vancouver 


'has not made so much progress in 


'expected in some quarters, but the 


_ You have gone somewhat heavily | these companies will be somewhat 
into mining stocks, but probably | jower than you probably would wish, 
these will result satisfactorily if, 44+ we believe that the average re- 
you are patient. On Hollinger, at! turn over a number of years would 
least, you are getting a good return | he more satisfactory from your point | 
although the present market is some-| 4¢ view, Moreover, investment in| 
what below your cost price. Koot-| poy Telephone or Consumers’ Gas is | 
enay Florence, of course, is as yet 
a development and the other mine | 


‘immediate yield is necessary for | 
at this stage must be considered ‘a vi ; as 


ae you we would coe nee — 
ee . ; | the first preferred stock of Canadian | 
We think that the Canadian Can- | Ganners vimited which is now sell- 
ners 2nd preferred is a promising | ing at a price to give you a yield of | 
long hold speculative investment. It about 6% per cent. 

| 


SIMMS OF ST. JOHN, | 
PRESIDENT OF C.M.A., _| 


the last four or five months as was 


outlook for the patient investor prob- | 


of | 


ably is as good at this stage as ever 
in the history of the company. 

As regards Christie Brown and 
Company, the stock, has been con- 
siderably higher than at present and 
| possibly is over-priced at this time. 
| However, the company is one of the 

best managed companies in the food 


of value remain for the common industry and a person who wished 
shareholders. |to get a diversification by industry | 
Ses ene hardly obtain a better represen- 
Port Alfred tative among the foodstuffs than 
Christie Brown. 
I bought Port —_— ot a You possibly are better able to | 

i ow wondering Just where|.,. ‘ . 
Pa teen there sre negotiations judge the prospects of Canadian | 


IS MARITIME LEADER 
| sii ldiiiniaias 
(Continued from page 6) 

'not think any Canadian firm could 
| do it.” He bought the brushes. 
Simms Becomes President 


In 1908, Mr. Simms, senior, passed 
away very suddenly, and the twenty- | 
four-year-old son, who had spent but , 
six years in the business, was made 
president and managing director. It | 
is the simple truth to state that he 
was a successful business executive | 
from the start. He made mistakes; | 
Maybe young | 


| 
| 


leading to the acquisition of the com- 
pany by Canada Power and Paper tak- 
ing place. Do you think I should hold 
the stock until a merger is consum- 


Wineries than can any person at a! most executives do. y 
distange. A better distribution of the | Simms, through lack of experience, | 
stock possibly will be achieved as | made more than most presidents. He 
| time goes on and eventually perhaps | is ready to admit that he did. Says 


mated? Will Port Alfred sell higher you will have a more satisfactory | 
soon? |investment from a market point of 
You say that you know there are | view, 
negotiations going on leading to the| Carlings is another stock to which 
acquisition of Port Alfred by the | similar comments might be applied. 
Canada Power and Paper. There is | We understand that earnings are sat- 
‘0 doubt that this has been considered | jsfactory and the immediate future | 
by the interests involved. But our) seems promising. Our information is 
information leads to the belief that | that General Steel Wares is a mer- | 
no negotiations have taken place or} ger which is working out satisfac- | 
will take place for some time to | torily. | 
= If you desire to be conservative in | 
The three to five year outlook for! your market operation we would | 
this stock is excellent. It is an ably | suggest that you stick rather close- | 
managed company and a low cost |jy to such standard common stocks | 
‘as Shawinigan and Bell Telephone. | 
In the meantime, the newsprint in-| Others in this class are Montreal | 
City Dairy. 


Our aim is to advise investors as to! to come. The outlook for the com- |} 


the progress of a company regardless | pany is identical with the outlook for 
of the market situation. The mar- | the industry a ' 
kets may be in a somewhat uncertain, moment is most unsatisfactory. 


condition at present, but we believe | 


it | 


s a whole, which at the | 


We have not answered your letter | } 


he: “It cost this firm many thousands 
of dollars for me to learn the right 
and the wrong ways of doing things, 
but the lessons we learned were | 
worth it.” 

One of his first moves, I am told, 
was to introduce a modern cost ac- | 
counting system in the firm. When | 
he had made his cost studies, he | 
called in his board of directors and | 
said: “I am going to rewrite our | 
whole price list. We are selling some | 
brushes at less than cost. We are! 
getting too much profit on others.” 
He told of some of the changes that | 
were to be made. They were rather | 
startling. One director stood up and 
said: “You can buy my stock right | 
now. You will wreck the business. 
Our competitors will get a terrible | 
jump on us if we mark up prices on 
some of those lines.” | 

Lewis Simms’ reply was quiet and 


‘firm. He said: “Did you ever stop 


| to think that maybe our competitors 


Hon. Sir H. Laporte, Pres. 


Mara & McCartuy 


Toronto Stock Exchange 
Montreal Curb Market 
New York Curb Market (Associate) 


Members { 


STOCK B 


W. HAROLD MARA 
LEIGH M. McCARTHY 


J. Theo Leclerc Gen. Manager : : 
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ROKERS 


H. G. DAVIDSON 
JOHN A. MARA 


297 Bay Street, Toronto 


Royal Financial Corporation 
LIMITED ; 


INVESTMENT BANKERS 


é 


840 Hastings Street West 
VANCOUVER, B.C. 


723 Fort Street 
VICTORIA, B.C. 


291 Garry Street 
WINNIPEG, MAN. 


Canada Life Building 
CALGARY, ALTA. 


Imperial Bank Annex 
EDMONTON, ALTA. 


A purely Western Canadian organization 


that holders of stocks on a substan-| sooner, because we have endeavored 
tial margin need not worry if the} to get some further information on | 
companies are doing well, as in the; the company which would be of use 


have been following our lead? If we 
| do this, they will all copy us, and it | 
| will be better for the industry all} 


COMPANY confining its activities solely to the buying 


and selling of investment securities. 7 


oi Patented end Manufectered b: 


“PERFECTION GLASS Co. LTD. 


4 Roadway 2977 Hutchison 
* toronto Montreal 


case of the two you hold. 

There are a number of other com- 
mon stocks which are interesting 
from the point of view of the in- 


| to you. 


However, there are no de- | 
velopments either within or without | 
the company, responsible for the! 
decline in the stock. It was purely 


| around.” The new prices went into | 
effect and the result was as Mr. | 
Simms prophesied. Competing firms © 


EXECUTORS and 
_ TR USTEES — 





» Public Ownership | 


_ of Western ’Phones 
is of No Advantage 


' Manitoba and Alberta, Sask., Operate Public Owner- 
ship Under Most Favorable Conditions on Continent 
— Comparison of Rates Does Not Reveal 


5 


eke 


, Bs 


. 
SS 
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Advantage to Government User 


“Telephony,” an American tele- 
phone journal published at Chicago, 
which has for many years been con- 
sidered the mouthpiece of the inde- 

ndent telephone companies, has 
se conducting an investigation into 
the publicly owned telephone sys- 
tems of Alberta and Manitoba. It 
finds them efficient in many partic- 
ulars and presenting clean cut finan- 
cial statements, but finds that the 
service is less satisfactory than that 
given by the Bell Telephone Com- 
pany in Eastern Canada although 
costing users considerably more. Its 
conclusion is that public ownership | 
of these systems has been a failure. 


The article states: ; 
“The newly-settled. territory of west- 


| 


_ ern Canada is the only portion of the | 


North American Continent which hes | 
been blessed on an extensive scale, with | 
the doubtful benefits of public-owned | 


telephones. oa 
hee being hampered with tradition 


were not allowed to carry on their work 
without interference on the part of the 
politicians. In 1912, a Royal Commis- 
sion was appointed to inquire into the 
conduct and management of the gov- 
ernment telephone system in Manitoba. | 
If any one wishes to find out how pol- 
itics, in the space of four short years, 
dragged the Manitoba system into the 
mire, he is referred to the 1912 files at 
the Manitoba Free Press, which con- 
tain a full account of the proceedings | 
of and evidence before the Royal Com- | 
mission, 


Borrow From Depreciation Fund 
“A reorganization of the system fol- 


|lowed but during the post war period, 


when privately-owned systems were | 
finding it difficult to keep afloat, the 
Manitoba system could not stand the | 
pressure and heavy deficits. occurred | 
during the years 1920-1921. To keep the | 
wheels turning, substantial rate in-| 
creases were granted, and the doubtful | 
expedient of borrowing from the, de-| 
preciation reserve fund resorted to. 
“What would have been the position | 


i ‘service at cost?’ 





been any substantial reductions in rates TRADE ISL 
due to peveneane Sateen! talk D IKES ' 
“Public ownership advocates ta 
glibly of ‘service at cost.’ If ‘service SOME OF CHANGES 
at cost,’ whatever that may mean, was 
ever a policy of the government systems IN IN WS 
in western Canada, it is a policy which LA 
has long since been abandoned. It is as 
dead as the dodo. ‘All the traffic will 
bear,’ now flourishes in its pristine May Have to Keep In- 
vigor throughout western Canada. t t M Dif 
Higher Than Bell Rates | Spectors at Many U1i- 
“With regard to toll rates, it would | ferent Points 
appear = _ ee such 
service has been adopted, with some | t 
very minor changes which do not affect | From Our Own Corresponden 
the bulk of the business. Classified WINNIPEG.—Members of ; the 
service, with the Bell rates and regula-| grain trade are much disappointed 
tions—good, bad, or indifferent—has| at the treatment accorded in com- 
been put into effect entirely. Is this ‘mittee at Ottawa to the govern- 
' i da 
“The Bell presumably pays taxes and | ment’s bill to amend the Cana 
dividends, ind everything seems to Grain Act. One change made in com- 
point to the fact that its treatment of | mittee has been to provide that grain 
employes, both from a social and finan-| passing through Moose Jaw and 
cial viewpoint, is ahead of the govern- Saskatoon must be inspected at those 
— = ee ee on oon Se See points. Some time ago when Moose 
ditions of service? | P ; ; : 
“A comparison of rates for local ser-|J&8W was made an inspection — 
vice between these governments and | shippers were given the option o 
the Bell Telephone Co. of Canada will| having their grain inspected there 
not reveal any advantages to the gcov-/|or at Winnipeg, and almost without 
ernment user, even if freedom from exception shippers, including farm- 
tasntfon is ignesed. Corresponding | €TS, the elevator companies and the 
: Rate, Bell pool, have been insisting on Winni- 
Govt. Tele.Co. | peg inspection, 
an pm The reason is that all grain com- 
Wall, o a panies are accustomed to —_ the 
: eta oa ding of cars by ex- 
.. 2. $.300 2.50 government grading ; 
Dechioridge” Alberta oan ae , amining the government samples 
ee pig set pee. See from the different as ., and — 
ee a ee oe ever they are not satisfied with grad- 
ba .... 4.15 : : y ‘ ; 
Winnipeg, Menitoba atte 6.50% ing to call for ese tne | nares 
— are many cases where in is 
eiSese sates aoe fer aerviee Shave three | the besten line between Se differ- 
months rental is paid in advance. If monthly | a > . 
service is taken, a minimum charge of $15, ent grades, and where reinspection 


and without the necessity of undoing | of this system if it had had to pay the, including installation charge, is made for the | obtains a higher grade. Since grad- 


the work of its predecessors, public | 
ownership in this area would be thought | 
to have accomplished the fond aims of 
its advocates. 
+ Saskatchewan is Different 

“In this article it is proposed to deal 
with Manitoba and Alberta only. Sas- 
katchewan, because it. operates under) 
the most favorable conditions on the | 
continent, because it is believed to be, 
the only place where a government: | 

wned system has thrown the onus of 

roviding the er and unprofitable | 
ervices on the shoulders of others, and 
because a knowledge of its rural sys- 
tem.is essential to a proper understand- 
ing of the telephone situation in that 

rovince, is in itself an interesting and 
instructive study in public ownership, | 
and will, therefore, be dealt with in a) 
separate article. f 

“In Alberta and Manitoba the public | 
telephone systems operate under some { 


chief of these advantages are: Cheap 
ublic money for capital purposes, a 
n to’ any system, especially during 
the struggling development stages; an 
entire freedom from taxation, federal, 
provincial and municipal; and last but 
not by any means least, a deep-rooted 
public ownership sentiment among the 
people—a sentiment which, despite | 
many failings on the part of the utili- 
ties, assures fair treatment to the man- 
agement and little disposition towards 
undue criticism, a valuable asset in- | 
deed. 
Get Benefit of Private Research 
“It must also be remembered that the 
privately-owned systems of Canada and | 
the United States, have freely placed 
at. the disposal of these government 


very advantageous conditions. 


= sputame all the latest developments in 
* e 


bs 


Be 


ee 


telephone world; developments 

which often have been made at a great 
‘expense to the private companies, and | 
‘of which’ very necessary expense the | 
government systems have been relieved. 
_ “On the other hand, the government | 
systems in these two provinces labor 
under. two disadvantages: one the | 
‘necessity of supplying service to the | 
‘sparsely-settled rural areas, a costly | 
undertaking; the other, the political in- | 
‘fluence ‘to which -both- systems have | 
ybeen subjected in the past and are like- 

© experience in the future. 
'. “It is put fair to state at this point | 
that the present managements are man- | 
‘fully struggling with a situation not of | 
‘their making. It is also interesting to 
imote that whereas the old-time con- 
servative and liberal governments are 
‘primarily to blame for the conditions in 
Manitoba and Alberta respectively, it 
has fallen to the lot of the farmer gov- 
ernments in each province, to attempt 
to clear up the situation. 

Drove Out Bell System 


“Up to 1908, the Bell Telephone Com- 


, pany had been in control in the terri- 


ories, hoping that with the onward 
‘march of settlement some recompense 
for its long and unremunerative wait 
would be forthcoming. But such was 
not to be. A fear of monopoly, coupled 
with the cry of “service at cost” on the 
part of the public ownership advocates, 
and a desire to establish service in the 
outlying districts, appear to be the 
reasons for embarking on a public own- 
ership scheme. - 

“Aided by cheap money, the work of 
building into the sparsely-settled areas 
appears to have proceeded rapidly. 
Long distance and town systems were 
also built. By 1927, starting from al- 


' -most a virgin field in 1908, these sys- | 


tems had grown to the following pro- | 


portions. 
; Alberta Manitoba 
System System 


stations 54,057 
No. rural stations. .20,413 13,212 
Other co’s stations .15,473 3,597 
Long distance mileage 

(circuit) .......38,656 21,548 


No. of exchange 


high interest rates and heavy taxes due 
to war that faced private utilities? To- 
day, while improvement has been made, 
this system is in a state of true insolv- | 
ency. There is no margin on which 4 
come and go, and it is safe to say that 
the ultimate financial recovery depends 
solely on a contineance of the present 
cycle of prosperity. In any country such 
a dependence is risky; the more so in a 
country chiefly dependent on one crop 
agriculture. 

“In Alberta, due to the construction 
of political lines and charging of what 
looked suspiciously like political rates | 
for a certain class of service, this sys- 
tem gradually fell by the wayside | 
financially. During the post war slump | 
it was caught with a large amount of | 
materials on hand. 

“In 1926, deficits were the order of | 
the day. These, coupled with an ex-| 
haustion of the depreciation reserve 


| fund—on an 18-year old plant—called | 


for desperate remedies. A large in- | 
crease in rates was placed on the urban | 
dwellers, and a smaller increase on the | 
rural user. At the same time the gov- 
ernment granted to the system a sub- | 
vention of $177,000 per annum for ten | 
years. This, of course, is a direct con- 
tribution to the telephone system by |} 
the taxpayer irrespective of whether 
such a taxpayer is a user or not. This | 


system, too, has no protection for a which these government-owned systems 


rainy day. 
Clean-Cut Statements 

“There is one feature on which the | 
management of both these systems 
should be congratulated. The financial 
statements issued are clear and detail- 
ed, drawn up in conformity to public 
utility practice, and such statements | 
certified by qualified. professional ac- | 
countants. Whatever the results, the 
managements are not adopting any | 
Standard Oil methods with regard to 
supplying information to the owners of 
the systems, methods all too common |! 
on many public-owned systems. | 

“The next question is: ‘Have there’ 


j 
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COURTESY 
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“As may be expected, these systems | 
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Guardians, Transfer Agents, | 


Bond Mortgage Trustees | 
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for SAFETY 


You must observe each one 
scrupulously all the time 


1 Have 

® fect mechanical shape 
—particularly Brakes, Steer- 
ing Gear and Headlights. 


2 Give your undivided atten- 
® tion to your driving. In 
passing traffic, be sure there is 
a place for you in the traffic line 


ahead. 


3 When other motor vehicles try 
© to pass you—let them pass. 


In entering main streets or high- 

® ways, or in approaching a railway 

crossing where a clear view of the track 
is obstructed, stop and look. 


§. Don't “loaf” where traffic is heavy. 


credit, his rights seem automatically to 


oe Seen service, which is a horse of | ing cannot be reduced to a rigid 
ees oe, ' science, these cases imply no reflec- 
The service given compares favor- tion upon the capacity of the em- 


ably with that given under private own- ; : 
ership. Tests on long distance service | Ployees of the government inspec- 
in the province of Alberta revealed a/| tion department. If all grain passing 


high grade of toll service of a uniform} through Moose Jaw and Saskatoon 
nature, the average time elapsing be-| is to be inspected at those points the 
comimenccniens af ‘Conneranton being |£PAin companies. yill have to devise 
six minites. some system of checking the grading 
One Has Pension System idone there. The larger interests 

“To many uninformed or misinform- |might be able to keep men there. 

: - | Other concerns could only manage 


ed people, public ownership represents , ‘ ; 
better working conditions for the em- Checking through the introduction of 
ployes. With regard to the employes of |& system of duplicate samples, one 


the government-owned system of west- | of which should be forwarded by ex- 
ern Canada, it can be stated pram” ‘press to Winnipeg for examination. 


ally that they are no better, if as we =. - 
Fewer Points of Inspection 


tion seem non-existent. It is also considered that the num- 
“One system only has thought it ber of inspection points should be 

worth while to pay any attention to the | kept as small as possible, to insure 

welfare of its employes. That system a greater uniformity of grading. 

eee where a eee —~ disa-| The final responsibility rests upon 
llity scheme on a contribu ory Dasis 18 | ° s ° . 

in force, which with clean, comfortable the chief inspector at innipeg, and 

multiplying inspection points in- | 


offices make the staff feel that their wel- 
fare is of some concern to the state. | creases the chance of the standards 


This undoubtedly is the reason why | 
Alberta is giving the best service on the 
prairies to-day. 

“Despite the many advantages under | 


off, as under private ownership. 
Definite lines of training and promo- 


Pension Funds Organized 


and Valued 


Equipped with Hollerith Sorting 
and Tabulating Machines 


PIPE& ALLEN 


Qualified Actuaries and 
Statisticians 
1711-1712 Metropolitan Bldg.. 
Toronto 


operate, it is difficult to see where they ' 
are rendering to the user a cheaper or | 
more efficient service than could be ob- 
tained under private ownership. As for 
the taxpayer, after having pledged his 


cease on any system of public owner- 


Bulb Growing in British Columbia 
A bulb growing industry is making 
progress at Vernon, B. C. There are 
half a million bulbs on the ranch of 
Col. B. M. Scott, who has great faith 
in the future of the bulb growing and 
shipping industry. Ci, H W 1éC 
- LIMITED 
Orders Executed on the 
Toronto stock Exchange 
and QUEBEC RF Davison 
Member Toronto Stock Exchange 
Elgin 7193-4.5.8 


sentinte Royal Bank Bldg = Toronto 


bea 


Traffic on the highways is again increasing at 
a tremendous rate. Once more the warning—Care, 
Courtesy and Common Sense—must be continually | 
heeded by all drivers and pedestrians if accidents are 
to be averted. 


One of the most common forms of Carelessness, | 
Discourtesy and Lack of Common Sense is “hogging | 
the road.” Every motorist knows that the “road hog” | 
is the driver who insists on swinging down the centre 
of the road so that vehicles cannot pass him on | 
either side. Bus drivers do it. Truck drivers do it. | 


Drivers of passenger cars do it too. 


_ Traffic congests héhind the “road hog.” Other | 
drivers want to get through. Some do go through | 
and likely meet a “side swipe” from a car coming 


the other way. 
| 


Look at the picture. If you have the “road hog” 
habit, stop it. You have no right to create congestion | 
and danger for others, nor even to run the risk of 
being mixed up yourself in an accident brought about 


your car in per- by your own discourtesy, 


In its effor® to Promote safety on streets and 
roads, the Highway Safety Committee asks the co- | 
operation of every driver of a motor vehicle. It is | 
of vital importance that each driver shall become | 
“traffic conscious,” and that each shall become inti- 
mately acquainted with the rules of safety and shall | 
eternally exercise care, courtesy and common sense. 


; Reckless drivers—the menace of the highways— 
will be weeded out by cancellation of operators’ | 
licenses and motor vehicles’ permits. Pedestrians 
must also acquire a new sense of danger on the high- 
ways and new habits of carefulness. 


6. Aiways signal before you slow down, stop, 


or change your course. 


7. Never back up before ascertaining that the 


the road behind is clear. 


ut ADVISORY COMMITTEE 
All Editors, Heads of Municipal Govern- 
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W. G. ROBERTSON, Sec.-Treas Ontario Motor I 
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8 a 'rman--HON. GEO. S. HENRY, Minister of Highways | 
, ay Secretery—J. P. BICKELL, Registrar of Motor Vehicles 
4 1G.-GEN. D. C. DRAPER, Chief of Police, Toronto 


ments, Police Chiefs, Presidents of B 
of Trade, Automobile Clubs ond coca 
Clubs of the Province of Ontario. 


JUSTUS MILLER, Sec. Border Cities Chamber of 
J. F. H. WYSE. Sec. Ontario Safety Ceanen ee 
H. K. CARRUTHERS, Sec. Ottawa Board of Trade 
MAYOR J. WILSON, Gananoque 

WM. MORRISON, Controller, City of Hamilton. 
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at one point getting out of line with 
others. : : 

The move to establish inspection at 
Moose Jaw and Saskatoon is not aim- 
ed at the improvement of handling 
grain, but is rather in the interests 
of the cities named, to transfer work 
there that would otherwise be done 


in Winnipeg. 
No Grading For White Wheat 


Equally surprising was the work 
of the committee in throwing out 
provision for the statutory grading 
of white spring wheat, on the ground 
that such wheat is inferior and the 
growing of it should not be encour- 
aged by officially recognizing it in 
the grading system. Some inferior- 
ity of this wheat is admitted, but the 
fact remains that farmers over con- 
siderable areas find that it grows 
to better advantage than red wheats 
of the Marquis types. Since it 1s} 
grown, it is desirable to have it kept 
separate, as far as possible, from the 
red wheats. Recognizing this fact, 
the inspection department have been | 
grading white wheat separately, | 
and issuing inspection certificates, | 
and an established market has been | 
developed for these grades. The pro- | 
visions in the government bill which, | 
it ig understood, were recommended | 
by the Board of Grain Commission- | 
ers, simply designed to regularize a_ 
practice that has already been estab- 
lished. | 


Barley Changes Are Aid 


The changes in barley grades, in- | 
cluded in the bill are designed to im- | 
prove the classification of barley for | 


Established 1889 


p. LANGLEY ¢ ¢ 


5 Cc. P. ROBERTS, C.A. 
Chartered Accountants 


G. 8. HOLMESTED 
Trustee in Bankruptcy Proceedings 
Offices: McKinnon Bidg., Toronto 


si | : = M 
malting purposes, and it is generally | here that it would be better to have | view of the approaching 
Pooks | the whole bill dropped, than to have session it is h 


believed they would be useful in that bil y 
respect. However, it is considered | it passed in its present form, and in | done, 
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ftotels of “Distinction 
Fifth Avenue at Central Park, New York 


Unrivalled as to location. Distin- 
guished throughout the World for 
their appointments and service. 


Must We Co Back to the 
Oxcart and the Candle? 


You Wouldn’t 


Do This: 


Abolish the phone, go 


back to couriers. 


Destroy the printing 
press, go back to the 


town crier. 


Abolish the auto, go 
back to the oxcart. 


Do away with electric 
lights, rely on whale 


oil, 


This advertisement is published by the National Fish Co. 
behalf, but in the interest of all Canadian ow 
the Canadian fishing industry 


of Canada. 


ANADA is advancing by 

leaps and bounds. Our gain 

in the last three years alone 
being more than 40% in volume of 
output. We are meeting and beat- 
ing the world because we are using 
large scale machine methods rather 
than scattered hand production. 


But our gains in one great industry, 
the fisheries, are threatened by the 
Commission Report which would 
abolish Canadian owned and Cana- 
dian manned trawlers from the high 
seas (the Chairman, Mr. Justice 
MacLean, dissenting). 


If this report becomes law, we can’t 
hope to hold our markets by hand 
methods of production in the face 
of the competition of hundreds: of 
European and American steam 
trawlers, already on our fishing 
grounds. The Report leaves the 
field free to these trawlers, while 
killing Canadian trawler competi- 
tion. 


If you don’t think we should tie our 
own hards, if you don’t think we 
should pull down our own flag, if 
you don’t think we should cripple 
ourselves in competition with for- 
eign trawlers, write your represen- 
tative at Ottawa. 


Must We Do 
This? 


Scrap our whole fleet 
of trawlers, render 
supplies of fresh fish 
scarce and uncertain, 
surrender our mar- 
kets and fishing 
grounds, throw hun- 
dreds out of employ- 
ment, stop distribut- 
ing hundreds of 
thousands of dollars 
in orders, change 
steam fishing back 
into hand fishing? 


, Lid., not only on its own 
ned and Canadian manned trawlers, 
as a whole, as well as the fish retailers and consumers 





oped that this 


need Take. : 


“of Distribution 
ot ids Busit 


‘Keep P 
By W. &. F. 


Wants of Public 
e are also great ¢ 
umption and, as all ay 
these are of gene! 
esumers have become 
is of goods of all kinds 
rtising which brings t} 
i ir attention. They 4 
“338 more accustomed to 8 
_ BMion and have definite ide 
mey wish in quality and p 
s¥8nce in education and 1 
$n are stimulating buyir 
_ Save more wants to-day. 
- Mterested in the simple: li 
wsires. The majority 


as at present on 

at, and particularly in th 
ates. P in an effort 

is situation, instalment b 
ted and has grown to it 
heroes Correlated wit! 
ory to this is the syster 
} by which sellers try to ji 
hers. Although changes | 
ways part of the busine: 
ere are periods when che 
concentrated that they: 
ect of revolutions in the 
rid. We are passing thro 

od now 


Research in Busines 
Vne result of the evolutio 
8 the stimulation of 
Over) pure science 
Hized to a 

and governments are 
a Tesearch work, s¢ 
Zand use new materia 

In ade 


Sate ca 


, @ fe SECOND 
— “) |) SECTION 


SIMMS, 


INANCE LINKED | 
"IN CLOSER BONDS | 


“ 


lis Discusses Changes 
“in Modern Business 
Methods 


ae ee 
MARKETING EVOLVES 
aS, —-— 

“fhunges Take Place in Field 
2 ; Distribution — Research 


Aids Business to 
Keep Pace 


ams By W. 8. FALLIS, 

- petiring President, Canadian Manufacturers’ 
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are living so close to business 
re so absorbed in its detail, that 
wesearcely realize the immensity of | 
‘Wachanges now under way in pro- 
¥ distribution and consump- 
% : wae It uires so much time and | 
= ener’ ee in constant touch | 
ak new conditions, rapidly evolv- 
‘ee trom these changes, that we get 
‘Wile leisure to reflect on their sig- 
sce. Nevertheless, we must find 
se to study the horizon. 
oe production is extending; 
machinery is being used for 
gerations previously performed by 
Send: tasks which formerly required 
“gears are now done in weeks. This is 
“Yertunate in a new country where 
‘gany kinds of large scale construc- 
Won are constantly under way. As 
Wany articles of the same kind can 
te made more economically than 
wer articles of different kinds, ma- 
mery increases and cheapens pro- 
Hen. Consequently, materials 
suses, clothes, food, transporta- 
| and amusement, are manufac- 
so well and so cheaply that the 
rds of living and degrees of 
are steadily improving. As 
sult of the progress of industry 
with the smallest incomes 
comforts and luxuries often 
to the rich of the preceding 
sration. On the other hand, op- 
funities for craftsmen are still 
itiful as high priced goods of the 
# qualities usually find buyers. 
| Competition is Keen 
fompetition is keen among do- 
producers and also from im- 
s. Business is being done 
small margin of gain, although 
fe volume of turnover, in many 
accumulates substantial prof- 
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lany amalgamations of manufac- 

i companies have been com- 

d dyring the year. Where sev- 

competing companies have not 

able to continue in business, 

have united in an endeavour to 

se their joint output and re- 

ir costs sufficiently to make 

During the year there has 

increasing co-operation by 

l institutions in the industrial 

‘Finance is becoming more 

associated with industry in 

fy ways. Individual owners, 

¥ companies, and partnerships 

ing superseded by corpora- 

i Where formerly the manu- 

was in control, in many 

= the financier now directs, with 

“manufacturer as his technical 

. One result is that the public 

pufchased considerable amounts 

M@dustrial bonds and stocks and 

equently has a closer connection | 

39h manufacturing and a more in- 

Wate knowledge of the sorrows as 
‘a8 joys of that occupation. 

@ Changes in Distribution 

re is an even more marked 

fe going on in the field of dis- 

on. Department stores, chain 

buying and selling pools are 

ting profound and far-reaching 

is and manufacturers are forced 

close attention to their 

fing relationships with distrib- 

is. Where formerly manufactur- 

“ie plants reckoned on their produc- 

WR going into wholesale and stor- 

Fwarehouses to be distributed to) 

ilers, now they have to plan for 

fe hand to mouth buying, as their | 

move more directly into the | 

of consumers. To some extent, | 

has the advantage of stabilizing | 

tion and equalizing rush and | 

tk periods. The concentration of | 

thasing powers in the hands of | 

it distributing agencies, if used | 

wt reasonable consideration, 

MMjure manufacturing by enforc- 

Sacrifices in quality and dura-| 

to get prices down to buyers’ | 
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UTCHINGS, DAVIS HEAD C.M.A. FOR COMING YEAI 


Business World N eed 


Member of Audit Bureau of Circulations 


H 


C.M.A. Heads Represent East, Centre, West 


WITH BUSINESS 


ELMER DAVIS, 
elected second vice-president. He is 
a leather manufacturer of Kingston, On- 
tario, and was formerly chairman of the 
Ontario manufacturers’ group. 


sh oe 


LEWIS W. SIMMS, 
president for ensuing year. Mr. Simms 
is head of T. S. Simms & Co., leading 
manufacturers = Saint John, N. B., of 
rus’ 


Canada Should Encourage 


Men Who Will Pioneer 


in Country’s Development 


c By W. 8. FALLIS, 
Retiring President, Canadian Manufacturers’ Association, in annual review. 


_ It is generally accepted that an 
| industrial system can only be main- 
| tained by safeguarding measures 

which will prevent that system be- 

ing overwhelmed by unfair competi- 

| tion from other countries. In con- 
| firmation of this, history shows no 
| example of countries developing 
|manufacturing systems without such 
| safeguards. Unfortunately, during 
| the past ten years many protective 
| Measures in Canada have been re- 
‘duced or withdrawn. Protection 
may be lessened in different ways. 
Most obvious is the reduction of 
tariff rates and the Canadian rates 
have suffered several downward re- 
visions since the war. Some reduc- 
tions were larze, some were small, 
but the genera] trend has been de- 
finitely to lower levels. 

It is significant to note that these 
reductions of protection to indus- 
tries have been followed by increased 
importations of products similar to 
those produced by affected indus- 
tries. Protection may be reduced by 
trade agreements with other coun- 
tries and this has been done in sev- 
eral cases, for example, the agree- 


i 


/ments with France, Belgium and | 


| Spain. These agreements lowered 
| the Canadian duties on manufac- 
| Favored-nation clauses in trade 
agreements with other countries 
have been put into effect with the 
result that Canadian tariff sched- 
ules have been automatically re- 
duced. 
Public Sentiment Changes 


While protection has been more 
or less continuously reduced in vari- 
|} ous ways, it is strange to observe 
| that the public sentiment in favor of 
the general principles of protection 


| 
| 


| tured goods coming into Canada. | 


has been steadily growing. Free | 


traders have practically disappeared. 
Nearly everyone agrees that it is 
desirable to maintain and develop 
industry, and that, for this purpose, 
the policies and safeguards used by 
other countries are necessary, but 
the nibbling at the national indus- 
trial defences goes on. 


Industry Needs Safeguards 


The present industrial system of 
Canada was built up by the aid of 
protective measures during the past 
fifty years and if that protection 
is gradually withdrawn, Canadians 
will suffer proportionately. The in- 
ternational recovery of trade, suc- 
cessive good crops, increased forest 
and mineral production, the effect 
of the great prosperity during the 
past few years in the United States 
and the inherent strength and youth 
of Canada have enabled, and are 
now enabling, her industries to 
stand up under 
policy of lessening protection, but 
when depression comes, as depres- 
sion will come, and We are caught 
without our defences, unemploy- 
ment and hard times will bring re- 
gret for this policy Since the war 
the United States, France, 


this continuous | | : 
|in productive enterprises, especially 


Italy, | 


Germany, Japan and, to a lesser, but | 


definite degree, Great Britain, have 


been steadily increasing their cus- | 


toms tariffs, protecting their home 
markets, stiffening their 


imports | 


regulations and building up their in- | 


dustries. It it reasonable to believe 


that Canada can steadily pursue the | 
exactly opposite policy, while in| 


a’ 
scientific and industrial research, 
business. research or the investiga- 
tion of methods to 
ity, to reduce costs, 
ate waste, 


the margin is so small in many lines 
under mass production that errors in 


improve qual- | 
and to elimin- | 
is being earnestly con-| 
ducted. This is necessary because | 


financing, administration or manu- | 


facturing would soon substitute loss 
for profit, 
sources of the strongest. 


—_— 


and dissipate the re-| 


ee see | 


| 
' 
i 
' 


competition with those countries, 
and escape serious trouble some | 
time in the future? 
Competition From Other Countries | 
_ To the south, the richest country 
in the history of the world has con- 
centrated unprecedented sums of 


R, J. HUTCHINGS, 


of Calgary, elected first vice-president. 
Mr. Hutchings is an officer of the Great 
West Saddlery Company. 


sources. Surely, if foreigners are 
justified in taking the risk and the 
rewards, Canadians would be wel 
advised to do the same. 

Nothing is more prostrating to 
business than too much regulation 
by Dominion, provincial and munici- 
pal governments or by boards and 
commissions. Governments have 
their own functions to perform and, 
while unusual conditions may re- 
quire interference with business oc- 
casionally, it should be kept to a 
minimum. Experience has _ surely 
indicated that most kinds of busi- 
ness can be carried on more effect- 
ively and economically by private 
enterprise than under government 


|}management. This is especially so 
|under present conditions when ex- 


capital behind mass production. The ‘traordinary changes occur in such 


intensity of the United States com- 
petition is indicated by the fact that 
two-thirds of the total imports into 
Canada come from that country. In 
Europe, international industrial 
organizations, well financed, and 
paying very low wages in compari- 
son with North American wages, 
are reaching out everywhere to 
open markets for their manufactured 
goods. In the East, Japan, with the 
combination of cheap labor and ap- 
plied science, is entering new fields. 
The competition of these countries 
will be intensified with any decline 
in prosperity which will increase 
their meena to find markets for 
their production. If our tariff de- 
fences are down when that rush of 
competition comes some consumers 
may be able to buy manufactured 
goods cheaper for a little while, but 
they will lose what they save ten 
times over through the results of 
unemployment, the loss of traffic to 
the transportation companies, the 
decrease in savings, the destruction 
of capita] and the loss of the mar- 
kets for farm and garden produce, 
that will follow. Protection is the 
sure shield of over two million Can- 
adians who live on the wages paid 
by Canadian factories. and their 
losses through its lack at critical 
times will not only be cruel to them, 
but will also affect adversely, though 


indirectly, all the other inhabitants | 
of the country. It is of the utmost | 


importance that Canada_ should | 
maintain a fiscal policy which will 
preserve her present industrial sys- 
tem and safeguard those who are) 
dependent upon it and also encour- | 
age steady industrial development, 
based chiefly on those raw materials 
and power with which this country 
has been so richly endowed. 


Government and Industry 


We appreciate the reduction in 
taxation made by the Dominion | 
Government and also by some prov- 
incial and municipal governments, 
but the burden of taxation is still 
very heavy on industry and further | 
reductions are desirable in order to 
encourage the investment of capital 
in production. Too much Canadian 
money is locked up in Government | 
bonds and other gilt edged securi- 
ties. The country will be in a better 
position when foreign investors buy | 


|such securities, and when the re- | 


leased Canadian funds are invested 


those developing our natural re-' 


short spaces of time that instant 
action is required, and individuals 
can make the necessary decisions 
without the formal procedure and 
discussion which must preface gov- 
ernmental action. What is needed 
is the encouragement of the creative 
| spirit which, freed from hampering 
| regulations, can produce results. 
| How many examples are there where 
; one man, or two or three men, who 
have the power to make decisions 
and to act on them, have transform- 
ed whole communities, founded en- 
terprises that have given employ- 
;ment to thousands and increased 
| wealth and opportunities. Indivi- 
dual enterprises, allied with the ad- 
|venturous spirit and the hope of 
|reward, created the great empires 


SUGGEST SINGLE 
~ COMPANIES LAW 


FOR ALL CANADA 


Now Ten Different Ways 
of Getting 
Charter 


W. 8. MORDEN, K.C., Chairman 


| 


Report of Legislation Committee, Canadian | 


Manofacturers’ Association. 


When in the year 1855, the first 
| legislation was passed in England, 
enabling the promotion of joint stock 
companies with limited liability to 


be formed, an immense impetus was | 


given to trade and commerce within 
| the British Empire, and the example 
| set by the mother country in this 
respect was in due course followed 
in Canada and other British posses- 
sions, 
| When the Confederation of the 
| Provinces of British North America 
| took place in 1867, the question nat- 
| urally arouse how jurisdiction in re- 
| spect of the incorporation of com- 
| panies should be allocated, as be- 
tween the Dominion and the prov- 
inces. The decision arrived at was 
that the provinces should have juris- 
diction to incorporate companies to 
do business within the province 
granting the incorporation, but no 
express provision was made as to 
the incorporation of companies do- 
ing business throughout the Domin- 
ion; consequently it has to be gath- 
| ered by inference from what is said 
| as to other matters, in which of the 
legislative bodies created by the 
B.N.A. Act, the jurisdiction over 
these other companies is vested. 


Why Not Reconsider It? 


In view of the large increase in 
corporate business, the question 
arises, why this subject of jurisdic- 

| tion should not be reconsidered, and 
whether in the interest of the com- 
merce and finance of the country, it 
would not be better that in the place 
of ten different systems of company 
law, there should be one only for the 
whole Dominion. Whether, however, 


so simple a remedy for our diffi-| P 


culties will be adopted remains to be 
seen. 
A company may now be incorpor- 


New Issue 


of history and extended them from | 


| their small, original limits to great | 


| areas of the earth’s surface. The 


;same impulses, operating through | 
transformed the | 
northern half of this continent from | 


three centuries, 


|a wilderness to its present state. 
Need Adventurers 
Much remains to be done. 


New | 


; areas, as large as some European | 


countries, are ready for settlement. 
| Vast mining areas await develop- 


ment. Great stores of raw matcrial | 


are available for manufacture. For 
;all this the pioneers, the adventur- 


ers, the men who take risks, who | 
will back their own judgment, are 


| 


Capital, no par value, Class “A” ... 
Capital, no nominal value, Class “B” . 4. eee ewereve ees 
Application to list this stock will be made on the Montreal Curb and Quebec Stock Exchange. 


10c. a Copy; $5.00 a Year 


Manufacturers Favour 
Thirteen Month Year 


Industrial Relations Com- 
mittee of the C.M.A., of which 
L. L. Anthes is chairman, came 
out for adoption of calendar 
reform. The report says: 


“The great disadvantage of 
the present system, particular- 
ly for business purposes, is 
that the months are unequal 
and are not multiples of the 
universal week. Under the 
eee system there would 

thirteen months of twenty- 
eight days each with an inter- 
national holiday for the 365th 
day. 

“The thirteen month scheme 
has been endorsed by the gov- 
ernments of some twenty-one 
of the principal countries of 
the world. It has also been en- 
dorsed by outstanding busi- 
ness men such as Robert Dol- 
lar, E. W. Beatty and Edson 
White, president of Armour 
and Company.” 


ated under the Dominion Companies 
Act, or under any of the provincial 
companies acts. Under Section 92 of 
the B.N.A. Act, 1867, the provincial 
legislatures have power to pass a 
companies act authorizing the forma- 
tion of companies, with provincial 
objects,—and these provincial com- 
panies must have a license from any 
other province in which they carry 
on business under the Extra Provin- 
cial Corporations Act of that prov- 
ince. 

The Dominion can incorporate a 
company with capacity to carry on 
business throughout Canada, and a 
province cannot interfere with the 
status and corporate capacity so con- 
ferred by the Dominion, though a 
Dominion company must on enter- 
ing a province, comply with the laws 
of such province, including, of 
course, the taxing legislation. More- 
over, a company incorporated under 
the Dominion Companies Act can be 
revented from acquiring and hold- 
ing land in any province where a 
Mortmain Act is in force, until the 

(Continued on page 16) 
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Men With Appreciation 
of Social Responsibility 


Individual Life Can Add Much to Personality o 
Nation and -Help to Give It Great és 
Place in World 


By LEWIS W. SIMMS ‘ 
Speech as incoming president of Canadian Manufacturers’ Association 


In our pioneer country,, not only 
the origin of our human stock but 
the daily exigencies of our situation 
have stimulated the development of 
that greatest of all national assets, 
personality. No one can make the 
most casual survey of Canada with- 
out being impressed by the immen- 
sity of her resources contrasted with 
the paucity of her population. With- 
out many outstanding personalities, 


' the almost unbelievable developments 
|which have already taken place in 


Canada would not have been pos- 
sible, no matter how great our nat- 
ural resources. 

No single article of excellence, in 
the thousands of products turned out 
in the industries here represented, 
but directly reflects personality. One 
might as well expect to find life with- 
out parenthood as to account for 
quality in any manufactured article 
apart from the parenthood of char- 
acter in the personality which cre- 
ated it. Not a few instances have 
come to my attention of late where 
the United States tourist has can- 
didly volunteered that he purchased 
various articles in this country to 
take home with him, not because he 
could not get a product for a similar 
use as cheaply at home, but because 
the quality of the Canadian goods 
was impressing itself on the minds 
of their people as worth the differ- 
ence. Another phase of this same at- 
titude was revealed when a salesman 
remarked to one of our buyers, “We 
find we have to cater to a more dis- 
criminating public in Canada than 
on our side of the line. Things 
which would never be questioned 
there fail to pass ins ion in this 
country.” It would, of course, be ri- 
diculous to claim that this was uni- 


30,000 SHARES 


Limited 


CLASS “A” STOCK 


Entitled to dividends at the annual rate of $1.00 per share each year, and to participate with dividends of Class “B” Stock, share 
for share, until Class “A” Stock has received a dividend of $1.85 per share for that year. 


Transfer Agent & Registrar: The Sun Trust Co. Ltd. 


CAPITALIZATION 
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Authorized 
50,000 
100,000 


versally true, but that it is true” , 

a degree, is beyond dispute. 
Reducing “Duds” | 

But wees one a 

scantity of personality over -prop-— 

erty there is no room for complacen-_ 

cy and how adequately are we 

ing that there will be an 

supply of this precious and 

factor of personality for.to-mo: 

Herein is our greatest challenge. , 


jhave probably all had occasion’: 


purchase a bulb for a flash and 

have witnessed the clerk 0 

tact to test the filament, 

ing a dud and handing us one ti 

beamed brightly. What are those 

factors in our national life “hear 

have produced so many who 

passed the test éf personality?. Hoy: 

are we to reduce the percentage : 

“duds,” to increase perce ag 

of those with this powerful creat 

personality and a vivid conc pric 

of the privilege of bringing this God- 

given power into play for the well- 

being of society? ‘pe 

Presumably, the large 

— nae ae a caer < r 

in the pas ve sought XI 

it through the channel of profess 

pursuits such as ministers, ial 

workers, teachers, professors, ¢! 

All honor to these men who, 

scious of capacity and with fine:ed 

cational equipment, ther 
r a aU Bs 






backs on more I 
devote their lives to their : 


Social Responsibility of E 
But the great need of toda: 

I believe its greatest oppo 
is for laymen y well equippe 
to enter the field of production wi 
a reverent appreciation of its. 
(Continued on page 16) 
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THE CANADIAN TRANSCONTINENTAL AIRWAYS 


Issued 
30,000 
100,000 


needed for Canada’s future just as | 


they were needed in Canada’s past. 


Instead of hampering and restricting | 


such men, it is desirable to encour- 


age them; for, while they sometimes | 
make fortunes for themselves, at | 


the same time they multiply the 


opportunities for employment and | 


increase the wealth of the communi- 
ties in which they live. 


New Firm Replaces 
Roberts, Cameron Co. 


From Our Own Correspondent 
MONTREAL.—A new Montreal Curb 


company, formed within the past week | 


or so, is that of Beaulieu and Duncan, 
who will take over the business of the 
Montreal branch of Roberts, Cameron 
and Company. This company is a To- 


operate, in that city. 

Prior to the incorporation of the new 
firm, G. A. Beaulieu, the senior part- 
ner, has been acting as resident man- 
ager for Roberts, Cameron and Com- 
pany, which company will now disap- 
pear as far as Montreal is concerned, 


STEWART, McNAIR & CO. 


MEMBERS TORONTO 


STOCK EXCHANGE 


Direct Private Wires to 
Montreal, New York and Chicago 


ELGIN 0421 
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TORONTO STOCK EXCHANGE BUILDING, TORONTO 


Why_ Bother With 
The Cookhouse ? 


....Wwhen Crawley & McCracken can do your catering s0 
much more efficiently and satisfactorily, and relieve you of 
every bit of commissary worry without increasing your present 


catering costs by one cent. 
Expert, quantity buying of good, 


wholesome and varied food— 


| ronto firm, which will still continue to, 


CAPITALIZATION 


The Company is capitalized for 50,000 shares of class “A” stock 
of no par value and 100,000 shares of class “B” stock also of no 
par value. After a dividend of $1.00 per share has been paid on 
class “A” stock the said stock will participate in other dividends 
that may be declared in the same year, equally, share for share, 
with class “B” stock until class “A” stock has received a dividend 
of $1.35 per share for that year. All other stock dividends that 
may be declared will be payable only to class “B” stock. Class 
“A” stock has no voting rights unless the Company sells its assets 
as a whole or consents to settle its business, and in both of these 
cases it will be necessary to have the consent of shareholders 
holding at least two-thirds of class “A” stock. Dividends will be 
paid quarterly from net profits as established by chartered 
accountants. 


BUSINESS AND PROPERTIES 


The Canadian Transcontinental Airways, Limited, proposes to 
develop aerial transport lines of “mail and passenger service” on 
the territory east of Ottawa and west to the Atlantic. Several such 
lines of air mail service have already been granted to the Company 
by contracts from the Canadian Government which have been made 
for a number of years. These lines are from Ottawa to Montreal, 
from Montreal to Father Point, from Bay Seven Isles to Magdalen 
Islands. A contract has been made with the Canadian Pacific 
Railway Express which insures profitable operation on express 
business. The Company is authorized by the Postal Department 
to create on any other line a special delivery service with special 
delivery stamps of a value agreed upon with the Government of 
19 cents per letter. All profits derived from such service will 
belong entirely to the Company. Moreover the Company intends 
to come to an agreement this spring with an aerial transport 
company operating from New York to Montreal. 


During the past winter, the Canadian Transcontinental Airways, 
Limited, has been operating a line from Murray Bay to Seven 
Islands and Anticosti Isle.and has been connecting the points of 
Natashquan, Moncton and Magdalen Islands with its base point, 
Lake St. Agnes. By the 10th of April the Company has carried 
25,000 pounds of postal matter between Murray Bay and Seven 
Islands and 5,000 pounds between Murray Bay and Anticosti. 
They have served the post office at Bersimis, Chutes aux Autardes, 
Franklin, Godbout, Trinity Bay, Pentecote, Shelter Bay and Clarke 


City. 


EQUIPMENT AND PERSONNEL 


The Company at present has three planes equipped with Fairchild 
bodies and powered by Pratt & Whitney-Wasp motors of X Stand- 
ard type. The machines have given exceptionally fine service all 
winter. They consume about 2% gallons of gas and 1-gallon of 
oil per 100 miles per machine, representing an‘ expense of approxi- 
mately $8.60. Three more machines of this kind will be bought 
in the near future. The Company’s hangars are at present situated 
at Lake St. Agnes. Plans. are under way for workshop centres 
and victualling centres and the erection of beacons on the routes. 
Operation of the service is under the technical supervision of 
Dr. Cuisinier, whose experience and engineering knowledge made 
possible the successful flight of the first airplane which carried 
relief to the German aviators stranded on Greenely Island. Dur- . 
ing the past winter, all three machines of the Company were 
kept in first-class operating condition without difficulty. The 
Company can draw from the Province of Quebec and other points 
in Canada al] the necessary skilled aviators and mechanical help 
required. It is noteworthy also that the Vickers Aeronautical 
Limited, with their fine shops near Montreal, are now equipped 
with patterns and parts for any possible replacement on the 
Company’s motors or bodies. 


ESTIMATED PROFITS 


The Company has already received contracts from the Canadian 
Government covering a number of years’ operation. These con- 
tracts have been made after the cost per mile of operation for a 
number of aerial transportation companies in the United States 
was known. They allow the Canadian Transcontinental Airways, 
Limited, an operating margin which assures large profits. Uneer 
the contracts, the Company agrees to meet European passenger 
boats at Father Point during a season of 28 weeks (navigation 
e-ason) and trans»ort mails to Quebec, Montreal and Ottawa. 

The Government has also signed contracts with the Company for 
carrying mail during the winter. These contracts extend over a 
number of years. Thus the Company is in the very favorable 
position of having business guaranteed the year round for some 
time to come, and the kind of business, too, on which payments 
are guaranteed by the Government. 

The contract with the C.P.R. Express insures a profit on this sort 
of work. The Company is in a preferred position as compared with 
most other industries, and further profits should accrue from the 
fact that the Company will after July Ist increase its routes and 
take on other private contracts for points not served by the Rail- 
roads. In this connection, the financial success of the American 
and European companies, which have been in operation for some 
time, should be noted—also the fact that there will be no com- 
ae for the Transcontinental Airways, Lim‘ted, in its.own 
erritory, 


All orders will be received subject to the approval of the proceedings by Counsel and to the issue and sale 
of the shares as planned. The right is reserved to reject any application and also, in any case, to allot a 


smaller amount than applied for. 


PRICE: $17.00 PER SHARE 


Carrying warrants as described above. A bonus of one share of Class “B” with each four shares of Class “A.”' 


Lagueux & Darveau, Ltee 
93 St-Pierre, Quebec 


Bray, Caron & Dube, Ltee 


71 St-Pierre, Quebec 


its bringing in, cooking and serving—the supplying of all cook- 
ing and eating utensils—these are details of our service which 
are to-day saving worry and money in hundreds of mining 


camps. 


Part of the business world, 
&re periods when changes are 
pencentrated that they have the 
# of revolutions in the political 
pare passing through such 
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132 St-Pierre, Quebec 


Le Credit Municipal Limitee 
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CRAWLEY & McCRACKEN 
Co., Limited 


84 ST. ANTOINE ST. MONTREAL 


~ Research in Business 
Tesult of the evolution in busi- 
the stimulation of research. 
$ in pure science are being | 
med to a greater degree in com- | 
pe and governments are co-oper- | 
Tesearch work, seeking . 
enc use new materials to the | 
Advantage. In addition to| 
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The statements contained in this advertisement are not guaranteed, but are based upon information, which we believe to be reliable, and 
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MANUFACTURERS 
DISCUSS PHASES OF | 
_ FIRE INSURANCE. 


Fire Contract, Sprinklers | 
and Losses at C.M.A. | 
Meet 


From Our Own Correspondent 
UEBEC.—Approval of the prin- 
ciple of retaining the word “fraudu- | 
lent” in the statutory conditions of | 


Insurance for Buyer and 


a fire insurance contract; a statement 
’ regarding the licensing of the New 
. England Factory Mutuals; the need 


‘2 of educational work in regard to 


automatic sprinkler equipment; and 
a ten-year analysis of the fire loss 
in Canadian public buildings, were 


features of the deliberations into the | 


realm of fire insurance by the Can- 
adian’ Manufacturers Association at 
their annual convention here this 
week. 

The insurance committee reported 
on these matters as follows: 

“Since the last annual general meet- 


a ing the provinces of Ontario and Que-| 


bec have licensed for the transaction of 
fire insurance, so-called “mutual” fire 
insurance companies which heretofore 
had been carrying on business in Can- 
| ada without a license. They had not 
» been licensed because the Dominion 
Government, which claimed jurisdic- 
tion, required a deposit from the com- 
panies taking out a license, and the 
mutual companies for various reasons 
had declined to do so. 

“That this situation has ceased to ex- 
ist is due to the fact (1) that the courts 
have ruled that jurisdiction in the mat- 


> ter lies with the provinces rather than 


the Dominion, and (2) that the prov- 


inces do not require mutual companies | 


to make a deposit. 
Fraudulently 


“A representative of the fire insur- | 
ance companies made a strong plea for | 


the deletion of the word “fraudulently,” | } 
in statutory condition (fire insurance) | system would be paid for in four years 
No. 1. His argument was that one of | from the premiums saved. Your com- 


the chief reasons for the fire loss in 
Canada being so excessively high is 


that it is almost impossible for the} 


insurance companies to escape paying 


F: -many fraudulent claims for the rea- 


son that as statutory condition No. 1 
now reads, the insurance company has 


the enus of proving that the omission | 


on the part of the assured to mention 


- any material fact, was definitely fraud- | 
| ulent. To do this is often, according to | 
lowing ten year fire record 


| the insurance companies, practically 
impossible, with the result that many 
claims are paid. which are absolutely 
improper. 


f the word ‘fraudulently’ were de-| 


leted on the other hand, the insurance 
= companies maintain that the honest ap- 
_ plicant for insurance would not suffer, 

as the insurance somapentes, even where | 
some material fact had not been dis- 
closed, ‘would not seek to evade their 
liability unless ‘they were satisfied 
there had been actual fraud. 


Applicant the Judge 


. “Another point made by the insur- 
ance companies was that to leave the | 
condition as it stands at present is | 
virtually to make the applicant for in- 
' surance the judge zs to what is ‘and 
| what is not material. The deletion of 
» the: word ‘fraudulently’ would, they | 
say, make the insurance companies the | 
of what is material, which would 
as it should be. , 

— | “Following the above outlined argu- | 
- ment on behalf of the insurance com- | 
a pe ies, it was pointed out by several of | 
. provincial superintendents of insur- | 
» ance that the word ‘fraudulently’ had | 
ci nee inserted by the Commissioners | 
'.0n Uniformity of Legislation, no doubt 
after considerable thought, and it would 
be inadvisable to make any change 
without first referring the matter to 
the commissioners. 
“Following the discussion, the chair- | 
man asked the Association’s represen- | 
' tatives, what the attitude of the Cana- 
- dian Manufacturers’ Association was | 
' Their reply was to the effect that the | 
Association was opposed to the deletion | 
of the word ‘fraudulently’ so soon 
after it had, presumably with good rea- 
son, been inserted. While the presence 
of the word ‘fraudulently’ no doubt 
puts a troublesome onus of proof upon 
the insurance companies, and doubt- | 
less in some cases enables a fraudulent | 
claimant to collect insurance, on the 
_ other hand the deletion of the word 
© fraudulently’ would put it in the 
tr of the insurance companies to 
re liability on more or less tech- 
rieal grounds even where there was no 

bad faith on the part of the assured. 


Not Quite Fair 


“To say that the reputable insurance 
companies had never been known to dis- 
pute liability on purely technical 

unds might be quite true, but it was 

ardly fair to ask the insured to put a 
Weapon into the hands of the insurance 
companies on the faith of their not 
using it. And if any insurance com- 


pany set out to take advantage of the) 


clause, with the word ‘fraudulently’ 
omitted, the assured would obviously 

in very poor case indeed, as his 
omission to disclose some fact which he 


did not realize to be material would | 
mean the entire loss of the protection | 


of his contract. This, it was urged, was 
the fundamental objection to the dele- 
tion of the word ‘fraudulently’ name- 
yy. that with this word deleted a per- 

ectly honest and innocent assured 
might have his contract declared void 
waely because of his ignorance of some 
of the fine points of the insurance busi- 
ness. The attitude of the Association's 
representatives was subsequently ap- 
proved by your committee. 

“No action on this question was taken 
_by the Conference. It will probably 
come up again next year. 

2,000 Sprinklers 

“Your committee has been carrying 
on educational work in favor of auto- 
matic sprinklers. According to the 
Canadian Underwriters’ Association 
there are about 2,000 installations 
in Canada, all but a few of which are 
in Ontario and Quebec. Insurance rec- 
ords show that in 80 per cent. of the 
fixes which have actually occurred 
where sprinklers were installed, two 
sprinklers or less have extinguished 
the blaze. In woodworking plants for 
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formerly manager at Edmonton of the 

| Sun Life Assurance Company, now ar- 

pointed assistant manager of the Weat- 
ern Ontario division. 


| A. L. WRIGHT, 


properties only 9.6 per cent. of the fire 
losses were over $5,000, while 90.4 per 
cent. were under that figure.. In un- 
sprinklered properties 62.4 per cent. of 
| the losses were over $5,000 and 37.6 per 
cent. under that amount. It is also 


has been no loss of life from fires in 
| sprinklered buildings. 
Pay From Premiums 
“Arrangements can be made for the 
payment of installations of sprinkler 
systems out of the resulting reduction 
in insurance premiums. For instance, 
if insurance of $200,000 is carried on 
an unsprinkléred building, the penny 
y 
installing a sprinkler system the prem- 
ium would be cut to $1,000. As the in- 
stallation would cost about $12,000 the 


| mittee does not think the time has ar- 
rived for legislation providing for com- 
pulsory installation of sprinklers, but 
favors educational work, which will 
point out the advantages and saving re- 
sulting from the use of sprinkler equip- 
ment. 


| stated, on good authority, that a 


Ten Year Record 
“The Dominion Fire Commissioner, 
Department of Insurance, Ottawa, has | 
furnished the Assocation with the fol- | 
(1917- 
1927) of public buildings throughout 


| Canada: 


Convents, Hospitals and Asylums, etc. 
No of fires reported 1,306 | 
Value of property destroyed .... $11,467,901 
Insured loss . $ 4,207,455 
Lives lost .. 267 
ENE eacln bawdee 6b do scde0d~e0e 449 

Schools and Colleges 
No. of fires reported 
Value of property destroyed .. 
Insured loss ..... | 
Lives lost ... 


2,149 
.. $10,763,287 
$ 6,650,932 


54 
93 | 
Theatres and Public Halls 
No. of fires reported 1,083 
Value of property destroyed .... $ 6,046,395 
ST COED ‘obeeesossbsacceace $ 4,993,275 | 
Lives lost 127 
Injured ... 284 


eee eeeeeee 


Churches 
No. of fires reported 
Value of property destroyed .... 
Insured loss ....0+.+0¢ ° 
Lives lost .....0. 
Injured 42 

“Injured iriclude firemen suffering 
in the execution of their duties. 

“The Dominion Fire Commissioner 
recommends as a remedy laws requir- 
ing sprinkler systems and supervisory 
alarm devices in all large public insti- | 
tutions. Your committee approved this | 
recommendation and asked the commit- | 
tees of the five divisions of the associ- 
ation to urge this legislation in the 
provinces.” 


Fire Losses Rising | 


for Ontario in 1927 


From Our Own Correspondent 

MONTREAL.—Bearing out the gen- | 
eral impression that the splendid fire 
loss record. of 1927 is not being sus- | 
tained throughout 1928, the Ontario | 
Fire Marshal’s report for the month of | 
April shows an increased fire loss of | 
over half a million-for the month, and | 
a total increase for the first: four | 


|}months of the year of $1,896,000. 


Analyzing this increase according to 
classification, the biggest increase is 
in factory fires, of which there was an 
increase of over half a million dollars, 
the amount burned in the first four | 


|months of 1928 being $1,174,000, as 
| against $581,000 for 1927. Store losses 


| are also higher by $425,000 for the first 
| four months of the year. 
There were more individual fires in | 
| Ontario for the first four months of | 
the year. This was largely due to the | 
number of dwellings—there being 3,129 | 
fires in dwellings for this period—an 
increase of 198 over the previous peri- 
od. The largest fire in Ontario in 
| April was the burning of the Russell 
| Hotel and stores in Ottawa at a loss of | 
$143,820, , 


Insurance Officials in-the West | 


Three of the head office officials of | 
the North American Life Assurance 
Company are at present traveling in | 
Western Canada—D. E. Kilgour, 
eral manager of the company; C. W 
Strathy, treasurer, and D. J. Johnston, | 
recently appointed supervisor of agen- | 
cies. 
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$1,000,000 Coverage Placed | 


‘by Sun at New- 
foundland 


From Our Own Correspondent 


MONTREAL. From Corner 
Brook, Newfoundland, comes the an- 


nouncement that 700 men, filling the | 


Majestic Theatre to capacity, cheered 
the announcement that International 
Paper employees are to be covered 
by more than $1,000,000 of group in- 
surance, 

Every employee of the company 
will be brought under the scheme, the 
decision however, being optional with 
each employee. The plan is consid- 
ered the most remarkable insurance 
arrangement ever made in New- 
foundland. 

Alex Charlton, general manager of 
the Newfoundland Power and Paper 
Company, made the announcement to 
the employees, and introduced two 
representatives of the Sun Life, with 
whom the insurance is being placed. 


Industrial Check-up 
Shows Real Need 


From Our Own Correspondent 

MONTREAL.—Some time ago, the 
Metropolitan Life Insurance Company 
made its annual check-up on _ the 
amount of insurance carried by the 
heads of average industrial families. 
The results of this survey bring out 
some startling facts. 

There were 4,400 families covered. In 
more than 480 of these, the father had 
no life insurance of any kind whatso- 
ever 

For all the fathers In those homes, 
including those without any insurance, 
the average amount of life insurance 
carried was $1,426. Taking into con- 
sideration only those that were insured, 
the average amount of insurance car- 
ried was $1,602. These figures include 
all life insurance in all companies, that 
is, industrial, ordinary, group and fra- 
ternal. 

What exactly does this mean? 

It means that the monthly income 
from the insurance carried by the in- 
_ father amounts to an average of 
Another fact is that 770 of the 4,400 
heads of families, or 17.5 per cent., who 
carried any life insurance at all, had 
less than $500. Twice that many, or 
1,540 had less than $1,000 of insurance. 
Also only a little over 10 per cent.—or 
about 500 of the total—carried $3,000 
or more of insurance. 

Taking into consideration those who | 
had no insurance at all, over one-| 
quarter of all the fathers had no pro- 
tection at all or less than $500, and | 
about 40 per cent. have less than $1,000. 


Canadian Commerce 
Changes Set-up | 


Word has been received that in order 
to conform with Dominion require- 
ments, a change has been made in the 
Canadian | 
Commerce Insurance Company, as an-| 
nounced in The Financial Post last 
week, 

The Canadian Commerce 
present awaiting parliamentary sanc- 
tion, the company being sponsored by 


Norman S. Jones, of Seneca Jones & | 


Sons, Hamilton, Ont., through Senator 
B. C. Prowse, Charlottetown, P-.E.I. 
It is understood that the new set-up 


will divide the stock into share units of | Post-last week is on account of the fact | 


$150. Of this sum, $50 will represent 
a 50 per cent. call on the $100 par value 
of the shares, and the balance of $100 
will represent the premium which will 


Endowment 


- An Endowment Policy 
spectres: 


bill is at | 


RADIO HOOK-UP 
IS USED TO SELL 


FEDERAL ANNUITY 


'Various Plans to Provide 
| Independence Are 
Discussed 


| 
From Our Own Correspondent 

MONTREAL.—And now the ether 
is being used to sell annuities. 

“If you are a young man or woman 
this talk carries to you a wonderful 
{opportunity to secure comfort and 
| independence in your old age. Listen 
| to every word of it... .” 

Thus spoke E. G. Blackadar, super- 
| intendent of the Annuities Branch of 
| the Department of Labor at Ottawa, 
a month or so ago. It was the first 
|of a series of addresses on the sub- 


‘ject of government annuities, and | office in Canada, There is no forfeit- | ments 


was delivered over the C.N.R. radio 
broadcasting system at Ottawa, link- 
ing up with Quebec and Montreal. 
| And there is good sound sense in the 
words of E. G. Blackadar, especially 
in days when speculation is being 
| worked to the limit by young men. 
| He continued: 

| “Bear in mind that if you would have 
jan old age free from want or depend- 
;ence, you must save and invest wisely 
in your youth. If you are an elderly man 


or woman with limited capital and your | 


earning days are over, this talk carries 
a message of comfort and cheer. It 
| tells how you can invest your capital in 
| a way which will give you a safe, steady 
and dependable income for the rest of 
your life, an income guaranteed by the 
entire Dominion of Canada. 

“Let me now tell you what a govern- 
ment annuity is: It is a fixed yearly 
income paid to you by the Government 
of Canada. You can buy these annu- 
ities the same as you would deposit 
your money in a savings account, dur- 
ing the productive years of your life. 
Payment of the annuity ordinarily com- 
menees when your earning powers have 
departed because of old age-—and con- 
tinues as long as you live. This assures 
you a safe and profitable investment of 
your earnings while you are young, 
with the certainty of a definite, liveable 
income when your working days are 
over. 


| when you consider the fact that 46 out 
of every 100 average Canadian men and 


women are absolutely penniless at 65, | 


you will realize the importance of mak- 
| ing provision for your old age without 
| delaying another day. 
Looking After One's Self 
“Perhaps you may say, ‘I have no one 
dependent upon me, why should I 


bother?’ But think again. Before many | 


years there will be an old person de- 
pendent upon you. That will be your- 
self. Hadn't you better start now, to 
think about that old person No one 
wants to be dependent on friends, rela- 
tives, government or other charities. It 
of pride and independence that the 
Annuities Act was passed. 
what your income is to-day, the turn of 
fortune’s wheel may find you penniless 
when old, unless your future income is 
guaranteed. 

“Annuities are divided into two class- 
es—(1) Deferred Annuities; (2) Imme- 
diate Annuities, 

Deferred Annuities 

“If you are still earning your own 
living and do not think of retiring fora 
good many years, a deferred annuity is 
the class of annuity you should decide 
to purchase. There are several differ- 
ent plans upon which you may purchase 
a deferred annuity, each having fea- 
tures that will commend it to you. 


eerned premium reserve. 
| The difference between this set-up 
| and the one announced in The Financial 


that the Dominion insurance regula- 
tions do not permit a share capital of a 

} par value of $25, the Dominion require- 
ment being $100 per share. 


Assurance 


removes life’s two great 


THE FEAR OF LIVING Too LONG 
THE FEAR OF DYING Too Soon 


A man lives too long, if i 
He dies too soon, if at death 
his family. 


n old age, he is a dependent. 
he has failed to provide for 


An Endowment Policy is twice blessed: It provides for 


the holder’s family, in case 


of his premature death. It 


provides for the holder himself if he lives to be old. 


Write for “Endowment Ass 


urance,” giving details, to 


SUN LIFE ASSURANCE COMPANY OF CANADA 
Head Office: Montreal 


gen- | 


| 


NE of life's greatest problems was 

solved when business men carried 

over into domestic life the “long look” 

—the practice of looking and planning 

ahead, which has proven the secret oi 
every successful business enterprise. 


The college days\ahead, clearing off the mort- 
gage on the home, comforts for the sunset 
years of life—all can be planned with definite 
assurance of happy consummation. 


Such 1s the great contribution of modern life 
insurance! And London Life policies on the 
“reduced premium” idea are built for the 
Purse of the average family man. 


For example. a man age 30 can pur- 
chase $10,000 life insurance on the 
famous Jubilee plan for $3.52 a week 
(payable annually) and subject to re- 
uction by dividends. Your prem- 
tums when reduced by dividends could 
never total the amount of this policy: 
yet all the while the cash value is 
stead.ly mounting and the protection 
is always there. Ask any of our 
fepresentatives for particulars. 


Life 


Insurance Gompany 
“Canada’s Industrial-Ordinary Company” 


LONDON, CANADA 


Policies “Good as Gold” 


| 
HEAD OFFICES - 
| 
| 
i 


a two-fold protection. If yeu die before} DOMINION ATLANTIC 
the annuity commences, & e money HAS STRONG EXHIBIT 


you have paid in will be paid back to 
Newfoundland Insurance Con- 


your family, plus 4 per cent. compound 
interest. If you reach the age at which ¢ 

cern Branches Into 
Fire Line 


your annuity begins you will receive | 
whatever amount your annuity calls | 
for, for the rest of your life, even if | 
you live to be 100 years of age. 
Guaranteed Deferred Annuities | 
A guaranteed deferred annuity is ex- 
actly like Pian A—but with still an- | 
other advantage. Like Plan A all the, shown by the ninth annual report of 
money you have paid in will be paid the Dominion Atlantic Insurance Com- 
back to your dependents, with 4 per pany of Newfoundland. After building 
cent. compound interest added, if you| up a very substantial marine insurance 
should die before the annuity begins.| business on the island colony for many 
Under this plan, however, if death oc- | years, the company has started to write 
curs after the annuity period com-| fire insurance, and splendid progress 
mences, the annuity will continue to be! is reported for the three months of 
paid to your family or heirs for a fixed | operation in this new line. 
period—10, 15 or 20 years—whichever| The company’s fiscal year ends Mar. 
| you desire. If you live beyond the! 31, and for the twelve months’ period, 
guaranteed period, the annuity will be | gross marine premiums show an in- 
paid you for life. | crease of $5,000 over the previous year. 
“Deferred annuities Claims were $1,000 less than last year. 


From Our Own Correspondent 
MONTREAL.—A strong exhibit is 


may be pur- 


Mr. Cornish was also associated with 
the Queensland Insurance Company and 
also with the Auto Car Fire Accident 
Insurance Company, Limited. Mr. 
Cornish has been in Canada some four 
years and prior to that time was associ- 
ated with the Navigation and General 
Insurance Company in England, which 
writes marine insurance under the | 
Eagle Star and British Dominions, | 


Take Only One Day 
To Write $11,000,000 


Every existing record for a'single 
day’s business in the history of the 
Aetna Life Insurance Company was 
thrown into utter discard on May 16, 
when field representatives of the com- 
pany, in recognition .of Vice-President 
K. A. Luther’s 30th anniversary with 
the company, reported the writing 
of 2,014 life insurance applications 
amounting to $11,115,565 of new busi- 
ness. 


chased by small monthly, quarterly, 
half-yearly or yearly payments, or by 
the payment of alump sum. Payments 
| may be made at any postal money order 
ure if payments are not kept up, but 
they may be made later; if not, the 
amount of annuity to be received will 
be adjusted accordingly. 
Immediate Annuities 

“The second class is of particular in- 
terest to older people who find it neces- 
sary to retire and to receive an income 
|cqammencing at once. Under the imme- 
diate ordinary life plan all the money 
you have to pay for the annuity is paid 
in one lump sum. Your annuity com- 
mences three months from this date, 
and you receive an income cheque quar- 
terly for life, even if you live to be 100. 
Immediate annuities may also be guar- 
anteed for a definite number of years— 
ten, fifteen or twenty. If your death 
occurs before the guaranteeing period 


Gross premiums amounted to $41,084 
and after providing reinsurance for $9,- 
037, net premium incdme amounted to 
$32,046. Including interest on invest- 
and so forth, total income 
amounts to $42,329. After deducting 
claims and management expenses, the 
balance carried down to surplus is 
$20,197. 

The company’s balance sheet shows 
total assets of $195,839, of which $171,- 
241 is in investments, carried at cost. 
The market value of these investments 


ishows an appreciation of about $10,- 


000, 

A. FE. Hickman is president of the 
company and C. C, Pratt is secretary. 
The company paid a 10 per cent. divi- 
dend on the paid-up capital for the 
year, 


R. N. Cornish to Guide 
Association in Montreal 
From Our Own Correspondent 


One of the outstanding features of | 
the day’s achievement, from the com- | 
pany standpoint, is the fact that no | 
application of the 2,014 is for more than | 


$150,009, the bulk of them ranging in 
amount'from $1,000 to $25,000, 


Combines in Greater Use 

The use of combines is expected to 
be more general than ever in the 1928 
harvest. In 1926 there were 176 com- 
bines in the Prairie Provinces, 148 be- 
ing in Saskatchewan, 26 in Alberta and 
2 in Manitoba. In 1927 there was a 
total of 530 in Saskatchewan, 221 in 
Alberta and 23 in Manitoba, 774 in all. 


THE PILOT 


Automobile and Accident In- 
surance Company, Ltd., 


} the safest investment 


If you are young, middle life may , 
seem too far away to think about. But | 


| gible to purchase an annuity from $10 


| for an annuity the lower will be the 


| poor and the person of moderate means. 


| take advantage of it.” 
| was to give you this security and sense | 


No matter | 


Plan A offers to you and your family | 
} 
be divided between surplus and un- 


expires, the remaining payments will be | 
continued to your heirs. If you live 
longer than the guaranteeing period 
you receive your annuity just the same 
—as long as you live. 
Advantages Summarized 

| “The immediate-last-survivor plan is 
purchased by two people—generally 
man and wife. The annuity is purchased 
| by two people, paid to both as long 
| as both live, and to the survivor as long 
|as he or she lives. Briefly, the advan- 
tages of the Canadian Government An- 
nuities are as follows: 

“A Canadian government annuity is 
you can make. 

“The security of the whole Dominion 
is behind your purchase. 

“It is free from Dominion govern- 
ment taxation. 

“It is payable for life. 

“It cannot be seized or levied upon by 
any law or court. 

“No medical examination is required. 

“Everyone from 5 years to 8&5 is eli- 


MONTREAL.—R. N. Cornish is the 
new Montreal secretary of the Canadian | 
Casualty, Automobile and Boiler Asso- 
ciations. The appointment has been an- 
nounced by V. Evan Gray, chairman and | 
counsel, as of June 1, The appointment 
is an important one in view of the in- | 
creasing importance of workman’s com- | 
pensation in the Quebec field. 

Prior to his coming with the Casualty 
Associations, R. N. Cornish was man- | 
ager of the casualty department of | 


- Britisn America 
| ASSURANCE COMPANY 
HEAD OFFICE o TORONTO | 


Incorporated 34 years before 
Confederation 


FIRE—MARINE—AUTO- 
MOBILE—BURGLARY 
—GUARANTEE 


to $5,000. The sooner you start to pay 


The system is so designed that it 
to young and old, the 


cost. 
is of interest 


This is your own system, and it is pro- 
vided by the government at less than 


cost. Every resident of Canada should | 


We Are Now Ready 


to offer to men who measure up to Northern Life standards—direct home office, 
general agency contracts which provide vested renewals and general commissions 
—s contract that is a real basis for business building. 

We want men who feel sure their inherent abilities and business experience 
can be most profitatly employed in building a permanent career in Life Insurance 
Salesmanship. 


The NORTHERN LIFE 


ASSURANCE COMPANY cain 


Established 1897 


HEAD OFFICE LONDON, ONT 


| The Independent Order of Foresters 


Organized 1874 
TOTAL BENEFITS 


Paid to Members and their Beneficiaries 


$94,000,000.00 
Policies Issued from $1,000 to $5,000 


G. E. BAILEY W.4H.HUNTER ALEX. STEWART 
Secretary President Treasurer 


SSSUTIBCE-CO: 


A Special : Dividend of $700,000.00 will be 


distributed by the company this year in addition to 
the regular dividend approximating $3,800,000.00. 


W. H. SOMERVILLE 


General Manager 


HUME CRONYN 
President 


fortederation 


The Association has a specially trained 
staff of agents throughout Canada 
equipped with every approved means 
of serving the public's insurance needs. 
For every $100 received in premiums 
the Association has paid or holds for 
the benefit of policyholders $104.98, 
Profits earned for participating pol- 
icyholders amount to 16.54% upon all 
premiums received from them since 
organization. 


“Over fifty-six years’ service to policy holdera” 


s 
ife 
ASSOCIATION 


HEAD OFFICE 
TORONTO 


Head Office - Waterloo, Ont. 


Fire Plate Glass 
Automobile Guarantee 
Inland Transpor- ; 
tation Mestaeat 
Borglery Sickness 
Bond 


Liability 
(non tariff) 
Applications for agencies invited. 


President Man. Director 
Hon, W. D. Euler D. McIntosh 


THE 


Western Empire 


Life Assurance Company 


HEAD OFFICE 
701 Somerset Building 
Winnipeg, Man. 


Branch Offices : 


SASKATOON EDMONTO 
CALGARY VANCOUVER 


NORTHWESTERN MUT 
FIRE ASSOCIATION 


SEATTLE, WASHINGTON 
Assets $4,026,244.79 


Toronto, Ottawa, Vancouver, Victoria, Edmon’ Saskatoon, 
Winnipeg, Montreal, St. John, Halifax, snd. Chartetianenan 


HEAD OFFICE FOR CANADA—HAMILTON, ONTARIO 
Writing Fire Insurance at Cost 


Branch Offi 
ALL POLICIES DIVIDEND-PAYING AND NON-ASSESSABLE 


THE MONARCH LIFE _ 


A Progressive Canadian Company 
Provincial Offices 


Toronto, Montreal, Winnipeg, Regina, Saska- ~~ 


toon, Calgary, Edmonton, Vancouver, Victoria, 
St. John, Halifax. t 


Lee 


The 
CANADA NATIONAL FIRE 


INSURANCE COMPANY 
Head Office - Winnipeg, Man. 


Sibi as ty on sveeiioss 
ANDISON, lst Vice-President and Managing Director. “= 
J. S. McPHERSON, 2nd Vice-President. . a 


Applications for Agencies Invited 
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Mill Owners Mutual Fire Insurance Comr 


OF IOWA . * 
Surplus Assets $1,200,000 53 Years Old 
Policyholders’ Dividend Rate — 25% and 30% 


SENECA JONES & SON, HAMILTON ONT. — Canadian Genera! Agents 
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LEARN TO SEE THINGS 
AS THEY ARE 


Dr. Samuel Johnson once 
remarked that as a man 
ages he gets what is 
better than admiration- 
judgment. 


No one appreciates the 
incalculable benefits of 
LifeInsurancemore than 
those of sound judgment. 





Enquire Today 


THE 
MANUFACTURERS LIFE 


INSURANCE COMPANY 
HEAD OFFICE +» + TORONTO, CANADA 
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HANKS NOW FACE 
"NEW COMPETITION 
“FROM OUTSIDERS 


“Trends Elimin- 
Some of Their Busi- 
ness Sources. 


By Our Winnipee Editor 
Z the banking system of Can- | 
a, was recently under fire at Ot- | 
ie tions of changes were | 
a number of gentlemen who 
their theories of credit and 
y would work better than the 
ly accepted theories. Desire 
re also seemed to be based 
idea of reducing the im- 
and the power of the banks. 
le that such criticism 
trely theoretical in character, 
gag not based upon the experi- 
f any one who had found the 
; financial facilities in Can- 
ineufficient for his purpose. 
spon the lack of specific com- | 
mt Canadian banking | 
wm would appear to be function- | 


Has Taken Place 


His mothing against those who 
sched to Change the banking system 
in they did not profess | 


-_ personal knowledge of 
Seamess, borrowing, or banking. 
hepttight have some perfectly good | 
wmesfor-all that. But it is some- | 
waorprising that in their desire | 
re they failed to notice a} 
siderable change that has 

in the Canadian financial 
e, and in their desire to limit 
fol of credit” by banks they 

ot s a very effective limita- 
such contro! that has already 
effective. 

® present credit structure of 
pthe dealers in securities are | 
portant rivals of and competi- | 
bs banks. An examina- 
monthly banking state- | 


Bank of Nova Scotia has opened a 
branch at Cornwall, Ont. 


Dominion Bank has opened a b h 
at Kirkland Lake, - E. eae he 
manager, 


Ww. Turner, manager of the Bank of 
Montreal in Chicago, is paying a visit 
to London, Eng. 


N. V. R. Huus, formerly Lethbridge 
manager of the Bank of Montreal, has 
left for Montreal, where he will report 
to the head office of the bank. 


R. L. Daniel, formerly Wood- 
stock, N.B., manager of the Bank of 


Nova Scotia, and lately agent of the, 


Maritime Life Assurance Company, has 
accepted a position with the Bank of 
Toronto. 


H. Clarke, who has been in charge as 
manager of the Bank of Montreal, at 
Mildway, for the past three and a half 
years, has received notice of transfer 
to the James and Barton Street branch, 
Hamilton. 


C. Smith, manager of the Dominion 
Bank at High River, has been trans- 
ferred to the managership of the Do- 
minion Bank at Grenfell, Sask. Mr. 
Smith will be succeeded by P. M. Wass, 
of Edmonton. 


K. G. Nourse, Stavely, manager for 
the Canadian Bank of Commerce, who 
is leaving for Richmond, Que., has been 
presented with a mantel clock for his 
services to the community in his eight 
years’ residence. 


H. E. Dow, for some years assistant 
manager of the Bank of Nova Scotia in 
Halifax, has left for Ottawa, where he 
will spend a short holiday before 
assuming his new. duties with an 
ate banking concern in New York 

ity. 

J. F. Fraser has arrived in Stavely 
to take over the managership of the 
Canadian Bank of Commerce. Mr. 
Fraser was formerly of the branch at 
Star City, Sask., but lately was at- 
tached to the superintendent’s office at 
Calgary. 


The Grand Valley, Ont., branch of 
the Imperial Bank of Canada closed 


iL rrent _Events in Banking World 


Bank Chat 


professional capacities was paid by a 
group of business and professional 
men and farmers of Guelph, when R. 
L. Torrance, who recently resigned 
from the managership of the local 
branch of the Royal Bank, was pre- 
sented with a beautiful silver loving- 
cup at a complimentary banquet in his 
honor. 

All of the geusts were customers of 
the Royal Bank, and all had business 
dealings with Mr. Torrance during the 

| eightecn years which he served the 
public, while many knew him before 
he entered the bank—knew him as a 
business man of high ability and a 
| public servant of unselfish loyalty to 
his native city. 


Traveling in a Falcon-Knight sedan 
car, that they had stolen, yeggs, in the 
small hours of a Saturday morning, 
first blew open the safe of the Endiang 
Calgary post office, then, driving north, 
took a small sum of money from the 
till of Small’s general store at Edberg, 
and later were surprised in the act of 
forcing the safe at the Imperial Bank 
branch at that point. 

_Mark J. Cook, manager of the bank, 
finding the front door open, ran for a 
gun and shot twice into the darkened 
interior of the bank, and the yeggs re- 

turning the fire, escaped in their car. 

Roused by his Edberg confrere, the 
manager of the Ferintosh branch made 
a vain attempt to wreck the bandits’ 
car as it hurried past his own automo- 
bile at 60 miles an hour, the robbers 
taking to the ditch. The manager fired 

two shots, and blood found in the 
| abandoned car, would indicate that one 
or other of the robbers was wounded. 


An important extension of banking 


| facilities in West London, Eng., has | 


| been provided by the opening of a West 
| End branch of the Royal Bank of Can- 
| ada, in the new building of the Sun Life 
| Assurance Company of Canada, recent- 
| ly erected in Cockspur Street, adjoining 
| the Canadian Building—the offices of 
| the High Commissioner. 

Situated thus in what has come to be 
known as “The Canadian Quarter,” the 
new branch will meet a real need for 
expeditious handling of travelers’ 
cheques, foreign, exchange, letters of 
credit, and, indeed, all classes of gen- 

}eral banking affecting the growing 
community resident in or visiting this 
popular part of London. 

J. A. Noonan, who since 1924 has been 
associated with the Royal Bank o 
Canada in Princes Street, E.C., has been 


‘gent shows some recent increase in | business May 31. S. R. Way manager, appointed manager; and Leon Colvin, 
qmmercial loans of the banks in| was notified from head office of such | Who for some years has been connected: 


sada. But the increase is insig- | 
ant in comparison with the | 
‘Ygewn increase in business activity. | 

i answer is that business, instead 


gettting more money from the pub- 


move, 


automatically transferred to the Roya 
Bank of Canada. 


been appointed assistant manager. 


_ - 
ee atyes 
sree 


_THE FINANCIAL POST _ 


scribed as quite erroneous the report 
that a condition for the issuance of the 
necessary permit was the loaning of 
$1,000,000 to.the Banco Nacional. 

“There was no discussion whatever,” 
this official stated, “with regard to a 
loan to the bank.” 

It is expected that the new branch 
at Panama will be opened within the 
next two or three months. 


The Parliamentary committee on 
banking and commerce reported favor- 
ably the act to incorporate the Eastern 
Bank of Canada. F. R. Taylor, of Saint 
John, N. B., one of the incorporators 
of the bill, appeared before the com- 
mittee and explained the purposes actu- 
ating those who desired the bank to be 
established. 

Prior to the evidence of Mr. Taylor, 
Hon. J. A. Robb, Minister of Finance, 
made reference to an incident at the 
last meeting of the committee, where 
Senator Black, who sponsored the 
bill then, had left somewhat precipi- 
tately and left the impression that he 
believed the Dominion banking inspec- 
tor, C. S. Tompkins, was opposing the 
bill. This, said the. Minister, was not 
so, Mr. Tompkins had a duty to per- 
form to the public which was to direct 

| attention to the requirements of the 
| Banking Act, and it was his function to 
|advise the Minister whether the pro- 
| visions of the bill conformed to the 
| banking regulations. 
| ed that he resented such attacks on 
public officials. 

Mr. Taylor briefly outlined the pur- 

pose of the bill. The incorporators had 


i 


Following this the bill was read 
¢lause by clause by S. W. Jacobs (Lib- 
eral, Cartier), acting chairman, and 
was passed, 

The Eastern Securities Company is 
interested in the Eastern Bank of 
Canada, a charter for which is being 
sought from Parliament at the present 
time. At the office of that company 
it was stated that James MacMurray, of 
that corporation, was one of the pro- 
posed directors of the bank, the head 
office of which is to be in St. John. 

It was stated at the office of the 
Eastern Securities that no site had been 
selected for a branch in Halifax which 
is proposed by the directorate as the 
bank is still in the promotion stage, 
and that it was possible that Halifax 
men would be added to the heads of’the 
corporation if and when the charter is 
granted by Parliament at Ottawa. 
| The incorporators associated with 
F. R. Taylor,-K.C., in the project are 
George R. McKean, F. E. Sayre, James 
MacMurray, St. John, and J. D. Me- 
Kenna, Sussex. 


Reliance Grain Has 
| Promising Outlook 


} 
From Our Own Correspondent 


MONTREAL.—The Reliance Grain 
| Company is doing an excellent business 


Mr. Robb declar- | 2nd the outlook for its stock is said to 


| be of the best. The company’s current 
| fiscal year ends July 30 next, when it 
| is anticipated it will show earnings on 
| the common stock of well over $4 per 


Weekly Bank Clearings 


(As compared with same week last year) 


reasonable assurance of shareholders 
and business. At present there was no | 
Maritime Province bank with head- 
quarters in that section of the country, | 


whereas at one time there had been no | 


fewer than six. The Maritime Prov- 
inces had been able to produce good 


wickers, as also was Mr. Tompkins, the 
Dominion banking inspector. 


bankers in the past, as instanced by | 
Sir Frederick Williams-Taylor and C, | 
E. Neill, both of whom were New Bruns- | 


All the | Sherbrooke . 


| 


Eastern Cities 
June 2, 1927 May 31, 1928 
$ 3,442,349 § 3,561,187 
2,527,538 
928,259 
10,043,345 
1,087,165 


| Moncton ...- 
| Quebee .... 


provisional directors were men of sub- | Montreal ...ss+e++ 160,388,765 


stance and Mr. Taylor had been auth- 
orized by Angus Maclean of the Bath- 


urst Lumber Company to tell the com- | 


mittee that he supported the bank. 
Hon. H. H. Stevens, declaring him- 


| self hopeful that the bank would be | 
| abundantly successful, expressed appre- | 
| hension at the ability of a small bank | 


to exist. There was the feeling that if | W 
such an institution were successful a | * 


large bank would step in and take it 
| over, or that the Government in co- 
| operation with a large bank would 


| share the losses rather than have the | 
small one fail. It should be made clear | 


that if this bank failed it need not ex- 
pect to come to parliament for relief. 
The prospect of absorption should not 


No inconvenience was caused ag — serene a 2 | be a reason for granting the charter. 
local i . e bank, latterly as branch manager of | 
aidsatagli edationh’ tothe toyal | the Bridgetown (Barbadoes) office, has | explained that the shares would be sold | 


In answer to a question Mr. Taylor 


| at $200, or a premium of $100. The cap- 


i 


} 
i 


The announcement of the opening of | italization would be $2,000,000, which | Prince Albert ..... 


Ottawa eee 6,814,831 
| Kingston .... 807,031 
Peterboro” ..ecsees 838,025 
Toronto ...eeeeees 137,707,089 
Hamilton 5,531,744 
Brantford 1,217,579 
London 3,286,920 
Kitchener .escosss 2,277,330 
820,744 
4,982,630 
645,766 

Western Cities 
June 2, 1927 May 31, 1928 
978,123 $ 969,465 
56,798,284 77 602,570 
538,684 577,035 
3,761,702 4,815,929 
1,166,296 1,255,756 
1,751,554 2,426,237 
488,329 790,123 
6,982,251 25,531,554 
* 865,284 879,484 
17,796,511 19,353,034 
2,734,662 2,317,504 
267,050 452,331 
849 318 398,431 
5,440,326 6,439,442 


158,210,040 
6,548,655 
1,344,135 
3,689,128 
1,370,406 

872,249 
5,250,672 
601,407 


seeeeeereees 


Fort William 
Winnipeg . 
Brandon 
Regina 


Saskatoon 4... 
Lethbridge 

Calgary 

New Westminster . 
Vancouver 

Victoria 

Medicine Hat ....-. 


Edmonton 


share and probably substiantially more. 

The company has been steadily in- 
creasing its country elevators and the 
3,000,000 bushel capacity addition to the 
Fort William elevator is well under 
way. Seeding in the West this year is 
a week or ten days ahead of 1927. With 
about a 10 per cent. larger acreage 
sown and prospects of the best for the 
coming year, the company’s elevators, 
which are well distributed, will obtain 
a good average handling of grain. In 
view of the situation surrounding the 
company the common stock looks like 
an attractive hold for a business man. 

Under. the presidency of Sidney T. 
Smith, Reliance Grain enjoys the bene- 
fit of able management. The merger of 
companies now known as the Re- 
liance Grain Company, was financed 
early this year by an issue of bonds 
and preferred stock offered publicly by 
Nesbitt, Thomson and Company. The 
preferred stock carried a bonus of com- 
mon, 


New Insurance License 
Compagnie d’Assurances Generales 
has been licensed to write Inland Trans- 
portation Insurance. 


Monthly Bank Clearings 


(In comparison with same month last year) 


Eastern Cities \ 


Se ee 
St. John . 
Moncton 


14,478,180 | 
4,434,860 


12,048,786 
3,901,543 
4.053,779 

28,570,718 

Montreal . eoee 580,729,451 

Ottawa ee 33,146,154 

ee 544,405,365 
ee 4,009,805 

Chatham ,,. ee 3,554,294 

Hamilton ...ec0068 25,367,837 

London ..esccesee 13,645,735 

Brantford . 5,139,182 

Kingston , 3,658,203 

Kitchener , 5,803,733 

Windsor 22,255,730 23,672,791 

Western Cities 
May,1927 May, 1928 
ecee+$ 3,981,280 $ 5,477,119 
+ 225,516,415 845,957,717 

18,750,986 22,811,294 
4,929,102 5,580,413 
8,149,265 10,674,543 
1,684,468 1,942,477 
2,175,288 3,580,440 

22,593,213 30,640,209 
1,200,031 2,076,209 

28,972,514 67,352,942 

78,887,871 90,515,232 

10,492,265 10,966,943 
3,702,722 3,797,329 
2,405,308 2,762,421 


N. E. DARRAH 


and Company 


SECURITIES 
45 Richmond St. W., Toronto 





832,188,212 
40,877 006 
709,586,221 
4,162,132 
3,721,786 
29,796,741 
17,583,631 
6,121,539 
4,497,492 
6,073,287 


Saskatoon .....e0¢ 
Prinae Albert .... 
Lethbridge .....00 
Edmonton ....0+« 
Medicine Hat ..... 
Calgary 

Vancouver ...... 
Victoria ° 
New Westminster . 
Brandon 


LIABILITIES 

Capital Pald up PITT TTTPTTT TT TTT TTT ree $ 
Reserve Fund ......coccess cocessccsccsesscoseecsecocs 30,000,000.00 
Undivided Profits .....cccccsccrcccccscsccccessecssessss 1 
Notes in Circulation .....cccecccessccscccsscsssscccces 36,086,824948 — 

its COCO OOOe SHSESEEHH EEE E SEE ESEEEES 720,107,494.35 
Bills Payable (Acceptances by London Branch) .....« 
Letters of Credit outstanding .. 


CCC COO OT ORR SSE OES 


Cash on’ Hand and in Banks ....... ocecccceccecces s$ll7,300,461.31 
Deposit in the Central Gold Reserves .......seessese 

Government and Municipal Securities ..... sescecesvoe 124,882,570.06 
Railway and other Bonds, Debentures and Stocks 20,474,407.25 
Call Loans in Canada .............++ escceccecesceccce 61,591,798.72 
Call Loans elsewhere than in Canada soeeseereesseere 58,130,924.17 


Leans and Discounts oe 
Liabilities of Customers under Letters 


per 
eeeeeee SOR EOeeESORE OC OORS 


Real Estate other than Bank Premises 
Mortgages om Real Estate sold by the Bank 
Deposit with Dominion Government for Security ; 
Note Circulation COCO O OOO S EEO OE OEE MESO EEE EEe 1,300,000.00 
— Eee 
$895,035,839.78 
=— 


boty MEU 3. 


seeeee CORR REECE OHHH EERO OTT ESSE 


874 BRANCHES IN CANADA, NEWFOUNDLAND, Dprss, ; 
CENTRAL end SOUTH AMERICA, alse LONDON, NEW | 


and 
Auxiliary; THE BOXAL BANK OF CANADA (France), 


ANNOUNCING 
THE INCORPORATION OF 


Noel Lee, accountant at the Bank of | 
e medi’ k,| Montreal, Kingston, has resigned to| at Balboa in the near future was made 
F 5 bee! getting it from the public |take charge of the newly-opened by The Panama American to-day. The! 
ugh the medium of the dealer in | Montreal office of Macdonald, McPher-| branch brings the first competition to 


branch of the Royal Bank of Canada | would include $1,000,000 reserve fund. NATIONAL FUR FARMS, we ‘ited ; 


The Company will conduct the most extensive fur+. as 


‘Tefetough the medium of the bank, 


TUTUAL 
on 


site son and Co., mining brokers of Toronto, 


ee nie this new office being situated at 14 
¥y eerie oy ie pistes de- Hospital Strect, next door to the 
waits in Canadian banks have shown | ee 
wmsiderable increase in the last} _™. Hunter, late manager of the Bank 
But the increase is small | ne ee at Tisdale, Sask., ae = 

ae . -y s+. | dered a banquet and presented wit 
: es with = — it~ |a very fine golf case, suitably engraved, 
e anadian wealth during hy members of the Tisdale Board of | 
yume. Instead of putting their | Trade. “Pat” Hunter has been in this | 
y in banks to be lent to busi-| district for four years, and has been | 


ans 


@, people with savings have been | transferred to the Bank of Montreal | 
ging the direct obligations of busi-| at The Pas, Man. 
in the form of bonds and stocks.| Captain Alan 


: Toronte, | 
Savings bank pass book used/ who has for the last 15 years been| 


Cockeram, 


the American banks established there, 
and may offer to Panama an opportun- 
ity to float loans outside the United 
States. Some small loans for port im- 
provements on the Pacific Coast have 
already been floated in Canada, the re- 
port states. 

The National City and Chase Nation- 
al banks both have branches in Balboa, 
with others at Colon and Cristobal. The 
former bank is completing a new build- 
ing in Central Avenue, which is expect- 
ed to be the finest bank structure be- 
tween Panama and Mexico. Enlarge- 


_KIPPEN, NEWTON & CO. 


Members of Montreal Stpck Exchange, 


' 


4 Hospital St., Montreal 
J. D. G. Kippen 


ments by the Chase National Bank will | 


double the capacity of the present 


Eric D. B. Kippen 


Members of Montreal Curb Market. 


Tel. ‘MAin 4791* 


Frederick G. Newton 


Wadi) i 


GEARS | 


Ton every Leeann 
ver power smoo 
silently, without vibra- 


farming operation ever attempted in Canada, — 
devoting particular attention to muskrat breeding. — 
ADDRESS INQUIRIES TO: 


NATIONAL FUR FARMS, Limited 
TORONTO 


LAKES 


48 YONGE ST. 


Telephone ADelaide 8139 c 


FIRST MORTGAGE BONDS 


(Real Estate and Industrial) . ae 
We have a number of select offerings, a ; 


Wee considered the proof of thrift | on the staff of the Canadian Bank of | Garters. ; DIVERSIFIED INVESTMENT ‘TRUST : . ; 
j fad of spending it. The corres- Commerce, serving in numerous of- h as ee coame, aet as. ae MITED to t power — both from the standpoint ef yield and sec 
a proof to-day would be the/| fices, including the audit department, caiainion. ain pasultiier the Revel Bank absolute minim Write or telephone for our Wa 
; a safe deposit vault, as indi- New York agency, and more recently | (¢ canada will also use its branch as a 5 Long Life - ee 


NTARIO 
ost 


that the owner buys his se-| manager of city branches, has resigned | 


t . : |from the service of the bank to join 
a me instead of speculat- | the personal staff of F. M. Connell, | 


” as | mini i in the ¢ ity of of- 
im loss of competition among | fice manager ee ee 


ames as the result*of various mer- 
emphas be gr _| Sir John Aird,’the president of the 
Bs been regretted by many peo Canadian Bank of Commerce, arrived 


t the bank know, and any ob- . ; ; 

— ; home this week with his daughter and 

j= who meoees Se daily Pilon Lady Aird from a three months ex- 
“know, that € COMPpelition | tensive tour of Europe. Among the| 
; the banks now face for thé) countries he visited were Italy, Switzer- 
the people is much greater | land, France, Germany, Austria, and | 

that has been eliminated, | Czecho-Slovakia. “I found conditions 

iis the competition in lending | in Europe slowly improving,” said he, 

ise ss. |“and I was particularly interested in 
» Temporary Investments | the elections in France and Germany.” | 


_@ias the individual with surplus| FE. C. Lewis, who has been accountant 
mey available now buys securities, | at the Calgary branch of the Bank of 
oes a business. Hundreds af | Commerce, will open the new branch 
anies which formerly kept con- | for this bank, opposite the new Eaton 


. |store on Eighth Avenue West. Mr. 
balances in the bank at cer- | Tewis was born in Truro, N.S., and en- | 


: i periods of the year when busi- | tered the service of the bank at Sydney, 
might be slack, now buy bonds | N.S., in 1907. Coming west in 1913, 
‘temporary hold instead of argu- | most of his experience has been gained 
itgwith their bankers for interest on | in Vancouver and Nelson in British 
nces. Columbia. He came to Calgary in June 
ACanadian bank director was re- | °f !@st year as accountant. 
@mtly a listener to a discussion on| Dominion Bank announces the fol- 
tome aspects of the Canadian bank- | one raat appointments: 


sys 3 Hull, formerly manager at | 
f you think,” he said in effect, | Grenfell, Sask., has : 
at the banks control credit? They | manager at Selkirk, Man., and is suc- 


a such thing, and could not ‘if | ceeded at the former office by C. Smith, | 


| 


% 
co 


ay 


been appointed | 


central office for the branches in Costa 


Rica and other Central American 


countries. 


The Royal Bank of Canada is close | 


to local government, according to the 
report of The Panama American, which 
states that the first business will be a 
loan of $1,000,000 to the National Pank 
of Panama, a government institution. 
Whether or not the Royal Bank will 
interest itself in the . $12,000,000 loan 
which Panama is now attempting to 


float in the United States is not known. | 


| Investment in Worid Enterprises, 


An Investment in the shares of DIVERSIFIED INVESTMENT 


TRUST, LIMITED is a participation in the world’s most profitable 
Enterprises 


WRITE FOR BOOKLET AND INFORMATION, 


FEDERAL BOND & SHARE COMPANY 
Dominion Bldg., 465 Bay St. 


Toronto 


Royal Bank head office officials de-: 


Listen in Every Thursday Evening 
tothe HALSEY-STUART HOUR 
Hear the “O/d Counseller’” give sound advice on 
everyday investment problems 
22 piece concert orchestra 


9 P. M. Eastern Standard Time 
8 P. M. Central Standard Time 
go stations—Red Network and Associated Stations 


wa, KENNEDY jSutrep 


OWEN SOUND « ONT. 
Toronto: 105 Bond St. Elg. 9656 


Mi 
A 


i 


. 
= 


al) 


STEWART, SCULLY 


LIMITED n ae a 
Bonds  & 
TORONTO = Royal Bank Bldg. 
Elgin 8333-4 


10% Floor | 


. aa: i] s 7 r 
pes ee tt 


would, Anyone who has a| {"%s?P manager at High River. Alta | 
sound a ee ae ed Edmonton, — momoede _ Smith \ pee” 
. Money for it to-day. e par €/| as manager at Hig iver, Alta. \ i ih ig 
p Company play in a transaction is com-| A. E. Brown, formerly acting man- i t\ — =f , 
Patatively limited, and there is | ager at East End Branch, St. Thomas, <—- Pe a: 
fears Old en a render the | oie —_ apacintes manager at | “— Yy ‘ é 
and 30% rvices involved. a td . ; : sae 
Qo the critics of our banking| “Life’s prizes generally go to well- | | fe) Uses . 
n General Agents realize the part that is now | balanced persons who, though diligent | e nN ' 


in our financial structure by in business, do not forget that physi- | 


alae |cal recreation is essential to their 
or rest underwriting houses, and | bodily welfare,” declared Sir Frederick 


small ones, too, they may re-| wijijams Taylor, general mana 

“5, 9 t : - . ger of 

the e of their theories as to how | the Bank of Montreal, in a message 
banks control credit, and also as| which was read at. the University of 
tothe possibility of making such con- New Brunswick Encoenia proceedings | 

& function of government. | by his sister, Mrs. J. E. Masters, of | 
| Moncton, in presenting the Sir Fred- 
| erick Williams-Taylor medal to the 
1928 winner. 

The Sir Frederick Williams-Taylor 
gold medal has been offered annually at | 
the University of: New Brunswick for 
some years for the best all-round ath- 
lete during the year. 

A graceful tribute to a man who has 
served his city both in his private and 


TD. Gallagher, Regina, has been ap- 
assistant inspector for Sask- | 

m of the Canadian Bank of 
ree, according to an announce- 
made by B. P. Alley, superintend- | 
it @f the bank in that province. Mr. 
r has been attached to the 
tendent’s office for the past 


three years. 
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_ Investment Securities 


Newman, Sweezey & Co. 
} LIMITED 


136 St. James Street Montreal 


Reaew 
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“Personal Records” System 


— for men of affairs 


ERE is a simple, workable plan by which you or your 
secretary can keep records from day to day which will 


provide you at any time 
personal financial cond 


with an accurate statement of your 
ition. It requires no bookkeeping 


knowledge and surprisingly little time. 

This system is based on a study of methods used by business 
men who have developed satisfactory personal records systems, 
as well as on our own extended experience in such matters. 


It includes all necessary 


records and yet is flexible enough to 


meet the needs of most men—even those of substantial affairs. 


We shall be glad to send you on request a sample set of 
facsimile forms,showing exactly what records are included and 
giving a brief explanation of their use. Then if the system 
appears applicable to your situation, you may have—without 
cost or obligation—the blank forms necessary to meet your 
requirements, all in a durable cardboard loose-leaf binder. 


Ask for Personal Record Forms; ¥ P-°S 


for this Record 
Book 


Keepsacompleterec- 
ord of each security 


“ 
Records all income 
and outgo 


“ 
Affords a day-to-day 


record 
“ 


Furnishes a summary 
of each account 


“ 
Shows income due 
each month in year 
a 


Brings all maturing 
obligations to your 
attention on due date 


“ 
Tells your financial 
condition 
= “ 
Provides a complete 
description, income 


and expense of real 
estate owned 


“ 
Gives ready informa- 
tion about your 
insurance 


“ ° 
Tells exactly when 
notes are due or 


payable 


HALSEY, STUART & CO. 


CHICAGO 201 South La Salle Street 

PHILADELPHIA 111 South Fifteenth Street 
8T. LOUIS 319 North Fourth Street 

MILWAUKEE 425 Cast Water Street 


INCORPORATED 


DETROIT 601 Griswold Street 
BOSTON 85 Devonshire Street 


NEW YORK 35 Wall Street 


CLEVELAND 925 Euclid Avenue 


PITTSBURGH 307 Fifth Avenue 
MINNEAPOLIS 608 Second Avenue, South 


Competent Investment Service by Mail 


From the West / 


———< 
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— 


eo 


B* the tens and hundreds they come— 

heavily loaded galleons, carrying car- 
goes of golden grain to be stored in the 
huge concrete elevators of our upper Lake 
ports. 


The Government, realizing the import- 


‘ance of facilitating grain traffic; is con- 


stantly making harbor improvements in 
strategically located grain distributing cen- - 
ters, such as Goderich and Pt. Colborne. 


The volume of grain which flows through 
the vast terminal elevators of these ports is 
now one of the barometers of our prosperity; 
and it is significant to Canadians collectively 
and the individual investor that this volume 
is increasing year by year. 


lland Securities — 


LIMITED . 


BONDS FOR INVESTMENT 


For investors who live at too great a distance from our offices to be called upon by our 
representatives, we maintain a competent staff, trained to give as efficient and satis- 
factory service by mail as could be rendered through personal contact. Write to our 
nearest branch office if you are interested in knowing the full details of this service. 


Royal Bank Building 
Telephone—Metcalf 1184 


London; Canada 
OF CANADA’ LIMITED | 


1197 Kinc St WEST. el to) ioe 
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PROFITS INCREASE 
DURING PAST YEAR 
‘ings Are the Highest 


> Reported Since 
' 1924 


- From Our Own Correspondent 
ANTREAL. — Slightly higher 
| Leefits.a small increase in working 
| Sepital and the maintenance of the 
® y’s strong position, are the 
‘igh lights: in the financial report 
"gf the Canadian Converters’ Com- 
| Gane, Ltd., for the fiscal year ended 
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ri] 30 last. 
“Profits for the year amounted to 
> ganeed. This is the highest re- 
“Gavted since 1924 when they totaled 
“esanes4. As compared with last 
, there 


is an increase of slight- 
sever $7,000. Redemption of the 
“apany’s bonded indebtedness dur- 
year eliminated bond inter- 
wments. After making full 
wwisions for income tax, the nor- 
iveserves for bad debts and de- 
wiation and after payment of a 





re 


adend of 7 per cent., there was 
balance of $2,279, which added to 
S previous surplus brought the 
Pip to $66,296. 
_ Bank Loan Higher 
mination of the balance sheet 
an increase in assets from 
1.469 to $2,967,881. The value 
plant and investments remain 
sally unchanged. Accounts re- 
are up from $246,688 to 
690 and cash down from $35,- 
$19,505. Suspended assets are 








_ 
rs 
hk 








ong liabilities accounts pay- 
‘show a en Sues from $126,- 
to $104,914. nk loans hav 
U from $25,000 to $90,000. 
reciation reserve is up $21,000 to 
1895, while surplus totals $669,- 
Sas compared with $667,017 in 
e preceding year. 
- Working Capital Improved 
| The working capital position of 
Whe company now stands at $740,194, 
s against $715,802 and $717,960 in 
W7 and 1926, respectively. 

} fit and loss figures of the 
a pares years compare as fol- 














1927-28 1926-27 1925-26 












































Te Geses's $168,624 $156,362 $173,754 
TRE cccccece cesses 6,965 11,940 
Years to Next seeseeees $163,624 $149,397 $161,814 
Rate Maturity — Yield sree. 40,000 ' 27,000 . 30,000 
6 12 July 2 Called 
7 19 July15 6.90 ©) et profit ...... $123,624 $122,397 $131,814 
3 2 De. t 5.82 accocee 121,845 121,345 121,345 
§ 13 July 1 ta Dickusas $ 2,279 $ 1,052 $ 10,469 
; 28 - July : 6.03 surplus. 667,017 665,964 655,495 
une 4. > eee 
6H 29 Oct. 1 82 + $669,296 $667,016 $665,964 
sig 19 Nov. 1 5.25 
5 30 July 1 5.78. reserve for tax. 
; z dues ‘ 5.65 —_————_ 
uly 5.35 
$B Dee as. sist York Broker 
S81 a0 to Open at Ritz 
7 15 aare x 08 From Our Ovwr Correspondent 
6 32 Oct. 1 6.30 MONTREAL. — Another New York | 
: Ti Oct. 1 6.30 is making its appearance in Mont- 
5% «20 ent : sik with the announcement that 
é 20 Soa 1 88s tris, Winthrop & Company are open- | 
6 38 Nov. 1 5.60 their first Canadian office in the | 
6 22 July 1 5.64 adian Pacific Express Building. | 
6 14 Oct. 1 5.74 , rs ne of the eer 
toc xchange, having head | 
s¢ 2 fs 88 iifice at 11 Wall Street, New York. 
6 24 at oe Other than Montreal, the firm con- 
: 28 Dec. 1 5.08 mes its branch offices to uptown New 
6 * 13 Junet5 5.87 fork, Chicago, Illinois; and various 
@asonable offices at popular summer 
31% 19 Nov. 1 5.12 orts throughout the United States. 
: = r~3 1 5.16 > The Montreal office will be in charge 
5% sC«dS et oe ‘@ Harold A. Richardson, who has had 
: = \ of all southern offices for the 
5 23 Oc. 1 497: ny. He is a native of Halifax, 
5 13 July 1 4.85 . 
: 27 Oct. 2 4.37 entirely new departure is the an- | 
: 3 gely i “os ement that the company, in addi- 
5% 19 Nov ; $e * to its down-town office, will open 
6 15 Aug. 1 5.35 ) office at the Ritz-Carlton. 
6 18 Set OBB , ———___— 
“% 8 ge 8 6 Calgary Herald Promotions | 
; = ib : 5.18 €. 0. Wood, managing editor of the | 
5% Oe New. i oa ry Herald, has been appointed 
: ington correspondent of the six 
6 23 July 1 5.60 Beuthern newspapers. 
6 26 t. 1 5.60 — Charles A. Hayden, for some years 


editor of the Herald, has been 
nted managing editor. 
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has been declared, . 
4s: Behind -an investment in the 
ULY ; rs Cities Service ization are 
88 on the Fifteenth i totalessets more than 
‘ $800,000,000. Of this amount 
WATKINS, | & Seen eae Pesepeeesee 0 Xe 
Secretary, wy SS 
12 years f ce 
t . Cc 's annual net earn- 
ieee he aac ai ae _ ings ——— for common 
i stock regerves bave never 
¥. been Iess than 13% on the 
e stock outstanding. 
oe see —_——— 
i oe F. res 
ee HENRY L. DOHERTY & CO. XN 
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From Our Own Cerrespondent 
MONTREAL. — Production 





Statistics, 


4,441,000 
spectively. 





part of this increased output is 





D. B. WELDON, 
managing director of Midland Securities, 
who was recently elected a director of 
the Goderich Elevator and Transit Co. 


698,833. For the twelve 


581,436 


MAN. ROLLING MILLS 
TO EXPAND FACTORY 


Capacity of Medicine Hat’! 
Unit Increased by 25 
Per Cent. 


From Our Own Correspondent | 
MONTREAL.—According to a state- | 
ment made by H. B. Lyall, senior exec- | 
utive of the Manitoba Rolling Mills 
Company, it is the intention of that 
company to increase the capacity of the 
plant which it is taking over in Medi- 
cine Hat by 25 per cent., immediately | 
and to remodel to some extent. Later, | 
possibly within twelve months, an open | 


E. A. DUNN & CO. 


Investment Securities 
Orders Executed on al] Exchanges 


Dominion Bank Bldg., 
Toronto 
ELgin 7510 


hearth steel furnace will be erected. 
Manitoba Rolling Mills is controlled 
by Manitoba Bridge and Iron Works. | 
It was taken over in 1918 when its as- | 
—_ were worth approximately $1,000,- 





The parent company is engaged in 
the manufacture of steely bar iron, 
railway supplies, mining equipment, 


etc. Propertios consist of foundry. and Williams, Partridge 
structural, bridge, machine an orge 
shops, with an annual capacity of 20,000 & Rapley, Limited 





tons. 

In the twenty-five years of its his- | 
tory, this company has published no 
annual statement, nor made any an-/| 
nouncement regarding dividends. There 
are about 200 shareholders and the 
stock is largely held by about 20 men. 

In addition to the Manitoba Rolling 
Mill Company, Manitoba Bridge and 
Iron Works controls the Manitoba Steel 
and Iron Comg.ny, which conducts the 
merchandising end of the parent com- 
pany’s business. 


171 ST. JAMES ST «» MONTREAL 
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Diversified Securities 
Has Larger Dividends | 


From Our Own Correspondent 
MONTREAL.—According to a circu- | 
lar forwarded to the shareholders of | 
the Diversified Standard Securities, the | 
extra dividends declared by a few of the | 
Standard Oil companies in which this | 
investment trust is interested, have | 
given the Diversified Standard Securi- | 
ties earnings for the past quarter equal 
almost to five times the preferred divi- | 
dend requirements. Apparently, it is 
anticipated that the common stock will | 
go on a definite dividend basis as soon | 
as the present offering has been sold. 
Probably, in a few weeks's time applica- 


DENMAN & CO. 


LIMITED 


INDUSTRIAL 
FINANCING 


BELLEVILLE 
TORONTO 


HAMILTON 
LONDON 


stock on the Montreal Curb Market. / 


NEWBOLD C. JONES BRIAN HEWARD JOHN D. MACPHERSON 


JONES HEWARD & CO. 


MEMBERS MONTREAL STOCK EXCHANGE 


214 ST. JAMES ST. (Ground Floor) 


TELEPHONE HARBOUR 6131 





Strolling on Easy Street 


LL other things being equal, a man can 
walk through life on Easy Street once 

he has acquired the habit of building up 
an independent income through careful 


irrvestment. 


You make your investment dollars work 
harder when you put them into Cities 
Service common stock which, at its pres- 
ent price, yields you a net income of 
about 8%. 


One thousand dollars invested in this se- 
curity when first issued—eighteen years 
ago—with stock dividends re-invested 
monthly, would now be worth $13,400, 
and at the present dividend rate and price 

' would give an income of $1097 a year— 
greater than the amount of the original 
investment. 


HENRY L. DOHERTY & CO. 


60 Wall Street New York 
Branch Offices in Principal Cities 






Elevator Director FLOUR MILLS SET x 
HIGH PRODUCTION 
IN FIRST QUARTER 


Output Highest Recorded 


the. monetary loss is even greuter 


wheat flour in Canada during the 
first quarters of the current year, 
was at a higher level than any that 
has prevailed in a similar period for 
some years past. According to re- 
turns tabulated by the Bureau of 
4,660,000 barrels were 
produced in the three months period. 
This compares with 4,181,000 and 
4 arrels in the correspond- 
ing periods of 1927 and 1926, re- 


It is apparent from production 
and export figures, that the larger 


ing to the domestic market. Foreign 
shipments of flour in April last, 
totaled 609,872 barrels, worth $3,- 
months 
ended April exports amcunted to 9,- 
arrels, valued at $60,876,- 
617, as against 9,881,137 barrels, 
worth $66,823,914 in the preceding 
fiscal*year. It will be observed that 
while there is a decrease in volume, 
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April Sea Fish Catch —_ of pres lobster 
Lower Than Last Year| ¢niy 1,740,100 pounds being ts 
From Our Own Correspondent compared with oe ou 


MONTREAL.—The total catch of sea ing oe ee 


fish on both coasts of the Dominion 

dyring April last was 28,662,600 pounds, oth 9198200 hoen in. 
valued at $1,219,501, as compared with | There were 
28,123,300 pounds valued at $1,437,98r ring taken duri 
during the month of April, 1927. pared with L700 

On the Atlantic coast,there were 15,- 
951,900 pounds of cod, haddock, hake 
and pollock taken as.compared with 
14,803,400 pounds in April, 1927. The 
catch of cod shows an increase of 1,- 
379,100 pounds. 

The Lunenburg fleet returned dur- 
ing the month from their spring trip, 
and although rough weather was ex- 
perienced fair catches were landed. 

Owing to bad weather prevailing on 
the coast, which caused a considerable 











ing in that area. Both the Japanese 










tion on the Continent has been and e 
on a per unit basis. is exceptionally keen. Not only are| and Chinese are consuming larger 
Less Hard Wheat * * (American® millers’ going after this | quantities of wheat flour, omenas 
The satisfactory increase in do- business, but German producers are | of a lower grade than that generally 
mestie production can be explained taking a larger share of the trade. | made up for export. meh 
partially by the fact that the avail- Export Markets Fair _ The West Indies trade continues 
able supplies of hard wheat flour| The South American market is | in good volume. 
for the current crop year are some- | considered a negligible item in Can- 
what less than they were in 1926-27.| adian export flour trade. While 
While last year’s wheat crop con-| considerable attention was attracted 
stituted one of the best in the coun-| to that market two years ago, by 
try’s history, it will be remembered | the shipment of a full boat load to 
that the quality was very low; in| Brazil, it was made during a year 
fact, much of it graded below com- | when the Argentine wheat crop was 
mercial value. below average. During normal 
Export markets, however, have | years, the a supplies prac- h , 
been unsatisfactory for some time. | tically all the South American trade. ee tote 1680 fe a a, come 
The anticipated increase in ship-| The Oriental market has been | fhe vroduction amounted to 23000 tone 
ments to the United Kingdom has | holding up fairly well in view of the | in the two provinces, or approximate 
not materialized. Further competi- | unsettled political conditions exist- | yield of eight tons per acre. 





















Onion Acreage Less 

According to a survey by the Domin- 
ion department of agriculture the acre- 
age this year under commercial onions 
in, British Columbia and Ontario will 
be 10 per cent. less than in 1927. Brit- 
ish Columbia’s acreage is given as 911, 
as compared with 1,233 acres in 1927. 
Ontario, however, shows a small in- 







preceding April, - 

The catch of salmon was 
less, 561,700 pounds being : 
the month under review, as compa 
with 877,600 pounds during April, 


Build Fish Plant in B.C. 

Built in Victoria, the first of its 
ever turned out in Canada, a fish 
duction plant, weighing approximately 
four tons, is to be shi to the 
coast of Vancouver Island. : 
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OF THE DAY 
FOR CANADIAN HOMES © 


OUTHAM Newspapers reach a quarter of a | 
million Canadian homes daily. While these = 
figures are large, newspaper circulation should “ 
not be judged solely in terms of figures. The 
quality of the circulation and how it has been 
obtained, counts heavily. 


Southam circulation is the return on a liberal in- 
vestment in the interest of the reader and in 
service to the Canadian public. It comes from 
producing a quality newspaper and then selling 
it on its merits—without the aid of premiums, 
contests, cut rates or kindred promotional de- 
vices. Southam circulation is not forced. 
Readers do not come and go. . They come and | 
stay. ots pe 
The vision of the family circle and the news and “ 
feature requirements of parents and children is i 
fixed in the minds of those directing the prepara- 
tion of Southam Newspapers. 


With them, direct-to-the-home circulation pre- 
dominates. In Ottawa, Hamilton, Winnipeg, 
Calgary, Edmonton and Vancouver, the news- 
paper carrier is the chief medium of distribution. 
Street sales and transient distribution have, of 














































































































The Southam 
Newspapers 

















































aoe H io snaell course, a place in the distribution picture but 

oon an _ ae they contribute but slightly to the total output. 
" — . . + oe * e 

The petted Journal Southam newspaper circulation, a living likeness 

The Cal Herald of the measures employed to secure it, is the pub- 

in imi Teele lic response to an appeal based on the value of 


the product. It is the reward of enterprise on 
behalf of the reader that unceasingly aims at and 
attains new and greater.objectives. Southam cir- 
culation is therefore stable, strong and respon- 
sive. It is deeply rooted in reader confidence 
and in the life of the communities served. 


SOUTHAM NEws 


OTTAWA HAMILTON WINNIPEG EDMONTON/— CALGARY 
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Printing a quarter of 
a million copies daily. 


A million people read the 
Southam newspapers every day 
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“CONN. COTTON CO. 
CAPITAL CHANGES 


" Will Issue New Debenture 


© and Create One Class 


Common 
From Our Own Correspondent 
— Shareholders of 


r 


- 


the differences 
yy and the holders of its 8 per 
cumulative rred shares 


a 
’ 


' The new de ¢ 
nations of $100 and =nultiples 
ts of frac- 

$100 debenture will be 

at $50 for one-half 

certificate. Adjust- 

of fractions of 

res of new common stock are to 
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IOLDERS APPROVE Rissiriess World | Needs 


Men with Appreciation 
of Social Responsibility 


(Continued from page 11) 

cial responsibility and who are as 
free from the motives of pursuit of 
~_ for selfish ends as their pro- 
essional friends, regarding the pos- 
session of material resources with a 
keen sense of responsible steward- 
ship. 

We will later return to a consider- 
ation of those forces which generate 
personality which, of course, lie 
deeper than the plummet of any 
trade organization as such can reach. 
Given these personalities, it would 
be hard to over-estimate the value 
of the stimulation to wider vision 
and the cumulative value of the in- 
terplay of mind upon mind as we 

to and fro from the field of 
our individual responsibilities to the 
field of co-operation through the As- 
sociation and back again. 

Who is there who has not felt 
the expansive mentality generated 
in the contacts had with one another 
in wrestling with our common prob- 
lems? Who of us has not felt the 
are influence of constructive 
mutual effort in this broader field? 
Back of‘ these efforts there is ever 
the modifying and steadying influ- 
ence of hard practical experience 
in every-day contacts with our in- 
dividual businesses, getting wisdom 
through burnt fingers and other 
unromantic shocks; generating 
strength of character in surmount- 
ing heterogeneous difficulties such 
as managers of branch banks, bills 
certainly payable and bills theoreti- 
cally receivable, struggling to get 
orders when we have lots of goods 
and to get goods when we have lots 
of orders; returning to our council 
boards with bruises still sore from 
these wisdom-getting processes we 
have often found consolation and new 
courage in comparing notes and find- 
ing what an abundance of company 
we have of the kind they say misery 
loves. 

Most things relating to the econ- 
omic well-being of our Dominion are 
not so simple as to warrant the as- 
sumption that what seems to be 
clearly in the interest of a section 
or class is of necessity in the interest 
of even that very section or class as 
a part of the whole whose good must 
always be paramount... To this end 
the chief thing that matters is that 

of us obtain a clear conception of 
the mutuality of our economic in- 
terests throughout the nation, that 
the only true well-being of all is 
bound up with the highest good: for 
each section and each class. If we 
once grasp this potent truth, the 
most familiar stock-in-trade of the 

rtizan politician will have van- 


The faith-challenging problem con- 
fronting every manufacturer is not 


ambitious man with progressive 
them ? 


of his services be con offer 


admin- 


live organization where this experi- 
what he desires. 


34, and has no 
may n. : 
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642% Twenty Year 
Sinking Fund 
Participating 


Gold Bonds 


Write for descriptive Booklet 


ASSOCIATED BOND 


COMPANY, LIMITED 


Royal Bank Bldg. 
Toronto 


bia Power Corporation 
Limited 


Class “A” Shares 


Price: $60 per Share 


With Bonus of One Class “B” 
Share with each Four 
Class “A” Shares 


Fully descriptive circular upon 
request. 


Orders may be telephoned or 
telegraphed at our expense. 


86 King Street West, 
Toronto 
Telephone; Elgin 4321 


$5 


Wood, Gundy & Co. 


Limited 


will bring you 
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Post for the next 
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the working out of mechanical de- 
tails nor even the co-ordination of 
materials, records, costs, etc., but 
the harmonious co-ordination of hu- 
man relationships, As far as these 
relationships are concerned a single 
industry is more nearly a miniature 
of the nation as a whole than most 
people realize and is there not a mor- 
al responsibility resting upon us as 
manufacturers, in gaining experi- 
ence and wisdom in this field, to help 
apply it to all social relationships? 
Then, too, co-operation to be psy- 
aan sound must also be econ- 
omically sound. The last decade has 
unquestionably been marked by a 
wider dissemination of education in 
sound economics than any previous 
century. os 

The very complexity of the politi- 
cal economic field furnishes a situ- 
|ation rife with possibilities of mis- 
understanding and yet one which 
challenges a people to an intelligent 
mastery of its laws as the price of 
true unity. It is not my intention, 
however, to enter into any discussion 
of these problems, but to dig a little 
deeper than any artificial or arbi- 
trary phases of policy, down to the 
bed-rock of all economic policy, basic 
human relationships. 

To assume that there are irrecon- 
cilable differences existing between 
any groups or sections of Canadian 
people on account of their geogra- 
phic location or because of any es- 
sential vocations they pursue, is to 
confess that Confederation was a 
mistake or that our people lack the 
capacity of citizenship out of which 
to build a strong, virile, united na- 
tion, and who is willing to entertain 
either of these tragic assumption 
for one moment? 

There are exceptions to every rule 
and men in every vocation or com- 


munity who are no credit to their | 
be 


groups, but I believe that the vast 
majority of every class in Canada 
are too proudly independent to want 
to profit at the public expense or to 
sponge on any other class. I know 
of no manufacturer who would not 
welcome and facilitate the most ex- 
haustive study of every phase of our 
Canadian economic life by compe- 
tent representatives of all other 
groups looking toward a better un- 
derstanding of and generating a con- 
fidence in one another. Such a story 
would be sure to bring difference of 
opinion into prominence and call for 
a policy of. give and take. 
es, I know all of us are prone 
to unwonted alarm when we think 
our own ox is likely to be gored 
but no one will accuse the manufac- 
turers of having a monopoly of this 
very human trait. Such fears are the 
creatures of the darkness of misun- 
dérstanding and are dispelled by 
the daylight of better acquaintance- 
ship with one another and each 
other’s affairs. 
How often the flights of oratorical 
|class prejudice which have sounded 
like the “nth” degree of wisdom in 
the confines of the class circle, have 
' shrunk inte the merest drivel in the 
consciousness of the speaker him- 
self when he enters into the spirit 
|of a community-wide conference. 
| Real acquaintanceship with each 
|other’s problems and struggles to 
| surmount them inevitably deepens 
| Sympathy and heightens admiration 
‘and respect between all true men. 
_ What we term national character- 
| istics are the grand average of the 
personality of a people. We talk of 
the Spirit of Canadianism. What is 
it and what is it yet to be? When 
| we think of the unfolding of the life 
| of this new nation it is surely not a 
development of any mere arrogant 
pride and self-sufficiency or a 
scramble of a rabble for selfish gain. 
We are conscious of the sacred tra- 
ditions and magnificent heritage 
handed down to us by our forefath- 
ers who counted no cost too high, 
no sacrifice too great, if thereby in 
the service of their God they could 
lay the foundations of righteousness. 
They have taught us that somehow | 
the seemingly insignificant individ- | 
ual life, when lived in courageous | 
righteousness adds perceptibly to| 
that individuality in the national 
|character the strength of which in| 
_ the face of the ever-growing interde- 
; pendence of the nations will be of 
| incalculable service to the world. 
| 
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Barcelona Traction, Light and 
Power Company, Limited 


(Incorporated under the Laws of Canada) 
PAYMENT OF DIVIDENDS 


NOTICE IS HEREBY GIVEN that the fol- 

‘owing dividends on the Capital Stock of the 

' Company will be paid on the 30th June, 1928, 

to all shareholders of record at the close of 
business on the 21st June, 1928: 


1, An interim dividend at the rate of one 


per cent. (1%) (i.e. 50 cents per share) on | 


the issued Ordinary Capital Stock. 


2. The usual quarterly dividend at the’ 


rate of one and three-quarters per tent. 
| (1%%) (ie. $1.75 per share) on the issued 
| seven per cent. Non-Cumulative Participating 
| Preference Stock. 


| 3. An additional dividend of one per cent 
(1%) a — per share) on the said seven 
| Per cent. Preference Stock (corres i 

| with the dividend of one per cent. a 
| Ordinary Capital Stock) in accordance with 
| their participating rights. 


| DATED at Toronto, Canada, June 8th, 1928, 


' 
a R. H. MERRY, 
NOTE: Secretary. 


| The Transfer Agents of the Com 
h he | pany are) 
ee Trust Company, Limited, Toronto, | 

The London Agents of the Co 
Canadian & General Finance Company, Link 
ae - London Wall Buildings, London, 
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SUGGEST SINGLE 
COMPANIES LAW 
FOR ALL CANADA 


(Continued from page 11) 
requirements of such Act have been 
complied with. ; 

Two Systems of Incorporation 

As regards methods of incorpor- 
ation, Nova Scotia, Saskatchewan, 
Alberta and British Columbia have 
adopted the English system of regis- 
tration. The Dominion, Ontario, 
Quebec, Manitoba, Prince Edward 
Island, and New Brunswick have, on 
the other hand, adopted the system 
of incorporation by letters patent. 

The respective merits of these two 
systems of incorporation have been 
much debated. But whatever may be 
the difference of opinion, on this 
point, there is complete agreement 
that, in the interests of the business 
community, it is highly desirable to 
have the greatest possible uniform- 


| ity. To this end, many authorities 


advocate the adoption by the Do- 
minion Parliament and the provincial 
legislatures of the English system of 
registration, and as far as_practic- 
able, the provisions of the Imperial 
Companies Act. This would ensure 
more uniformity not only in legisla- 
tion, but also in the jurisprudence,— 
a result which would be heartily wel- 
comed both by lawyers and business 
men. 

Though it cannot be said that any- 
thing like complete uniformity has 
been attained, some important clari- 
fying principles have, in recent years, 
been laid down, largely as a result of 
the efforts of the Canadian Manu- 
facturers’ Association. It has now 
been completely established that a 
province cannot, by way of enforcing 
a tax, suspend a company’s corpor- 
ate status or its capacity to sue, and 
be sued. Another principle which is 
now well established is that a prov- 
ince cannot, in its legislation, dis- 
criminate against Dominion compan- 
ies and in favor of its own compan- 
ies. 

Advantages of Two Plans 
If the company’s activities are to 

confined to one province, it is 
usually cheaper and in every way 
better, to obtain incorporation in 
that province. If the company pro- 
poses to carry on business outside 
the Dominion or throughout the Do- 
minion, or in several provinces, in- 
corporation under the Dominion Act 
is advisable. If the company’s busi- 
ness is primarily provincial, but its 
operations may extend. further, the 
jurisdiction under which to incorpor- 
ate is a matter of choice, largely to| 
be determined by the relative fees 
and taxation. 

In practically every province of 
Canada, companies not locally incor- 
porated are obliged to comply with 
certain provincial requirements in 
order to “carry on business” in the 
province. In every province, except 
Prince Edward Island, however, tak- 


a 
Montreal, May 3ist, 1928. Fi 
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or buying or selling 
goods, wares, etc., by travelers or 
by correspondence, is not considered 
to be “carrying on business”. pro- 
vided that the company has no resi- 
dent agent or representative, nor 
any office or place of business in the 
province. LF : 

As regards provincial taxation, the 
effect of the present situation is that 
all the provinces, except Saskatche- 
wan and Alberta, tax companies on 
the basis of the amount of capital 
employed in particular province, and 
while these two provinces still tax 
on the basis of the authorized 
capital, there is a fixed maximum of 
$500 in each of these provinces. 


No Par Value Stock 


Under the companies acts of the 
Dominion, Ontario, Manitoba, -Que- 


ing orders for, 


bec and New Brunswick, incorpora- | g 


tion with stock of no par value is 
now allowed. ; 

Two Ontario measures respecting 
companies, viz:—the Ontario Com- 
panies Act Amendment and the Se- 
curity Frauds Prevention Act, en- 
acted at the last session, cancel the 
old requirement that all companies 
shall send in to the department a list 
of their shareholders. This require- 
ment having been taken out of the 
Federal Act, it was felt that it should 
be removed also from the Ontario 
Companies Act. 

It remains to be seen just how far 
these Ontario acts are applicable to 
companies incorporated under the 
laws of the Dominion. In the past, 
this has been one of the chief ob- 
stacles to effective control by provin- 
cial authorities. However, at the 
recent Conference of the Provincial 
Premiers at Ottawa, the Dominion 
government representatives gave 
definite assurance that legislation 
would be enacted to remedy this 
situation. 


Studebaker Corp. Plans 
Mean Increased Output 


Studebaker Corporation of Canada 
has under way a considerable expan- 
sion program. Manufacturing facilities 
at Walkerville are to be considerably 
increased; and the Montreal and Cal- 
gary branches enlarged. Export busi- 
ness for preferential tariff countries 
will be extended, and the product in 
Canada more thoroughly Canadianized. 

Under the new policy just announced 
operations in Canada will be largely 
divorced from the policy obtaining 
across the border. Models will be in 
accordance with Canadian taste; and 
the Canadian car will be manufactured 
in so far as possible henceforth of 
Canadian material and parts. 


Lyall Construction 


Gets More Business 


From Our Own Correspondent 

MONTREAL.—At the annual general 
meeting of the P. Lyall and Sons Corn- 
struction Company, William Lyall, the 
president, told the shareholders that in 
addition to the Columbian contract, 
which is understood to amount to $20,- 
000,000, the company has approximately 
$8,000,000 of unfinished business on 
hand. 

Further orders have come in recently 
at remunerative prices, Mr. Lyall added, 
and there is every expectation of addi- 
tional substantial business. 

Mr. Lyall made it clear that the new 
stock is to be on a $3 per share annual 
dividend basis. 


County of Dufferin 


Debentures For Sale 


Sealed tenders marked “Tenders 
for Debentures” and addressed to 
the Treasurer of the County of Duf- 
ferin, Box 99, Orangeville, Ontario, 
will be received up to 12 o’cloc 
noon, Monday, June the 18th, 1928, 


| tor the purchase of $43,000.00, 4% % 
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Miho Wominion 


IY Textile Co. 
Limited 


Notice of Dividend 
Abiviverd of om of Se 
Quarter cent (1%4%) on 
Prefered Stak ‘of DOMINION 
been declared for the quarter ending 
June 30th, 1928, payable ~~ 16th, 
to shareholders of record June 30th. 

By order of the Board, 
JAS. H. WEBB, 
Secretary-Treasurer. 
Montreal, May 31st, 1928. 


Thin Wominion 
Textile Co. 


Limited 


Notice of Dividend 


ae 7 a and 
'wenty-Five its ($1.25 
has been declered.on the a4 


share Common 
Stock of DOMINION TEXTILE 
Su dar Se Se 
» pe y to 
ii of record June 15th. 
By order of the Board, 
JAS. H. WEBB, 


Montreal, May 31st, 1928. 


UNDER THE MANAGEMENT OF 
CORPORATION 


Power or GANADA 


SOUTHERN. 
CANADA | 


Preferred POQWER COMPANY 
No. 34 LIMITED 
A Divivend of one and one-half cent 
(144%) on the PREFERRED TOCK OF | 
SoU’ CANADA POWER COMPANY 
rter | 


LIMITED has been declared for the qua 
ending June 30th 1928, payable July 16th, 1928, | 
shereholders of record | 


June 20th, 1928. 
ate Cesta, 
7 Secretary 


Montreal, June ist, 1928. 
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MANAGER WANTED 


KINGSTON 
Chamber of Commerce 


Newly-organized Chamber of Com- 
merce with500members wants capable 
manager and leader. Attractive posi- 


tion for competent man. 


Address 


applications to Secretary, Chamber of 
Commerce, Kingston, Ontario. Box 235 


interest, Coupons attached bonds, 
maturing 1929-1948, interest pay- 
able yearly. The highest or any 
tender not necessarily accepted. . 
JAMES HENDERSON, 


Treasurer, County of Dufferin. 


|The International Nickel Co. 


(Incorporated) 


A quarterly distribution of 8.50 on the 
Common Stock has been declared this day, 
payable June 30th, 1928, to Common Stock- 
holders of record at the close of business June 
14th, 1928, 

JAMES L. ASHLEY, 
Secretary and Treasurer. 
June 4th, 1928, New York. 


POST 


| 
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Acadia Trust Pays . 
Dividend at 8 Per Cent. 


Stock of Acadia Trust Co., Halifax, 
paid its first dividend at the rate of 8 
per cent. per annum on May 31st. The 
dividend was announced at the annual 
meeting in January. . 

Acadia Trust Co. is one of the 
younger companies in the field and has 
built reserves rapidly until now its nor- 
mal earnings are between 18 and 20 per 
cent. of capital. The stock occasionally 
has changed hands this year,at $315 
per share, giving a yield of 3.9 per cent. 


Carling Bottling Saves 
Freight to Montreal 


From Our Own Correspondent 


MONTREAL.—The Carling Brewer- 
ies are opening a bottling plant in 
Montreal. The property has been 
bought and construction work has be- | 


un. wi 
The erection of a Montreal plant will 
save money for the company as lower 
freight rates are obtainable on barrel | 
than on bottle shipments. 


EXECUTIVE 
AVAILABLE 


Here is a well-known executive with 
varied thorough and practical experi- 
ence as office man, salesman, sales 

nager. branch manager, and at pre- 
sent General Sales Manager for large 
Canadian manufacturer, in charge of 
Wholesale, Retail and Export sales ag- 
gregating four millions. ; 

He is a Canadian, age 3, in excellent 
health, married, has vnimpeachable 
references and business record. He 
possesses an intimate knowledge of al- 
most the entire Dominion, is capable of 
creative thought and constructive ideas, 
and, has ‘the sales instinét, vision and 
energy to build up a business. 

For sound reasons he desires to 
change his present business. He wants 
this new connection to be his last, and 
will consider an enterprise that is likely 
to be of economic importance during the 
next 20 years. Box 114, The Financial 
Post, Toronto. 


CHARLES GURD & 
COMPANY, LIMITED 


Dividend Notice 

A Dividend of One and Three-quar- 
ters per cent. (1%%) on the Preferred 
Stock of Charles Gurd & Company, 
Limited, being at the rate of 7% per 
annum, will be paid on July Second, 
to Shareholders of record June Fif- 
teenth. : 

A Dividend of Fifty Cents ($0.50) 
per share on the Common Stock of 
Charles Gurd & Company, Limited, 
will be paid on July Second to Share- 
holders of record June Fifteenth. 

By resolution of the Directors, 

LEXANDER McA... MURPHY, 
Secretary-Treasurer. 


The Northern Mexico Power & 
Development Company, Limited 


Notice is hereby given that a divi- 
dend of one and three quarters per 
cent. has this day been declared on the 
Preferred Stock of The Northern Mex- 
ixo Power & Development Company, 
Limited, for quarter ending June 30th, 
1928, payable on that date, to share- 
holders of record at the close of busi- 
ness on the 15th day of June, 1928. 

A dividend of one per cent. on the 
Common Stock of the Northern Mex- 
ico Power & Development Company, 
Limited, has this day been declared 
payable June 30th, next, to sharehold- 
ers of record at the close of business 
on the 15th day of June, 1928. 

By order. T. A. SPOOR, 

Secretary. 


Dividend No. 3 
Hiram Walker-Gooderham & Worts 
Limited 
formerly 
Hiram Walker’s Limited 
Notice is hereby given that a Divi- 


k| dend (No. 3) of 50c. per share, has 


been declared on the no par value 
stock of the Company. This Divi- 
dend is payable June 15, 1928, to 
shareholders of record at the close 
of business on May 31, 1928. 
Share Warrant holders will pre-| 
sent coupons Serial No. 3 to the 
Bank of Toronto, King and Bay 
Streets, Toronto, or to the Bank of 
Toronto, Windsor, Ontario, or Walk- 
erville, Ontario, on or after June 
15, 1928. 
By Order of the Board. 
By A. C. PALMER, 
’ Comptroller. 
For Fletcher Ruark, 
Secretary and Treasurer. 
Dated at Walkerville, Ontario, 
May 28, 1928. 


Dividend Notice 


Notice is hereby given that a Dividend for 
the half-year ending June 30th, 1928, at the 
rate of 5% per annum will be paid on July 
1928, to Preference Shareholders of 


Ist, 


record at the close of business 


1928, 


on June 15th, . 4 


By Order of the Board, 


Dated at Winnipeg, 
June 2, 1928, 


B. C. PARKER, 
Secretary. 


E. J. TOWNSHEND, Managing Director. 


LOMBARD BoND & SHARE 


Corporation Limited 


WINNIPEG 


IAN AND SAVINGS COMPANY 
Dividend No. 177 
Notice is hereby given that a Quarterly Dividend of 


Three per cent. 
June 30th, 1928 
cent. per annum), has been 
Stock of this Insti 


(3%) for the three ths 
(being at the rate a taan a 


— 
Ci < rs 


web neon rn marrage nents astcis 
Your Summer 


can be made free from worry 
in regard to business which 
might otherwise be neglected, 
by appointing this Company to 
act as your Agent during your 
absence. We will be pleased to 
be commissioned to collect your 


3 tae 1 
mS me aR A A 
age ewe + ee a 
Bepn| 


| Vicinity then. 


rentals, or other moneys, make 
payments of taxes, etc., submit- 
ting statement of all transac- 


tions. 


Correspondence and enquiries 


invited. 


NADA PERMANENT TRUST 
@ANADA Capital One Million*Dollars 


HEAD OFFICE; CANADA PERMANENT BLDG, TORONTO 
Manager Ontario Branch: A. E. Hessin 


Branch Offices: Toronto, Halifax, St. 
Brantford (Ont.), Winnipeg, Regina, 


' STANFORD’S LIMITED 


DIVIDEND NOTICE brs 

Notice is hereby given that a divi- 
dend of .25 cents a Share for the 
three months ending May 31st, 1928, 
has been declared on the Common 
Shares of the Company, and will be 
payable on and after the 15th.day 
of June, 1928, to the Shareholders 


QN.B.), Woodstock (Ont.), 
Vancouver and Victorie $9 \ 


DIVIDEND NOTICE 


Canadian General 


Preference Dividend N. | 
Notice is hereby given 


of record at the close of business on! Dividend of one and three- 


the 3lst day of May, 1928. 
By order of the Board, 
J. G. RENAUD, 


Secretary-Treasurer. | has been 


Montreal, May 22, 1928. 


Sun Life Assurance 


Company of Canada 
HEAD OFFICE: MONTREAL 


Stock Transfer Departmen . 


Notice is hereby given that the 
Stock Transfer books of the Com- 
pany will be closed from the 16th 
to the 30th of June, both dates in- 
clusive, for the preparation of the 
dividend to become due and payable 
on the Ist day of July, 1928, to share- 
holders of record at the close of 
business on June 15th, 1928. 


By Order of the Board, 


H. W. K. HALE, 
Secretary. 


TOWN OF DRYDEN 


Tenders for Debentures 


Sealed tenders will be received by 
the undersigned up to 6 o’clock p.m. 
on June 13th, 1928, for the purchase 
of $26,800.00 waterworks and $55,200.00 
sewer debentures of the Town of Dry- 
den, Ontario. Each issue bearing 5% 
per cent. interest and payable in 30 
equal annual instalments of principal 
and interest. Payable at par at Royal 
Bank, Montreal, Que., Forente and 
Dryden, Ontario. 


per cent. for the quarter er 

30th day of June, 1928, being at 

rate of seven per cent. per aii 

declared on the Prefer 

Stock of the Company. = 
The above Dividend is pay: 

and after the 2nd day of Juk 

to shareholders of record at ¢} 

of business on the 15th day o 

1928. ; 
By Order of the Board, 


W. H. NESB} 


Toronto 2, May 31, 1928, 


Dominion P 
and T sin 
_ Company, 


Dividend No. 67 
A dividend of one and tl 
= cent, (1%%) on the> Pre 
tock of Dominion Power and’ 
mission Company, Limited, h 
declared for the quarter endij 
30th, 1928, payable on July 14 
to shareholders of record on Jus 
1928. ag 
By order of the Board. 
GEORGE D. 


Hamilton, Ont., 5th June, 


ONTARIO 


SALE OF TI 


Tenders will bs received by. 


Successful tenderer| dersigned up to and includi 


will be furnished with legal opinion July, 1928, for the Fight to cut the 
‘i 


of Messrs. Long & Daly. 
The highest or any tender not neces- 
sarily accepted. 
J. E. GIBSON, 
Clerk, Town of Dryden, 
Ontario. 


ber on Berths 41, in 
small area designated J. A. 18, 
Quetico Park, and two small areas ¢ 
side of the Park, designated as 
15 and J. A. 18, District of 
River, ‘ 
Further particulars may be obt 
upon cpprization to the undersigne 


—————————aaaicaanssasmaamss | t0 Mr. J. A. Alexander, Crown : 
Agent, Fort Frances. : an 


DOMINION GLASS 
COMPANY LIMITED 


NOTICE OF DIVIDENDS 


Notice is hereby given that a dividend of 
one and three-quarters per cent. (1%%) has 


been declared on the PREFERRED. STOCK | dend of three per cent. 
quarter ending the | paid-up er Stock of 
n 


of the Company for the 
30th day of June, 1928, 


“te W. FINLAYSON, ~ 
Minister of Lands and Fo 


N.B.— No unauthorized publicstio: 
of this notice will be paid for, 


Toronto, May 29, 1928, 


The Dominion Bank™ 
Notice is hereby given that a Di 


declared fe 


tution has 


Notice is also hereby given that a dividend quarter ending 30th June, 1928, 


of one and three-quarters per cent. (1% %) ing at the rate of twelve per e 
has been declared on the COMMON STOCK | per annum, and that the same. 


of the Company for. the quarter ending 
30th day of June, 1928, 


a 


the | be payable at the Head Office o 


Bank and its Branches on and @ 


The above dividends are payable on Mon- Tuesday, the 3rd day of July, 1 2 


of record at the close of business 
15th day of June, 1928. 


By order of the Board. 
MERVYN OFFER, 


Secretary. | Toronto, 31st May, 


Montreal, 17th May, 1928. 
STE 


Young married man wishes position as 
bookkeeper, stenographer and general 
office man, or Private Secretary. Has 


Reply Box 130, The 


Financial Post, Toronto, Ont. 
eomgenantastnngsinitnirenninnenag sanieaisstea tii Bie i 


Salesman or Promoter 


Experienced security salesman 
Or promoter wanted to distri- 
bute small issue of securities 
for established publishing firm 
now controlling several first- 
class journals. 


Write for appointment giving 
full particulars. All correspon- 
dence strictly confidential. 


Toronto, Ont. 


| had twenty years’ experience of office th 
| work in all branches. Expect to be in| an half per c 

ent. (1 : 
| Toronto end June and could call on| ter ending May 31st, {as = the tou 
| Prospective employers in Toronto or | ™0n Stock of the Mage a has 


Box No. 132, Financial Post, | 


| 


THE SHERWIN - WILLIAMS 
COMPANY, OF CANADA, LTD. 


_ Notice is hereby given that the sixty- 
eighth quarterly dividend of one and 
three-quarters per cent. (1%%) being 
at the rate of seven per cent. (7%) per 
annum for quarter ending May 3ist, 
1928, on the Preferred Stock of the 
Company has been declared payable to 
the shareholders of record the 15th 
day of June, 1928, and that cheques 
will be mailed June 30th, 1928, 

Books not closed. 

By order of the Board. 

View - A, WSITTARER, 
ce-Pres. a "y- 

Montreal, Que., June ond. 1928,” ee 


Canadian Car & Foundry 
. eg eens 
DIVIDEND STOCK 


Notice is hereby 
dend rane and t 
cent. (1%%) on the paid-up Prefer- 
ence Stock of the Cempnan dee the 
— a June 30th, 1928, has 
een declared, payable on the 10th d 
of July, 1928, to Shareholders of sual 
on the 26th day of June, 1928, 

By order of the Board, 


A. C. BOURNE, 
Montreal, May 3lst, 1928, Secretary. 


iven that a divi- 
ree-quarters per 


| 


| day the 2nd day of July, 1928, to Shareholders | to Shareholders of record of the 
Friday, the | June, 1928, 


By order of the Board. 
C. A. BOGERT, 


General Manager. 
1928, 


THE SHERWIN - WILLIAMS 
COMPANY, OF CANADA, LTD. 


Notice is hereb iven that the 
avy flrs quarterly ividend of one 
a 


declared payable to shareholders 
record the 15th day of June, 1928, and 
oo cheques will be mailed June 30th, 


Books not closed. 
By order of the Board. 


Vi 
Montreal, Que 


Toronto General Trusts 
Corporation 


DIVIDEND NO. 128 


NOTICE is hereby given that a divi- 
dend of three per cent. (3%) has been 
declared upon the paid-up capital 
stock of this Corporation for the quar- 
ter ending June 80th, 1928, being at 
the rate of 


TWELVE PER CENT. PER ANNUM 


and that the same will be ble on 
and after Tuesday, the third day of 
duly, 1928, The Transfer Books of 
the Corporation will be closed from |} 
Friday, the 15th day of June, until J} — 
Saturday, the 30th day of June, both | 
days inclusive. 


By order of the Board of Directom. | 
W. G. WATSON, - 


General Manage. 
Toronto, May 31, 1928. ; 





DEND NOTICE 


General Electric 
any, Limited 
ce Dividend No, 73 


hereby given 

one and si ene Se 
ane, 1028, beens he 

e, , 

| per cent. ing at the 
lared on the 
Company. 
Dividend is 


Preference 


payable on 
2nd day of July, 1925, 
rs of record at the close 
a the 15th day of June, 


f the Board, 
W. H. NESBITT, 


y 31, 1928, e 


LT 


ominion Power 
d Transmission 
mpany, Limited 


yidend No. 67 

f one and three-quarte 
%) on the Breferunen 
nion Power and Trans- 
ny, Limited, has been 
e quarter ending June 
able on July 14th, 1928, 
of record on June 23rd, 


the Board. \ 

JORGE D. FEARMAN, 
5th June, 1928, _ 
TT 


OnTamo J 

be received by the un-: 
and including the 20th 
ne right to cut the tim-. 
41, 42 and 43, and a 
ignated J. A. 18, in 
a two small areas out- 
k, designated as J. A. 
18, District of Rainy 


ulars may be obtained 

to the undersigned, or 

‘xander, Crown Timber 
neces, ‘ 
W. FINLAYSON, 

t of Lands and Forests, 


authorized b 
ill be * lication 


, 1928, 


ninion Bank 

by given that a Divi- 
per cent. upon ‘the 
Stock of this Insti- 
m declared for the. 
30th June, 1928, be- 
of twelve per cent. 
that the same will 
e Head Office of the 
anches on and after 
i day of July, 1928, 
of record of the 20th 


he Board. 


A. BOGERT, 
General Manager. 
ny, 1928, 


IN - WILLIAMS 
F CANADA, LTD. 


iby given that the - 
triy dividend of one 
nt. (14%) for quar- 
st, 1928, on the Com- 
} Company has been 
to shareholders of 
iy of June, 1928, and 
be mailed June 30th, 


Board. 

.A. WHITTAKER, 
res. and Sec’y-Treas, . 
ne 2nd, 1928. 


d Dividend No. 4 

i thet 
4% 75 cents our 
e rate of 6% 
scared on, the 8% 
pg June 30th, 1928, 
928, to shareholders 
close of 


ard, 
SKELL, Secretary. 


le 
eral Trusts 
ration 


| NO. 128 


given that addivi- 
int. (3%) has been 
| paid-up capital 
tion for the quar- 
h, 1928, being at 


T. PER ANNUM 


ll be payable on 
the third day of 
nsfer Books of 
be closed from 
of June, until 
of June, both 


d of Directors. 


WATSON, 
epee Manage. 


phi iis ian ak ete EA ee ee 


per annum, ° 


lls Story 


THE FINANCIAL POST 
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of B.C. Silver 


SAS): 
i 
oo 
7 
7 


~_— 


ek 
ep 


tes Apparently Jump 
>400 Per Cent. in 
_ Few. Days 


sted ©6- Prices 
Mean Nothing to Group 
Handling These 
_.Properties 


Our Own Correspondent 
WPREAL. — Following the 
‘hat the National Power and 


pment stock has been with-| 


“from the Montreal Mining 
swe E. A. Schmidt, the presi- 
mnounces a move to transfer 
is, including cash, to the 
United Mines Limited. 
ting of shareholders to 
is transfer has been called 
($1. According to the Better 
Bureau, Montreal, there 
= no doubt that this proposition 
so through as it is sponsored by 
ectors, as most of the share- 
sare widely scattered through- 
s United States, and will not 
“$eett practical to attend the meet- 
jay. By the pomeen transfer, share- 
Welders will receive two shares of 
Simard United Mines for every one 
gf tie National Power and Develop- 
peat Limited. Thus shares that last 
‘Wek were going begging at $1 per 
-are to be exchanged for two 
Mares of stock being traded in on 
@ Montreal Mining Exchange at 


t 


Power and Development 

also own some shares in the 

ited Mines of Quebec and Kimisko 

s Limited, which it is proposed 

istribute pro rata between the 
Bareau Does Good Work 


mting on the transfer, the 
Business Bureau, to which 
-must be given for the way it 
sented the facts about this 
my, says: . 
stock of the National Power 
lopment Limited has been re- 
from trading on the Montreal 
Exchange. This step was taken 
| May 23, after the stock had dropped 
> around $1 a share. 
obvious effort has been made 


Limited ; 
(No Personal Liability) 
Property situated in the 


LAKE CAMP 
md drilling has given 
important results. 


for particulars and sum- 
of engineers’ reports. 


CUMMING & COMPANY 


Limited 
21 King St. East, 
TORONTO 


e S 
ee ot Wi 
wre 6s in 


rf 
i 
X — — 


igh Finance Seen 
n Share Exchange 
of National Powe 


ZING FINANCE | 
Apparently | 


- CANADIAN MINING NEWS 


Regular Weekly Department of The Financial Post 


Among the proven, _ producing 
mines of Canada, Teck-Hughes and 
Lake Shore are considered by min- 
ing brokers to be the outstanding 
investments of the moment. This is 


Midas or Ponzi? 


From Our Own Correspondent 
MONTREAL, — What kind 
of high finance is this? 


_ The last transactions in Na- 
tional Power & Development 
stock, before it was removed 
from the Montreal Mining 
mart were at $1 per share. 

A week later, the president, 
E. A. Schmidt announced a 
plan to transfer the assets of 
the company to Simard United 
Mines Ltd., on the basis of one 
share of National Power for 
two shares of Simard United. 
In addition there will be a dis- 
tribution of two and a half 
more shares in companies 
whose stock is held by National 
Power. 


The last quotation of Simard 
United Mines was at $10.75 per 
share. Thus shares that a week 
ago were going begging at $1 
per share are about to be 

brought to life and exchanged 

|| for shares supposedly worth 

|} $21.50 on the Montreal Mining 

Exchange. What is the ans- 

|} wer? 

Is it not worthy of investi- 
gation by the Montreal Mining 
Exchange ? 


Financia] Post among the members 
of the Standard Stock and Mining 
Exchange, Toronto, and the Mont- 
real Mining Exchange. The survey 
was made rather hurriedly and the 
list of members of the Vancouver 
Stock Exchange was not covered. 
However, eastern brokers are now 
active in studying the British Col- 
umbia stocks and a fair showing 
of coast mining securities is included 
in the recommendations made by the 
brokers approached. 

The purpose of the survey was to 
get the general consensus of broker- 
age opinion as to the best securities 

| for the investor or speculator to pur- 
|chase now in order to take advan- 
tage of the advance in mining 
securities that is believed by many 
to be impending. 

Divided Into Three Classes 


Mining brokers were asked to 
state their sele-tions of: ° 


1. The best mining investment. 
2. The best speculation in a proven 
mine. 
3. The best gamble in the mines. 
There is plenty of ground for dif- 
|ferences in choices and none of it 
| was wasted. Nearly 75 different 
| stocks were mentioned by one or 
| more brokers in one or other of the 
| lists. 
| Among the mining investments 
i ee ~e Shore ones 
: | the leadership. ere is no doubt 
during the past few weeks to boost the | that they are the popular proven 


| 


price of this stock and as a matter of | itil 
fact the directors of the company on a. 
April 7 approved of a bonus of 100 per 
cent. available to shareholders on rec- 
ord as at June 30, 1928. This last gasp 
did not help matters at all and the 
stock continued to slide. 


Two for One 


“A move now is under way to trans- 
fer the assets including cash of the 
National Power and Development Limi- | 
ted to the Simard United Mines Limi- | 
ted. A meeting of shareholders to rat- | 
ify this transfer has been called for 
May 31. There is no doubt that this 
proposition, fostered by the directors, 
will go through, for the other share- 
holders are widely scattered through- 
out the a States and will not find 
it practical to attend the meeting. By 
the proposed transfer, shareholders pee Baran Cosapranane 
will receive two shares of Simard} CALGARY.— Royalite Oil Com- 
United Mines Limited for every one of | pany’s total revenue for the fiscal 
the National Powe> and Development | q 
Limited. 

“The National Power and Develop- 
ment Limited owns some shares in the ; 
United Mines of Quebec and the Ka-| Preceding year. ] 
misko Mines Limited which it is pro- | totalled $300,000, an increase of $20,- 
posed to distribute pro rata between | 000. 
the shareholders. Total income was $143,530 higher 

National to Disappear |in 1927 than in the previous year. 

“All cash on hand, as stated, goes | Depreciation was set up at $122,922, 
with the transfer to the Simard United | or $60,606 more than in 1926. Th 
Mines Limited. In this respect it will | reserve for depreciation of gas wells 
- pores — on earlier a | amounted to $271,000, an increase of 
that a firm of brokers was supposed to eo s sete. . 

| have taken an option on 500,000 shares | 31,000 over the previous year. At 
the end of the fiscal year the com- 


| of the National Power and Develop- | ; : 
| ment Limited at an average of $10 a| pany had six wells under production 
| 


Total Revenue For 
is Given as 
$1,353,350 


share. Mr. Schmidt, the president of | at depths from 2,216 feet to 4,298 

the company, stated that he believed | feet. Three other wells were being 

225,000 of these had been sold. When | drilled and on Dec. 31 had reached 
(Continued on page 18) | depths of from 2,626 to 2,651 feet. 

| Hon. R. B. Bennett, the president, 


revealed by a survey made by The | 


Royalite Oil May Pay 
| Dividends Next Year 


Says Hon. R. B. Bennett 


year ending Dec. 31, 1927, amounted | 
to $1,353,350, Net profits were $726,- | leader of the opposition at Ottawa, has 
901, as compared with $535,456 the | withdrawn from a large number of 
Dividend payments directorates, he informed The Finan- 


as Outstanding Mining Stock I 


! 


Noranda is Favored as Most Promising Speculation in| Mining Corporation. 


Proven Mine —Even Mere Gambles Not Over- 
looked in Survey Made by The Financial Post 


mining stocks among men whe have 
followed them and attempted to 
forecast their future. One broker 
said “we are particularly bullish on 
Teck-Hughes and Lake Shore and 
think that they are the outstanding 
investment on the mining board to- 
day.” This about sums up the gen- 
eral view. 


Like Nickel and McIntyre 


International Nickel and McIntyre 
Porcupine Mines are not far behind 
in popularity among the brokerage 
fraternity. 

Other mining investments men- 
tioned by other brokers in response 
to their selection of the best mining 
investment were as follows: 


Consolidated Smelters. 
Dome Mines, 
Hollinger. 
Wright-Hargreaves. 
Mining Corporation. 
Nipissing. 

Noranda. 

Premier. 

Treadwell Yukon. 
Sherritt-Gordon. 
Hudson Bay Mining. 
Mond Nickel. 

It will be observed that some of 


'these mines do not measure up to 


the tests provided in the inquiry, 
which restricted the answer to pr - 
ducing mines. Most of the brokers 
mentioned Noranda, Treadwell-Yu- 
kon, Cherritt-Gordon, Hudson Bay, 
Wright-Hargreaves and Mining 


1927 the Imperial Oil Company would prob- 


ably consider favorably some further 
drilling arrangement. 

In oil and financial circles here the 
annual report of both companies is con- 
sidered satisfactory. The general ex- 
pectation is that the Dalhousie Com- 
pany will be easily able to meet its ob- 
ligations to the Royalite Oil Company 
by the end of the present year. 

While Mr. Bennett, since he became 


cial Post correspondent that he could 


|not be released from the position of 


j 


trustee of the Dalhousie Company un- 
til the obligations of the Royalite Com- 
pany in connection with ‘drilling had 
been completed. 


Granite-Poorman Mine 
Will Resume Operations 


-_—_—_--— 


Famous Kootenay Prop- 


— a 


o 


MEMBERS MONTREAL CURB EXCHANGE 


MEMBERS STANDARD STOCK AND 
MINING EXCHANGE 


New York Stocks, Mining Stocke 


Montreal and 


Toronto Stocks 


128 Sparks Street 


OTTAWA 


Private Wires 


as © 
Branch Offices: — Cornwall, Belleville, Brockville, 


Pembroke and Hull, Que. 
- ORDERS EXECUTED ON ALL EXCHANGES 


R the benefit of those who are interested 


in mining 


properties in this province we have 


just published our new map of the Mines of 


| Keep 
Posted 


_ Accurate 
Information 
Is the Secret 
of All Success. 


Printed in 


British Columbia. 


Our first map had a distribution of 10,000 
copies throughout Canada, 
Great Britain, and its popularity led us to prepare 
a new and revised edition. 


United States and 


The map is drawn to scale and shows the location 
of 330 British Columbia mines. 
makes it easy to locate any property instantly 
The map will prove indispensable to those following 
the progress of mining development in this province 


A cross-index 


two colors and accurate in detail 


the map is most attractive and is especially suit 


able for mounting or framing. 


A copy will be 


mailed free upon request. 


MILLER, COURT 


Investments 


Members Vancouver, Victoria, Calgary, Winmpeg, Seattle and 
Standard (Spokane) Stock Exchanzes. 
Vancouver Block, Vancouver, B. C. 


TORONTO OFFICE, 67 YONGE ST. 
Without obligation send me your new map of B.C. 


ines, 


ee 


Address 


Please print name and address plainly, 


& CO., LIMITED 


ee 
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erty Was Once Won 


| Stated at the annual meeting held in 
in Card Game 


| Calgary, that no dividend was de-| 
elared for the first quarter of 1928) 
| owing to the heavy obligations to the 
| Dalhousie Oil Company, which it was 


|expected, however, would be dis-, . ‘ : 
| charged by the end of the year. | gold mine, Nelson, famous in Koote- 


These obligations have arisen be- nay lore as the property that changed 
cause of a contract that the Dal- hands on the issue of a game of 
housie Company had with Royalite seven-up played on a stump in pio- 
| whereby the latter had agreed to neer Nelson in 1889, between “Old 
drill two wells to the oil horizon of | Man” Davenport and “Ji 
Royalite No. 4, unless production ner, Is to resume operation, w 
| were reached at a less depth, in con-, !arge development programme based 


sideration of the receipt from Dal- | on driving a deep cross-cut to come 


From Our Own Correspondent 


: : t yarious areas of this : 
housie of 51 per cent. of its 3,000,000 | under the various ore areas o ‘ust a comprehensive plan for new 


|property. A two-year bond has ; 
been obtained by R. E. Wolverton and 
associates of Spokane, from J. J. 


shares of stock on completion of the 
contract. This stock had been placed 


| with Mr. Bennett as trustee. 5 0! 
he : | Malone, liquidator of Kootenay Gold 
May Pay Dividends Next Year | Mines, Limited, with 10 per cent. of 
| Mr. Bennett explained that in view the purchase price paid in cash, the 
| of the developments of the Dalhousie halance to be met by monthly pay- 
Company it was possible that Royal-| ments. ; 7 
ite would pay a dividend next year. =| This new basic tunnel, besides mak- 
| A. M. McQueen, vice-president of ing access possible to the various ore 
the Imperial Oil Company, declared | areas in the extensive group, which 
that Royalite No. 6 was believed to| js situated on Eagle Creek, just west 
be close to production and that re-| of Nelson, will also remove the water 
| markable progress had been made in problem by giving drainage to the 
| the field during the last year. workings, now flooded, and will con- 
Mr. Bennett explained that several | duce to the most economical methods 
miles of new hole had been made dur-| of operation, as mining will be by 
ing the past year. The Royalite | raising instead of sinking, and as the 
Company owed the Imperial Oil Com- new tunnel site will be within work- 
pany about $1,000,000, but only 3% ing distance of the existing stamp 
per cent. interest was being charged. | jj], 
Revenues from ~ ers wells 
had not discharged those obligations, : B 
he said, and until they did no dividend| It is estimated that $2,000,000 


ed. It was expected, | Worth of ore has come out of the 

i SSeoear, orthat ; these obligations | Granite-Poorman in past operations, 
| would be met by the end of the pres- | #Md there are plenty of persons to 
ent vear. claim that its big performance is 
Mr. Bennett stated that 437 men were | Still ahead of it. No fewer than five 
working in the field involving the| veins have contributed ore to mill 
| expenditure of large sums of money.’ from regular stopes, two of these 
| About $600 a day was needed for food having given rise to the mines now 
[supplies alone, but it demonstrated | combined in this property, the first 
Scosions' ch abe comueny. | tare memaner. to beams, & stamp 
Dae a cS : mill. e Beelzebub, Granite, Green- 
Election of directors resulted in the hors, Poorman, and Hardscrabble 


re-election of five of the former direc- | _— 
tors and the election of J. H. McLeod | veins have all produced commercially. 


| in place of T. M. Draper, who resigned. The last named, for instance,has 300 
| The 3 
aL a M. eration ans winze, which the new work eee 
ant the Imperia i ompany; - > : Sw 
idleoa! Clarence Moore head of the Water there is also & cisth shove 
Imperial Oil Refinery; William Pearce; oe ee ee 7 
feet of pay ore is the average Gran- 


and A. E. Cross. . e 
Dalhousie Oi! Annual ite-Poorman showing. ; 
Cards Win Mine 


At the annual meeting of the Dal-| 
housie Oil Company, which followed, | After “Old Man” Davenport had 
confidence was expressed by Mr. Ben-|ji4eq his fellow American at seven- 
nett that Dalhousie No. 6 would soon | h - the two men, not knowing 
be brought into production, thereby re- | UP, When the wo men, b th 
| leasing the Royalite Oil Company from | they had rival designs to buy the 
' its drilling operations and automatical- Poorman prospect, had come in by 
ly transferring 51 per cent. of the Dal- the same steamer, and examined the 
housie oil stock to the Royalite com- mine together, Jim Wardner retired 
|from the field, and Davennort made 
‘the purchase. He had William Hun- 
| well had blown itself back into produc- tet of Silverton, later an Sek ts 
| tion with a measured flow of 12,000,000 @ mill, which he equipped wi his 
| cubic feet per day. No. 5 well was pro- | Frue vanners and 10 stamps, and this 
ducing about 50 barrels per day of mill was waking the echoes by 1890. 
crude oil and No. 6 was 4,923 feet deep After a year or so Mr. Davenport 
with promising indications of & s4tlt-/eurned over the Poorman to his son 
5 ‘ vas just | “Link,” of presen ave 
Mr. McQueen stated that he was just fame in Spokane, and the younger 


as optimistic regarding the outlook for | r : 
| Dalhousie Oil Company as he had been | man operated it for a number of 


at the annual meeting last ae. — | years. 

made the significant statement. that if | : . r 
fonds forthe Dathoasie Git company | yAMthe cout tt Doteman to Dar 
were not sufficient for drilling pur- | avenport Sord. : dded 
poses after the contract had been com- | can Mines, Limited, which later adde 
pleted with the Royalite Company, that to it the Granite, acquired for $50,- 


Operated First Stamp Mill 


pany.’ . 
Dalhousic No. 1 in Production 


It was shown that Dalhousie No. 


| company ¢ 
| eration in 1912, and in the following | a 


;men with Sudbury Basin and Tread- 


| well known to the general public. 


| 


| Conduct Tests of Smelters’ 


remier, 
Gambles Chosen by Broker 

It was anybody’s guess in the 

__ | Selection of the outstanding gamble 
Corporation, but refused to classify |among the mining prospects. Only 
them as among the very highest|a few stocks were mentioned by 
grade mining investments. Rather | more than a single broker. Several 
they included them among the best | of the choices seemed to show evi- 
of the speculative investments. dence of a desire to push the brok- 
Noranda Best Speculation er’s particular stock, but these in- 


stances were not frequent. 

In the latter class, for proven; The stock that drew the largest 
mines, there was obviously a wider | number of favorable mentions was 
range of choice. Federal Kirkland, a comparative 

Noranda proved to be easily the | newcomer that has received a good 
popular stock among the mining reception in the market. 

v L Other stocks mentioned by more 
well-Yukon following very close |than one broker were Bidgood, Biz 
upon the Rouyn property’s heels. | Missouri and Creighton Fairbanks. 

Hudson Bay Mining stock was | Additional choices that divided at- 
well up on the list, but strangely | tention were as follows: 
enough did not draw any more votes Amulet. 
than Mandy which is certainly less Crown Reserve. 

Goodfish. 
Sherritt-Gordon. 
Granda. 

Howey. 

Keeley. 

Kootenay Florence. 
Pioneer. 

San Antonio. 
Jackson Manion. 
Cambro Kirkland. 
Mandy. 

Abana, 

Arno. 

Cold Lake. 
Coniagas. 


Other stocks which were selected 
by one or more brokers for inclusion 
in this speculative investment group | 
were as follows: 

Wright-Hargreaves. 

Coniaurum. 

Castle Tretheway. 

Sylvanite. 

Vipond. 

Central Manitoba. 

Amity. 

Amulet. 

Barry-Hollinger. 

Malartic. 

Towagmac. 

Sherritt-Gordon. 

Pend Oreille. 

Howe Sound. 

McGillivray Coal. 


letters 


Malartic. 
McKinley Darragh. 
Towagmac. 
Some very interesting 
(Continued on page 18) 
New Fertilizer This Year SUDBURY Hi iS TWO 
From Our Own Correspondent NEW NICKEL-COPPER 
MONTREAL.—Experiments to test | 
the value of superphosphate fertilizer | OPERATIONS GOING 
for Alberta crops are being conducted | 
ata wor of porate in pe Saws = 
season, is material, which is a by- e 
product of Consolidated Mining and Sudbury Basin and Sud- 
Smelters plant at Trail, B. C., is being ° 
supplied free of charge by the Cana-| bury Offsets Testing 
dian Pacific Railway. | Norite Area 
An increased yield in dry years of | 
from three to five bushels per acre : 
due to the increased root system de-| Sudbury has two new nickel-cop- 
veloped, is claimed as the result of ex-| per operations. Sudbury Basin has 
perience with this fertilizer in Aus-| taken up 2,000 acres of potential 
tralia and experiments carried out at! nickel-copper group while. Cyril 
various points in western Canada by! T, Young and associates are. organ- 
the C.P.R. Tests of the value of this | izing a company to operate on the 


material under Alberta conditions are | Fov offset 


being made at Bindloss and Winnifred, | ; . 
at points in the Lethbridge Northern Sudbury Basin has not revealed 
the details of its plans as yet, but 


Irrigation District at Sedgewick, Glei- 
oldings, secured 


chen, Claresholm, Olds and Raymond | jt js said that its 
Schools of Agriculture, at the Leth-| from private interests are of sub- 
Some of its 


bridge Experimental Farm, on the Pro- | : : 
ve tes on Government farm at Oliver,, Stantial importance. 
and in an area of burnt-off soil west | ground is along the Foy offset. 
of Edmonton, Testing out of Foy offset is not 
without its importance. Its devel- 
opment has been held up for years 
because Foy and Bowell Twps. were 
under timber license and only re- 
| cently were these areas thrown open 
} to mining. 
The succession of mines shown on 
the geological map occurring along 
the edge of Sudbury basin a!l pro- 


|000 from J. P. Swedberg and J. W. duce a medium grade ore. This ore 


Johnson. : ; : 
or in the bays or bulges in the rim 


a number of years, discontinued op- 
erations, Thomas Gough and E. E. | 
Guille took over the property and op- | 
erated it, completed their title to it, 


NELSON, B.C.—Granite-Poorman | took in Mr. Swedberg, and later or- 


ganized Kootenay Gold Mines, Lim- 
ited, to acquire and operate it. The 
finally closed down its op- 


year went into volantary liquidation. | 


“Jim” W d- | " 
re ith a operations since then, most of them | 


There have been numerous short | 


concerned with taking out ore from 
the existing development. The deal | 
just made is the first to be based on | 
depth | 
development by cross-cut from the 
surface. 

It is presumed that the mill of 20 


| stamps will be brought up to date | 


| 


directors elected were Hon. R. B. feet of ore developed by inclined | ed out is in excess of 8,000,000 tons, 


men have already been built, and a sur- 


to make the increased recoveries that 
modern practice have made possible. 


INTERNATIONAL COAL | 
PROFIT DOWN LITTLE) 


| 


Statement of Utility Subsid-| 
iary Now. is Prepared 
Separately 


International Coal & Coke Co. had| 
a profit of $123,916 in the year ended | 
December 351, 1927, compared with | 
$129,535 in the previous year. The pre- | 
vious year’s report, however, included 
the earnings of the subsidiary com- 
pany, the Coleman (Alta.) Light & 
Water Co., the accounts of which have 
now been segregated at the behest of 
the public authorities. It is understood 
that the earnings of the utility subsid- | 
iary have not been sufficient to earn | 
the 814 per cent. allowed on the invest- | 
ment. 

International Coal & Coke in 1927 
paid 2 per cent. in dividends on its $3,- | 
000,000 of capital stock of $1 par value. | 
The president of the company, A. C.| 
Flumerfelt, reported that the mine} 
worked 190 days in the last fiscal year | 
and produced 246,314 tons of coal. The | 
mine has 1,740,000 tons of coal imme- 
diately available and the amount block- 


Ranger Cadillac Mines 
Secures J. F. B. Davis, E.M. | 


Development of Ranger Cadillac 
Mines is to be carried out under the 
direction of J. F. B. Davis, E.M., who | 
has severed his connection with Pan- | 
dora Gold to devote the major part of | 
his time to his new charge. 

The Ranger Cadillac property com- 
prises a block of 600 acres next to the 
O’Brien in Cadillac Township, Que. 
Preliminary work has revealed some 
good showings, and geology similar to 
the O’Brien and Thompson Cadillac. 

Camp buildings to accommodate 50 


vey gang is now at work. Mr. Davis 
has left for the property to attend to 
detailed prospecting. 


C. G. E. to Spend $800,000 

Expansion of the present plant of 
Canadian General Electric Co. at Peter- 
borough involves expenditure of ap- 
proximately $800,000, according to J. J. 
Ashworth, general manager. Of this 
amount, $300,000 will be devoted to 
erection of two large buildings, afford- 
ing additional floor space of 41,800 
feet, and $500,000 will be required to 
provide machinery and equipment. 





When this company, after | occurs in exceedingly large deposits 


of the crater. as at the Creighton, 
the Levack and the Garson mines. 
There is evidence to show that the 
rim of the old crater cracked open 
in four different places, the norite 
which lined the crater filled these 
cracks and formed what are known 
s “offsets.” Three of these—the 
Frood, the Copper Cliff and Worth- 
ington—occur on the south rim 
of the basin and the Foy offset (the 
largest of the four) occurs on the 
north rim. It is along these offsets 
that the high grade nickel-copper 
ore, rich in precious metals occurs 
in the large deposits. 

It is a peculiarity of the three 
offsets development that each car- 
ries ore of a high copper content 
and at the same time they are rich 
in precious metals, namely; plat- 
inum, palladium and iridium. - The 
production last year from’ the 
nickel-copper mines of Sudbury was 
$16,000,000—$2,000,000 of which was 
precious metals. This proportion 
will greatly increase as it is a signif- 
icant fact that the deeper the work- 
ings on these offsets. the richer the 
ore becomes in copper, platinum, 
palladium and iridium. The Frood, | 
for instance, started with 24 per 
cent. nickel and 2% per cent. cope | 
per. At 2,300 feet in depth the 
nickel content of the ore has not 
changed materially but the copper | 
content has increased from 2% per 
cent to 20 per cent. and 22% per 
cent. 

Foy offset which Mr. Young and 
associates are developing extends 
for about 6 miles. International 
Nickel is said to have drilled a sec- 
tion one mile from the rim of the 
basin and proved up $10,000,000 of | 
ore. Ross mine is on the extreme 
end and an ore outcrop gives 2 per 
cent. nickel and 5 to 15 per cent. 
copper. Young interests have in all 
46 claims about 414 miles along the 
offset. 
cently made give important indica- 
tions. 
as Sudbury Offsets, capital $5,000,- | 
000, 


{ 


Find Several New Veins 
on Gem Lake Property | 


“We have found several new veins, | 
some of which pan gold, and if we don’t 





Magnetometer readings, re- | | 


The company will be known |§ 


Brokers State Choices ae 
of Best Mining Stc 


in Market Pri 


Takes Up Mining 


MACKENZIE WILLIAMS, B.Sc. 
For past 16 years associated with the firm 
of A. E. Ames & Co., Mr. Williams is now 
returning to what might be called “his 
first love’—mining. After graduating from 
Toronto University; Mr. Williams spent 
some time in the field with geological par- 
ties before entering the financial world. 
During the past few years he has taken a 
keen interest in many mining projects, and 
has become associated with a number of 
important syndicates. On leaving his pres- 
ent post July 1, Mr. Williams plans to 
spend considerable time in making the 
rounds of various camps before settling 
down to carry out the projects he has 
under way. He will visit, among other 
areas, Newfoundland, Red Lake and North- 
ern Manitoba, where he already has a sub- 
. Startial interest. 
Mr. Williams has contributed several arti- 
cles to The Financial Post, and these have 
gained widespread attention, 


INTERNATIONAL PETE 
PRODUCTION GROWS 


April Total Nearly Half 


Million Barrels Over 
Year Ago 


Production of International Petrol- 
eum Co., Ltd., in Colombia during April 
totaled 1,637,571 barrels, compared with 
1,666,621 in March and 1,064,124 in 
April, 1927. Twelve wells were com- 
pleted. in April, with average initial 
production of 1,295 barrels daily, and 21 
drilling rigs were in operation. Ship- 
ments of crude from Cartagena in April 
were 1,730,647 barrels, compared with 
oe in March and 793,567 in April, 

Crude produced in Colombia in the 
first four months this year totaled 6,- 
584,494 barrels, compared with 4,004,- 
522 in the corresponding period of 
1927, Average initial production of. 39 
wells completed in first four months 
this year was 1,263 barrels, against 
average of 1,254 for 16 wells completed 
in 1927 period, and 23 rigs were operat- 
ing against 21 in first four months of 
1927. Crude shipments totaled 5,642,- 
695 barrels in four months ended April 
30, 1928, compared with 3,333,238 in 1927 
period. 

International completed 11 wells in 
Peru in March with average initial out- 
put of 72 barrels daily. Production in 
March totaled 708,846 barrels, against 
609,000 in February. In the first three 
months of 1928 production in Peru 
totaled 2,002,901 barrels, compared with 
1,920,704 barrels in same period of 1927. 
Shipments were 339,159 barrels, against 
800,846. Average initial production of 
28 wells completed in first three 
months was 108 barrels daily, against 
197 daily for 30 wells completed in cor- 
responding 1927 period. Rigs operating 
numbered 46 in the 1928 period, com- 
pared with 51 last year. 


Asbestos Corporation 


Action is Reopened 


From Our Own Correspondent | 

MONTREAL.—The hearing of the 
U. S. Government suit against the As- 
bestos Corporation was resumed this 
week when B. Marcuss, former New 
York solicitor for the corporation, was 
called to the stand. 

The Asbestos Corporation with ten 
other companies and individuals is al- 
leged to have violated the Sherman 
Anti-Trust Act. As far as can be seen, 
these developments have little bear- 
ing on the position occupied by the 
shares of the company. The Asbestos 
Corporation does not operate in the 
United States, but sells its output in 
world markets. 

The move of the U. S. 
is taken apparently in an endeavor to 
prevent any increase in price by the 
few manufacturers in Quebec who sup- 
ply virtually the entire American de- 
mand. 


Government 


To Aid Mineral Development 

C. B. Ross, of Calgary, has been com- 
missioned by the Hon. Charles Stewart, 
Minister of the Interior, to investigate 
mining conditions in Nédrthern Mani- 
toba, Saskatchewan and the North-West 
Territories. The object of his investi- 
gation will be securing information 
which will permit the government to 


| ormanize the most suitable administra- 


tive machinery that will assist in the 
development of the mineral resources 
of this territory. 


\ 


ye 


Interest Grows Stea 
International ar 
Mond. .— 


“LK.” HITS: NEW. 
Is More Popular Stock | 


Mond Because 
Known—Latter 


x 


Brokers Favor Teck-Hughes, Lake Shore |See Both Nickels _ 
nvestments Sharing in Advance 


42 


es 


Strong Following 


+ Mae 


The remarkable — 
world’s Sena ot ae 


was reflected by an increase. 


per cent, in ‘nic! 
for a of Januar; 
ruary ie present yea 
rapid progress being mai 
development of Internat: 
famous Frood ‘ 
Nickel’s .Frood ion M 
served to again attract the : 
ing public to the possibil 


Si0 


ed by these two stocks. — 
Heavy buying of <I 
Nickel by New York, wi 


time showed an inclina 


fq = 


4 


Mond Nickel has not 
attention commanded — 
tional and Mond stock has 
subject er uctu: 


after a number of pi 
cles, a story in the issue ¢ 
1927, drew an interesting ¢ 
between them. In view 0: 

spread interest that has si 

on these two companies, 


dinary shares are 


oe e 
dM 


) 
Rude®, 


¥, ae 
iti ai 


r 
Oe ae ae 


bentures and preferred’ . ke 0 


one factor to which 

naticnal’s greater . 

investors. : q 
The Mond Nickel Co..-w 

ated in 1914, when it teok 

pany of the same n 

in operation since = 

6 per cent. was first pai 

mon stock in 1905,and: 


the war years.was m™ 
at 20 per. hg JSince 24 * 
dividend of 1 cent 
International Nick s ; 
dend on its common 


31, 1920, to March-8t, 1 
year was then c £ } 
31, and a divide $1 


the nine months p 
time a dividend of 
paid. 
In view of the 
ade in the last. qu 
earnings amounted to $ 


a 
ro “é 


plendi 


os : ae 


and the even better showing 


first quarter of 1928 when ea 
amounted to $1.18, followers of. 
national Nickel antici an i 

in dividends. This bi is 

ly on the earnings’ record and 


President Agnew’s statement. set out 1 


the annual report for 1927. 
nickel have increased su ' 


both the domestic and : 1m ri 
and there is or faativatiee ft 
0 


creased demand 


r nickel and. 


products during the first half of 


Anticipate Stock Issue 3 


Undoubtedly the progress bein 
in the development of the Frood 
with its fabulous wealth of ore hi 
hed its influence with buyers, b 
other factor which has exercised: 
portant bearing, has been the | 
vrobability ‘of a stock issue. 


| been estimated that $12,000,000 » 


required to finance the cost of mine dee 


atk 


velopment, smelter construct 
stallation, of e ent, and. 


to the Port Colborne. Refinery to 
care of the Frood production.~ © 
methods may be adopted to raise 


desired amount, but the a 
public are sold on the stock is 


From the facts set out above i : 


comes apparent why  Interz 
Nickel has proved a more 
than Mond with the” 
United States markets. 
dollar “I. N.” can earn at 


can earn a dollar too. That both 


ine = 
ne 


er 


lan. 


ota: 
. But for 


2 
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MEMBERS STANDARD STOCK AND MINING EXCHANGB ~ © 


Mining Stock Specialists 


Send for “The Mining Chronicle’—Published Monthly 


11 Jordan Street 


find anything new/ I think we will have | § 


a pretty good little mine anyway,’ 
the ore on the main showing is cer- | 
tainly rich,” states Mine Manager H. L. 
Donaldson, of Gem Lake Mines, writing 
C. S. Morrow, president of the com- | 
pany in Toronto. 

Continuing, Mr. Donaldson states 
that the assay equipment has been set | 
up, and the first run was being made |} 
at the date of writing. The frost was 
not yet out of the ground, which pre- | 
vented work going forward as fast as | 
he would like, but as the frost was go- 
ing fast, and the weather ideal, he an- | 
ticipated rapid progress in trenching | 
work would follow. 

Mr. Donaldson plans to fly with a 
prospector to a point half way between 
the Gem Lake property and Red Lake, 
to investigate a new find reported to 
have been made in that country. He 
states he has secured a favorable option 
for Gem Lake, on the property staked 
by the prospector, 
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FAITH IN NORANDA. 
| AS STOCK CLIMBS 


— from operations; but it was 
ter found that more capital was 
required to develop the business to 
a profit-bearing stage, as the keen 
competition in dairy and ice cream 
lines required operations on a very 
large scale in order to show ade- 
quate profits, Hence the advisability 


Canadians Make New of disposing of this branch of the 


Yorkers Pay Through 
Nose for Shares 


‘“The market never lies” is an old 
on the street, and when Nor- 
to soar under the in- 
- fluence of heavy New York buying, 
the wise old birds who keep an ever 
_ watchful eye on the ups and downs 
of the market, wondered why. T 
Teasons are gradually being 
closed, but how many Canadian in- 
véstors or speculators climbed «1 
_ the wagon in time to reap the re- 
ae of oo re gi 
’s big producer 
' _ Those of our readers who followed 
_ The Financial Post’s prediction tha 
- Noranda was good for a hold, and 
in the days of adversity and heavy 
ig which Noranda_ experi- 
since the first of the vear, 
_ lung stubbornly to their stock, must 
feel quite happy 
» The course of No 


; k exchange since the beginni 
eth ‘year should provide muc 


in | eight years ago, 


business just sold to Silverwoods. 

This same sale to Silverw: 
places the Willard Company in a 
considerably better financia] posi- 
tion. In the first place the sale will 
terminate a substantial annual loss 
in the dairy division; and while the 
sum realized from sale of dairy 
business is substantially below book 
value of this division, it will go far 
toward clearing off the original 
$600,000 mortgage against Willard’s 
properties. 

Of the original issue of $600,000 | 
preferred shares made seven oi 

there have been 

retired $132,000, leaving only $468,- 
000 of these 8 per cent. shares. The 


¢ | chocolate business of Willards has 


heretofore proved a profitable enter- 
prise, and in the past few years has 
still further entrenched itself in 
Canada. New lines coupled with 
further economies in operation are 
e ted to increase profits con- 


welt oo sl the | siderably above average; and the 


present year is expected to show 
earnings satisfactory to the share- 


for thought. Persistent and most | holders. 


tious rumors, that Noranda’s 


ore had petered out, the ore deposits BROKERS FAVOR 


~ were shallow, the smelter was a 
- failure, the American backers had 
ga get t, leaving Canadians to hold 
Be , and a thousand and one 
other stores, sent Noranda toppling 
ftom a hi 
to a low of $17 in March. 
A n the annual report was sen 
forward to shareholders it was dis- 


_TECK-HUGHES, LAKE | 
SHORE AS INVESTMENTS 


(Continued from page 17) 


of $28.50 last October | were received in connection with | ’ 


several of the choices. Wright, Wil- 


t| son and Austin, a comparatively | 


new mining firm, had this to say: | 
“1, The best mining investments: In- 


east and west, also that mines will 
opened up on the north and south of | 
the break and the mines that are en- 
deavoring to prove this theory, such 
as Moffatt Hall, Pawnee Kirkland, 
Kirkland Hunton, Federal Kirkland, 
Bidgood, Goodfish, and Crown Reserve, 
should be carefully watched. 
“Sherritt-Gordon: See Hudson Bay. 


Draper Dobie and Company say: | 


“Replying to yours of the 30th, we) 
would say that for safety of principal | 
with reasonable chance of apprecia-| 
tion in capital and similar increase in | 
dividend returns Lake Shore and Teck- | 
Hughes stand out pre-eminently in the 
first class. We think Noranda, Sud- | 
bury Basin and Treadwell Yukon ex-| 
cellent speculations. 3 | 

“As gambles Bidgood, Creighton | 
Fairbank, Federal Kirkland and Cambro 
would be our choice. 

“These selections are too numerous | 
and lengthy to publish but they are 
the result of careful analysis of geo-| 
logical conditions, engineering reports | 
and financial position.” 


Leonard Shaw & Company, of Mont- 
real, points out that mining stocks have 
been neglected. They say: 


“We feel that one of the most im- 
portant reasons for the weakness in the 
mining market has been the strength 
of the various industrial markets. Noth- 
ing succeeds like success, and those | 
traders who are making money in the, 
markets of New York, Toronto and 
Montreal continue to play their luck. 
Thus mining stocks have been ne- 
glected and prices have sunk to a level 
where we think many stocks can be | 
bought which will appreciate greatly | 
in the next few months. While we do 
not look for a strong upward trend | 
immediately we feel that the market 
does not reflect conditions in the vari- 
ous mining camps, a situation which 
cannot last very long. In the end, | 
alues are bound to tell. 

“The best mining investments: Teck- | 
Hughes, Lake Shore, Hollinger, Wright- 
Hargreaves, 

“We are particularly bullish on Teck- | 
Hughes ond Lake Shore and think that | 


‘closed that the majority of the is- e and 
: from the | ternational Nickel, Teck Hughes, McIn-| they are the outstanding investments | 


sued shares had 


ty 
States and were registered “2. The best speculations 


names of shareholders resi- 
t in Canada, at the same time 4 


2 Apeadions had replaced four United 
? directors on the board, which 


is. now composed of six Canadians | the mines: Amulet, Crown Reserve, | 


and three Americans. 
. . The Horne Smelter 
The Horne Smelter was brought 


into. production in December, was | able that the net earnings for the year | Lake Shore, McIntyre, Mond Nickel, 


_ reported to be functioning well, and 
' Noranda’s ore reserves above the 
~ $00.-foot level were announced as 
. $27,474,475, while commercial ore 
had been indicated by diamond drill- 
_ ing down to and including the 700 
800 foot levels. 
with rumors of high 
‘struck at depth, was gradually 
by the public and reflected 
. From a low of $17 in 
-Noranda’s stock 


came into the picture again 
heavy American buying set in 
close of May, Noranda 

up to $28, and in June estab- 
‘a new high for all time of 


Now comes the official statement | greaves had trouble at the lower levels for market appreciation. Ten o 
President Y. Murdoch confirm- | through faulting, but apparently this | Properties quoted are dividend payers. 
‘what had only been rumored | has been overcome and further devel- | 
ore, that Noranda drifting on the opments will no doubt make it once | 


& 
« 


- 975-foot level, has proceeded for a 
‘distance of 120 feet in high grade 
and is still in ore. 
ae Noranda and Nickel 
_ Unquestionably New York buying 
has sent Noranda to its present 
_levels, and one is struck between the 
" ty-of - International 
.N situation. In both cases New 
York let Canadians take all the 
+ stock they would buy. Our Ameri- 
‘can _— are ~y en — 
being quite tickled to let ible 
-* Canadians hold the bag. But alas 
' “the market never lies,” and with 
-guch reports coming from the two 
; es must respond, and in both 
cases the Canadians are quite satis- 
fied to have been allowed to hold 
, the bag. In each instance they have 
. “bagged” something worthwhile, and 
New York is now payin; through 
| the nose to get back into the two 
_ stocks again. 


WILLARD HOPES 
FOR GOOD PROFIT. 
-~ “NOW BRIGHTER 


‘With the present plans for ener- 
* getic development of the company’s 
‘ chocolate business, prospects for 
’ substantial earnings on Willard’s 
Chocolates, Limited, are good, now 
that the only unprofitable end of 
business, the dairy and _ ice 
cream division, has been satisfac- 
- torily disposed of, and the company 
_ is free to expend its efforts upon 
its-main lines, the chocolate divi- 
sion. 


re, Lake Shore. | 
in the} 
roven mines: Wright-Har- 


stock of 
oranda, Hudson Pay, ee 


greaves, 
aurum. 

“3. The most promising gamble in| 
Goodfish, Sherrit-Gordon. | 

“International Nickel: Should the 
market for nickel products expand as 
they have done in the past, it is prob- 


1928 will be double that of the preced- | 
ing year, and, as the workings of this | 
mine go Jower, the copper contents of | 
the ore improve and it is more than | 
possible that they will become a large | 
copper producer as well as nickel. | 

eck Hughes and Lake Shore: Nei- 
ther of these mines have reached their 


done on both properties, opening up 
large ore reserves, and in the near fu- | 
ture both mills will be stepped up to| 
handle a larger tonnage. Net earnings | 


: climbed | are increasing rapidly and larger divi- 
y upward, and when New | dends are in sight. $ 


“McIntyre: . Progressing in all de- | 
partments and with the mine showing | 
good values at depth and with the pos- | 
sibility of a split in the stock, and in- | 
crease in the dividend in the near fu- | 
ture can be expected. 

“Wright-Hargreaves: Wright-Har- 


j 


again a public favorite. 

miaurum: Development at the 
750 foot level compares favorably with 
those of the upper levels and they | 
should be producing by July at a rate | 
of between two and three hundred | 
tons daily on an average of $8.00 ore. | 
They have a strong treasury and excel- | 
lent management, and there is every 
prospect of this mine becoming a large 
producer in the near future. 

“Noranda: With excellent ore being 
found on the lower levels and with the 
building of the concentrator and an) 
extra unit of the smelting being opened 
up, Noranda should not be far away 
from the dividend navi stage 

“Hudson Bay: Both son Bay and 
Skerritt-Gordon appear to be very big 
propositions, in fact it has been stated | 
that these properties have some of the | 
biggest deposits found on the conti- | 
nent, if not in the world. A lot of stock | 
has been taken up by very large in- 
vestment companies on the assumption 
that the earning powers of these two 
mines will be high. 

“Amulet: As was in the case of Nor- 
anda, Amulet will not get continuous 
ore bodies until they have gone to 
depth, with Noranda holding a large 
interest in its company, which will no 
doubt treat their ore at the smelter, 
its prospects are very bright. 

“Crown Reserve: This company has 
been steadily developing its mine in 
Larder Lake and has opened up a large 
body of medium grade ore. The shaft 
has now reached the 1,200 foot level 
and cross-cutting has started to locate 
the ore bodies and so far favorable re- 
sults have been obtained. 

“Goodfish: Good progress is reported 
on this property and sinking of the 
shaft to 600 feet is on the way. The 
vein was cut on the 150 foot level and 
is said to have been 38 feet wide, aver- 
aging $18 ore. It is thought possible 
that the main break of the Kirkland 
Lake Camp can be traced much farther 


on the mining board to-day. 
“The best speculation in the stock 
of proven mines: Treadwell Yukon, 
Sudbury Basin, Hudson Bay, Noranda. 
“The best promising gamble in the 
mines: Creighton Fairbanks, Federal 
Kirkland and Mandy.” 
Mowat & MacGillivray, Ottawa, give 
a long list of good stocks. They say: 
“Established producing companies 
that have reached the investment class: 


Teck-Hughes, International Nickel and 
Consolidated Smelters. 
“Companies with proven mines which | 
offer a reasonable degree of safety 
along with possibilities of appreciation: 
Howe Sound, McGillivray Coal, Mandy, 
Mining Corporation, Noranda, Premier, 
Sudbury Basin, Sherritt-Gordon, Tread- 


i 
| 


< effect of the annual report, | peak of production and a considerable | well Yukon. 
‘ e | amount of development work has been | 


“Mining stocks that are attractive 
but that are mot yet proven; in other 
words, stocks that are yet speculative: 
Abana, Arno, Big Missouri, Cold Lake, 
Coniagas, Malartic, McKinley Darragh, 
Towagmac. 

Our selection for a hold of from one | 
to two years in each of these classes | 
would be (1) Lake Shore, (2) Sudbury 
Basin, (3) Malartic. 

“In our opinion this is a list with | 
adequate diversification, a reasonable 
safety, and some unusual aa 

the | 


Solloway Mills & Co. classify most of 
the principal stocks by classes. Here | 
is their list: 


“Established producing companies 
that have reached the investment class: 
Dome Mines, Hollinger, Lake Shore, Mc- 
Intyre, Mining Corporation, Nipissing, 
Noranda, Premier Gold, Teck-Hughes, 
Treadwell Com., Wright-Hargreaves, 
Sherritt-Gordon, International Nickel, 
Hudson Bay Mining & Smelting. 

“Companies whose mines have been 
proven, which may or may not be pro- 
ducing, but that offer a reasonable de- 
gree of safety along with possibilities 
of appreciation: Castle-Trethewey, 
Coniagas, Kirkland Lake, ‘Syivanite, | 
Vipond, Central Manitoba, Amity, Amu- | 
let, Barry Hollinger, Malartic, Sudbury 
Basin, Towagmac, Abana, Pend Oreille, 
Mandy. 

“Stocks that are attractive but that 
are not yet proven: Bidgood, Granada | 
Rouyn, Howey, Keeley, Kootenay Flor- 
ence, Pioneer, San Antonio, Federal, | 
Big Missouri, Jackson Manion.” 


Pre-listing Offering 


be| SEE BOTH NICKELS “" * 


| in 1927, to the present price of $92.00 


THE FINANCIAL POST 


| Company 20d the eee ion’, wicked 
SHARING IN ADVANCE | Company. have through extensive de- 
IN MARKET PRICES velopment Pits in the world in grade 

’ (Continued from page 17) | “a0 rele te Ge world monopoly 


will command increasing favor is to be | these two companies now have in nickel 
expected. they will be two of Canada’s largest 


The following comparative statement producers of copper. 
of the two companies has been prepared! «fstimated net earnings from the 
by Draper Dobie & Co. and brings UP| copper properties with a smelter capa- 


to date a somewhat similar comparison 

in The Post a year ago. ———— 

Capitalization outstanding : : 
Preferred stocks ........see0 oc eccecesese cove $ 8,912,600 
Common stock 41,834,600 
Bonds and debentures 2,100,000 

Par value securities—total outstanding ...... 

Market Value Common: 
Mond par £1. Mkt. £9 
Inter. Nickel par $25. 

x. Gross earnings 1927 

Net earnings 1927 for dividends on common 

Per cent. earned on par value of common stock 

Per cent. earned on present mkt. value of common 

Yield at present market 

Dividends paid 1927 on common 


Net working capital end 1927 ........ Coc cveccsccccccesess 
Properties ccccccccccccecccesccses Cceccecccccccccccevcnces 29,000 acres 


coocceese $18,225,000 
4,274,000 
6,682,500 
secorcecvesese 29,281,500 
150,604,560 


40,500,000 
8,985,625 


Mkt. $92. ...-cccsee 3,000,000 


5,421,632 
13% 

3.60% 

2.22% 

$ 3,346,768 
17,638,697 


x. Statement of Mond Nickel Co. for fiscal year ending March 31st is not in hand but 
we believe the above to be approximately correct. 

“The stock of the Mond Nickel Com- | 
pany (London Stock Exchange and To- | 
ronto Curb) has risen from the low of 
$9.00 in 1927, to $45.00 a share, and the 
stock of International Nickel Company 
has risen from a low of $38.00 a share 


city of 2,500 tons a day for each of the 
companies will add $22,500,000 yearly 
to the earnings of each company. This 
estimate is based on the average gross 
per ton of $51.80, which is said to be 
conservative. Cost of mining, smelt- 


a share, says Draper Dobie & Co. 
“World consumption of nickel is in- 
creasing, due largely to new discoveries 
made by the research department of 
these companies in new uses for nickel. 


Nickel is now being used for improving | 


cast iron, several new alloy cast irons | 
Nickel | 


have recently been developed. 
alloy steels are now being tested out by 


ing, refining and marketing is placed 
| at $20.00 per ton. The ore runs $10.00 
a ton in precious metal, — 
platinum, 2.05 per cent. nickel and from 
| 9 per cent. to 20 per cent. in copper. 


Co. owns the controlling interest in the 
Mond Nickel Co. and also acts as sell- 
|ing agents for the company. While not 


the railroads in U.S. and Canada with 

success. Diversified uses of monel| 

metal and rolled nickel continue. to| 

multiply, automobile manufacturers be- | product. 

ing big users. “International Nickel Co. is known to 
“During the last 12 months the Frood | have a strong and aggressive sales 

property of the International Nickel! organization throughout the world.” 


probable, this could have a bearing on 
the net price received for the company’s 


k 
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Noranda 
Malartic 


MclIntyre 
Sudbury Basin 
Sherritt-Gordon 


The above and other mining stocks are 
analyzed in the current issue of Gibson’s 
Fortnightly Mining Review. 


A free copy may be had by request. 


Private Wires to AU Branches, 


Your copy of this suryey 
(caver 40 pages) is ready PAY 


é 

ALEXANDRIA GOLD MINES LIMITED is a 

development, holding, exploration and operating 

Company with five outstanding properties in three 

of the producing mining areas of Canada, namely: Sud- 

bury and Kirkland Lake Districts, Ontario; Portland Canal 
and Hazelton Districts, British Columbia —option on control of 
Alexandria Mine, Phillips Arm, British Columbia. This coupon is for 
your convenience, send it today for this complete report. 


Name 


Address 
ANGLO-LONDON SECURITY CORPORATION 


ROYAL BANK BLDG. TORONTO 


is 


400,000 Shares 


Malrobic Mines, Limited 


(No Personal Liability) 


Authorized Capital—$3,000,000 


Par Value $1.00 
Issued—1,500,000 


HIGH FINANCE SEEN 
IN SHARE. EXCHANGE 
OF NATIONAL POWER 


(Continued from page 17) 

| the transfer has been ratified and the 
| distribution of the mining shares held 
by the Company has been completed, 
Mr. Schmidt, the president, stated that 
in all likelihood, the charter of the Na- 
| tional Power and Development Limited 
would be wound up. 

“Mr. Schmidt stated to a representa- 
| tive of the Better Business Bureau that 


|the National Power and Development | 
| Limited found it impossible to continue | 
52,847,200 | in face of the criticism of the Better | 
Business Bureau of Montreal, and also 

ith the opposition of the larger power 


Mr. 
Schmidt’s estimate of the number of 


lw 
| companies. 


“The Bureau that 


believes 


| shares sold, 225,000, is about correct,” 


| The Simard United Mines which 
| is to cake over the assets of National 


18,000 acres | Power & Development, was incor- 


| porated September, 1927, with 1,- 
| 500,000 shares of no par value. Ac- 
cording to Irving J. Isbell, of Isbell 
| Limited, says the Business Bureau, 
| the shares of the company have been 
| allotted as follows: 
500,000 to shareholders of Nation- 
| al Power. 

350,000 for 1,500,000 shares of 
| United Mines of Quebec. 
| 150,000 to vendors of property. 
| 200,000 to remain in treasury. 


300,000 to E. Shultz, (address not | 
“It is stated that Mond Brunner &| given) under contract to be mar-'| 


| 


| A MINING 


keted -at. -between+ $6:.and: $10. per 
share. 

The company owns a group of 
; claims in Fripp Township, Ontario, 
| and it is claimed about $12,000 has 
| been spent in general prospecting on 
| the property. 
| In regard to the rest of the deal, 
' the Better Business Bureau says the 
following: : 
| “The shareholders of the National 
| Power and Development Limited appar- 
| ently are also to receive some shares 
| of the United Mines of Quebec, and the 
Kamisko Mines Limited. The United 
Mines of Quebec is controlled by the 
Simard United Mines Limited. In the 
'transfer that is being made, share- 
| holders of the National Power and De- 
| velopment Limited in all will receive 
| for every share they hold of the Na- 
'tional Power and Development Limi- 


| ted, as follows: : : 
| “Two shares of. the Simard United 


|Mines Limited; two shares of the 
} eT 
| 3 HU EE THe AUUUEHNEATTT 


' 
| 
| 


.H. S. Shannon 


| Stock Brokers 


United Mi f Quebec: be 
of amisko Mines Limit 
“These mines are “pr 
speculative -propositions.am 
are of very problematical valy 


Windfall-Rouyn O 
Marshay T: 


Windfall-Rouyn Mines 
an option on a one thousand’ 
erty adjacent to the Marsaha: 
and Alexandria Gold Mines‘in 
Township, Sudbury distri 
mineralization is report 
claims, and the property 
amined by Stewart Troo} 
engineer, and J. W. Davis 
director of Windfall-Roy 
decision as to whether it 
its option or not will depen 
sults of the engineer’s ‘ 

Mr. Troop is to make an j 
development work on Win 
Sudbury property at the 


& 


Att 


Semi-Monthly Comparative Market 
Bulletin on Request. 


Royal Bank Building. 
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Adelaide 7234—Private Exchange,. 


ENTERPRISE OF MER 


With Well-Located Properties in the promising Cadillae 
—Malartic—Dubuisson Gold Area, Quebec | 


Lake Aliienarwisistck 


—_——_—— «=< «= am oe 


Ovesuisson 


First Public Offering— 
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ia PARKER ISLANO 


"A GOLD Mines LTO. 


’ * 
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PARKER ISLAND 
GOLDMINES Lro. 


PARKER ISLAND — 
GOLD MINES 


Incorporated under the Quebec Companies Act 1928. 


LIMITED 
(No Personal 


CAPITAL: 3,000,000 Shares of a Par Value of $1. each 


Fully Paid and Non-Assessable 3,000,000 shares of which 2,000,000 
shares are held by Trustee to be sold for the benefit of the Company. 


OFFICERS AND 
DIRECTORS 
President 
General A. E. ROSS, 
B.A., M.D., LL.D., 
Kingston, Ont. 
Vice-President : 
Col. ROBERT STARKE, 
Montreal, Que. 
Sec.-Treasurer : 


LOCATION AND ACCESS:— 

This property is located in the southwest part of Dubuisson T 
Quebec, on the south-west shore of Kienawisick, and consists of the t 
half of Lots 20, 21 and 27, and Lots 22 and 26 inclusive, Range IX. It ¢ 
prises about 1,500 acres, of which about 380 acres and 550 acres clos 
adjoin the Siscoe and Stabell Mines respectively. The property includes a: 
portion of the mainland and two islands off shore. 5 : Boe 

The property is reached by direct water route from Amos, Quebec, 
station on the Canadian National R.R., a distance of 50 miles. There are 20 
portages and the entire route is navigable for river steamers, - sae 


DIAMOND DRILLING AND SAMPLING RESULTS:— 


. The chocolate business of Wil- | 
lard’s has always been profitably | yest cCrm rad 
operated; and it is only during the ; ~s 
- past:few years since the dairy and | 
- tee cream business has been oper- | 
ated, that net profits have shown | 
somewhat of a decline. At the time 
_ this division was first. put in opera- 
tion there were good hopes of a 


OFFICERS AND DIRECTORS 


VICE-PRESIDENT: 

W. E. BICKLE, 

Dir. Crown Reserve Consol. 

oir Sideoad Consolidated 
r. 

Mines, Limited. 


ae ‘al jus 


; / ee 
Ct eR etd 
. A 


Samples taken were as follows, 2 ft. $7.00, 5 ft. $11.60, and the ge 
grab from surface $20.00, nes : 
The drilling previously done on this property, gave the following resultst © 
One drill hole drilled to 670 ft., passed through vein matter from 620 ft 
to the end of the hole. The first part of the vein matter was mostly schist, © ~ 
but the last 15 ft. was almost solid quartz with good mineralization. 
last 6 to 8 inches of this distance showed an abundance of free gold and was. § 
really very high-grade. In this vein the assay outside of the free gold gave’ 5 
$9.50. The last of the hole passed into dacite porphyry. —, 
Another hole was located 100 ft. east, striking about 11 west, dip 45 
degrees, total depth 350 ft., collar of hole 100 ft., south of main vein. At — 
80 ft. this hole passed through 7 ft. of vein matter, of which 10 inches was ~ > 
very highly mineralized. Only this portion was assayed and gaye $281.80. — 
No report was made as to whether this hole passed through the main vein 
but the hole was said to have entered in well schisted material. . am 


AN OFFICIAL REPORT :— 
Extracts from Report of Adhemar Mailhoit, 
Published by the Quebec Department of Mines, 1922, 
on Parker Island Property. 

_. This claim comprises an area in Lake DeMontigny, in which are two % 
islands, situated near the west shore of the lake in Range IX, Dubuisson © 
Township. A vein of auriferous quartz has been discovered on the southern - 
island. This vein has been cleared on the surface over a length of about ~ 
150 feet and some small excavations have been made in the rock, The ~ 
general strike of the vein is not well defined but is generally east to-west. © 
_ At the eastern end, it is cut by a fault with a throw to the south over & 
see of 40 feet. — appetites) part of the ae is much decomposed and tT rusty. The quartz in ./- 

e vein contains an abundance of iron pyrites, a little chal yrit ] y 
ais Gneee on eee copyrite, blende and galena, Panning the rusty 4 

To the south of the vein, at a distance of about 100 feet, is an outcroppi i i in 

» at ) » is pping of fine-grained porph inh: 

see of parallel dykes cutting the green schists of the Abitibi group aaa with sheet the a Strike 
s the vein. 


WORK DONE AND RESULTS TO DATE:— 

Considerable stripping, trenching and diamond drilling has been done on Parker Island and the vein has’ 
sy rata 6 an has already ae ore assaying in gold up to $281.00 to the ton.  . 
‘ur evelopment work is now under wav and will be vi i 
vision of I. Oc Lowen BeBe, LE. e vigorously carried on, under the personal super- 


100,000 SHARES AT 25c PER SHARE 


Mining 


G. S. SCOTT 


Geologist 

P. 0. Box 1328 Mackey Bldg. 
SUDBURY 

Examinations, Reports and Valuations. 
Geological Surveys and Supervision of 
Exploration. 
Specialty: Periodical inspections and 
reports for operating companies with 
respect to geology and development. 


Montreal, “Que. 
General A. E. ROSS, 
B.A., M.D., LL.D., 
Kingston, Ont. 

Col. ROBERT STARKE, 
Pres.. Frothingham Starke 
Seybold Limited, 
Montreal, Que. 

Hon. G. A. FAUTEUX, K.C., 
P.C., Montreal, Que. 
Hon. N. A. BELCOURT, 
K.C., LL.M., LL.D., P.C., 
Ottawa, Ont. 

N. 0. LAWTON, B.Sc., M.E. 
Salt Lake City, Utah, U.S.A. 


AUDITORS 
W. E. Smith & Co., 
Chartered Accountants 


TRANSFER AGENTS AND 
REGISTRARS 
Crown Trust Co., Montreal 


BANKERS 
Canadian Bank of Commerce 


SEC.-TREASURER: 
“ MACPHERSON, 
Treas. Bidgood onsolle 
dated Mines, Limited. : ” 
Sec.-Treas. 
Consol, 


PRESIDENT: 
LxO ERENHOUS, 
Pres. Crown Reserve Consol. 


Sine Bi a Consolidated 


DIRECTOR: 
MELVIN ROBB, 


Prospector, and one of the discoverers 
of the property. 


DIRECTOR: 
DAVID COLVILLE, 
THE ONTARIO LOAN AND DEBENTURE CO. ———_ 
LONDON p 58 years in business CANADA 
anes | paid-up, $1,750,000 Reserve Fund, $2,800,000 
Debent i 
aloo be Gapeutiad tn the Comnanr an Gane Dane eens Which mag 
Money loaned on First Mortgages including building loans, Applications invited. 
A. M. SMART, President T. H. MAIN, Manager 


HIS Company, recently incorporated, has acquired the pioneer dis- 
covery of Malartic Township, Province of Quebec, consisting of 50 
acres and formerly known as the Robb-Dean claims, 


Considerable work has been done during the past two years, the formation 
being schisted basalt cut by porphyry dykes. A shear zone has been traced 
for over 1,500 feet, ranging in width from 5 to 15 feet, and showing - lues 
in gold up to $28 over good widths, with occasional showings of free gold. 
One pit showed better than $11 over a width of 7 feet. 


The property is well known and has been favorably reported on by several 
engineers. It is considered one of the outstanding prospects in the entire 
Malartic area. Its surface showings compare with those of Malartic Mines, 
Thompson Cadillac, Graham Bousquet and O’Brien Mines, which com- 
panies have proven this area to be an important gold camp in the making. 


The property. is being equipped with an up-to-date plant to sink a large 
working shaft to 500 feet to be followed by considerable lateral work. Camp 
buildings are already constructed, and sufficient funds are on hand for all 
equipment and to commence immediate shaft sinking. 


Active development work will be under the supervision of Leo Erenhous. 


| Lougheed & Taylor, Limited 


Calgary, Canada 


Bond, Insurance, Estates, 
Farm Lands, Appraisals 


We are well informed on the oil situation 
A pre-listing offering of the small unsold portion 


of this issue is now being made at 35c per share. 
Application will be made to list these shares 
on the Standard Stock and Mining Exchange. 


A descriptive circular containing maps and other 
informative data will be mailed upon request. 


Arthur E. Moysey & Co. 


FOUNDED 1904 EL gin 5171 LIMITED 


Moysey Building, 242 Bay Street, Toronto 
Direct Private Wires to All Offices 


In view of the facts presented herein, we recommend the shares of PARKER | 
'SLAND GOLD MINES LTD., as a very promising speculative investment. 


WALTON & CO., LIMITED 


Specialists in Mining Securities. Members, Montreal Mining Exchange. 


Insurance Exchange Building, 276 St. James St., Montreal, Que. — 


Information contained herein, while not guaranteed by us, has been obtained from sources which’we . 
believe to be reliable. :: 


Willison Neely Corporation 
Limited 
DEALERS IN 


Canadian poenent Municipal and 
“Dollar for Dollar” Bonds 


Canapran Pactric Burtpinc 
MonrTreat Lonvon HaMILTON 


Toronto 
OTTAWA 





hese mines are * 
tlative propositions . 
i very problematical value” _ 


* 
- 


aerate 1%, | 
Marshay Twp. 


dfall-Rouyn Mines have Secuieg 
tion on a one thousand acre 
djacent to the Marsahay Sine ce. 


lexandria Gold Mines‘in Marshay 
hip, Sudbury district, A heavy 
lization is reported on these 
, and the property ig bej , 
d by Stewart Troop, conayltie, 
fer, and J. W. 5s, ™m 
‘or of eee 
on as to whether it will 
tion or not will depend on then: 
f the engineer’s report, 
Troop is to make an inspection of 
pment work on Windfall’s 9 

y property at the same time, 
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SEMBLING PLANT 
OR SHAFT SINKING 


int Company to Pro- 
4 With Underground 
“Work in Patricia 


ts. ———— 
m-Yake Gold Shore Mines 
ted; adjoining both Howey and 
tyre properties, will be the sec- 
“empany in the Patricia camp 
mig shaft. and carry on a pro- 
“of serious underground devel- 
* during the present year. 
see the famous Red Lake rush of 
few of the poops then 
ave been developed to any 
A lot of money remains 
‘gp in “syndicate receipts” 
futther developments by 
ew operators. A few companies 
“earried on surface work and 
‘ae two are now getting ready to 
F ound and take their 
wes rather than travel in the 
of Howey. ; ; 
ad Lake Gold Shore is one of the 
mations. It has a rather interest- 
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eT 


uistory. Early in January when | 


ont was at its height a grub- 
‘expedition was formed in 
sto, made up of Harry A. New- 
Norman L. Birrell, and John 
"Campbell. “Jack” Campbell, 
= familiar figure in the North, 
in over the ice and staked a 
fof claims. The property 
iow forms part of Gold Shore 
aked for what then appeared 
pwnsite purposes because of 
fimity to Howey. 


Discover Gold 


' Bidgood..., 


surveys of all four groups of the com- 
pany im Malartic and=Fourniere town- 
ships. They will also direct detailed 
prospecting operations on these groups 
and in other favorable areas which 
the company is contemplating enter- 
ing, and will prepare the ground for 


examination by the company’s chief 


geologist, Dr. W. F. James, who will 
take charge of field operations early 
in June. 

On May 22nd Barb Sladen, 


director for the campany, left Amos 


with twelve men and equipment to get 


camps in shape which will be used as 
sendquarters =e Ne extensive surface 

ination o e co . - 
erties directly pining Malarth 
Mines. Two camps will be erected to 


start and these will be supplemented 
as the work is extended. 


by spur —— 

very heavy summer’s program has 
been mapped. Some five or aie inter- 
esting situations will be followed up 
simultaneously and important an- 
nouncements can reasonably be ex- 
pected from time to time. 


managing 


adjoining Malartic 


EARDMORE GOLD 
HAS OVER $400,000 
ORE BLOCKED OUT 


Brooks Estimates Develop- 
ment Will Reveal Three 
to Four Millions 


SE 


Beardmore Gold Mines at the rate 
of $10 a ton have between $400,000 
to $500,000 of ore already practically 
blocked _ out, Mine Superintendent 
Brooks informed shareholders at the 
— meeting recently held in To- 
ronto. 


“With proper equipment” he added, 
“the ore body will grow and get 
richer and better, and there is no 
reason why we should not have three 


nN 


MINING STOCK QUOTATIONS 
Week Ending. June 5 ” 


Par Div. 
Val Rate 


2 85 


Ankerite. . . 
| Albain M.. 
Bayview... 
Bagamac... 
| Baldwin.,.. 
| Barry Holl. 
| Bathurst. ..N 
j ae. en 
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| Be'lellen L.. 
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| Big Horn... . ° = 
| Boischatel..None .. 
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266099 
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97109 
245990 
11200 


1000 
9599 
115959 
33179 
12359 
30159 
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19309 
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THE FINANCIAL POST 


in there. 

“We have three camps on the Pow- 
ers strike, located in the northwest 
corner of the Powers Claim, owned 
by the company. You can trace this 
vein for three quarters of a mile un- 


f four million dollars worth of ore 


covered, and walk for ten miles on | 
Consequently it leads | 


this break. 


‘Americans and. Britishers 
are Still at Loggerheads’ 


one to believe that there is nothing | 


but good in prospect for future de- 


velopment.” 
Ore Body 2000 ft. Long 
Speaking of development work al- 
ready accomplished, Mr. Brooks re- 
ported: 
“We have uncovered an ore body 
2,000 ft. long; done 3,500 ft. of diamond 
drilling; have one shaft sunk 25 ft. and 
the vein in the shaft at 25 ft. averages 
about 4 ft. in width. 
The ratification and confirmation of 
a bond issue of $100,000 was submitted 
to the meeting. The proceeds of this 
issue are entirely for the purpose of 
installing a plant on the property and 
proceeding with 
ment of the rich ore bodies already in- 
dicated. 


The bond issue was approved and 


ratified unanimously, practically half 
the issue being subscribed for at the 
meeting and enough funds have been 


immediately proceeding 
with the company’s program of develop- 
ment, A $12,000 mining plant has been 
ordered and delivery has been guaran- 
teed within three weeks. 

Since the meeting, a telegram has 


immediate develop- | 


just been received from the superin- | 


tendent, to the effect that a new rich 
find has been made on the eastern 
boundary of the Beardmore properties. 

The Hon. Dr. Jamison has been added 
tc the board of directors, taking the 
place of Mr. Bertram who retired, 
otherwise the board remains the same 
as before. 


PARKER ISLAND 


ments. The Premier Company, by util- 


“There are strange things done e 1 
izing an instrument of proxy, author- 


’neith the midnight sun, 

By the men who moil for gold,” 
says Robert Service in chronicling a 
tale of the Yukon, and the days of | tion, if carried, would have resulted in 

|'98. Those days have passed and | a considerable expenditure of capital in 

with them the solitary miner who! the immediate development of that 
| staked his claim and panned his gold 
/on the great frontier. Big corpora- 
‘tions have stepped in, and operating 
with diamond drills and huge stamp 
mills, have with the aid of learned 
| geologists and skilled engineers com- 
pletely effaced the picturesque miner 
of other days from the picture. 


of America, had defeated the resolution 
by a minority block vote. The resolu- 


further employment for Canadians. It 
was evident that it was to the economic 
and industrial advantages to have 
Canadian mining areas developed with 


| the Province and Dominion as to war- 
Mining methods have changed, but | — attention being called to the in- 
there are still “strange things done | wns wd 
by men who moil for gold.” Yester- P ; 
| day it was fisticuffs settled disputes | the inspection of the company’s prop- 
—the lordly Northwest Mounties} erty by the Premier Company's repre- 
'having ordained that within Cana-| sentative, wrote that so far as it was 
‘ian boundaries shooting-irons were! possible to judge, viewing the position 
toboo. To-day it is a battle of the| broadly, he felt that the results ob- 


aos . tained to date were very satisfactory, 
giants, and the scene has shifted inasmuch as, though they had not been 


from the mining camp to the board | lucky enough to encounter large blocks 
room and directors’ table. | of high grade shipping ore, develop- 


Reveals Big Struggle 


recent eighteenth ordinary d very great possibilities. 


ha 
“The long-drawn-out manoeuvré for 


The 


general meeting of the Selukwe Gold position in relation to the interests of | 


Mining and Finance Co. held in Lon-| the Premier and B, C. Silver, in so far 
don furnishes a theme on which a| as they coalesced or conflicted, was 
romance of modern mining might | drawing to a close. Once again the 
well be written. board advocated a — on a co-oper- 

nasiepiet : ative or purchase and sale basis. 
oumie ‘wan Goaime Gold oad | pot gay ect ip Mae ain Bly nikal g op 
the Premier Gold Mining Co. for con- | focetinl friends of bith oacticn con. 


a a 7 fluential friends of both parties con- 
trol of the destinies of B. C. Silver | versant with the situation. 


Should no | 


They | 


| Mines, Ltd. This latter company is | collaboration be possible, as the funds | 
financed and controlled by the Brit- , were available the erection of an up-to- | 


Over B.C. Silver Merger 


ized and executed in the United States | 


property in Canada, and incidentally in | 


all reasonable speed, and the obstruct- | 
ive policy of the United States group s0 | 
closely conflicted with the interests of | 
It was otherwise of no im-| 


“The B.C. engineer, following apon | 


| 


ment had undoubtedly proven that they | 
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THere’s SOMETHING ABOUT IT YOULL | 
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Members of 
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—soon to be the first gold pre 
in the Province of Quebec 


Bie Missouri 1 
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GOLD MINES 


ble work was done to clear 53609 date reduction plant would present no 


Seection as a possible location | ish Canadian Silver Corporation, | 


yD 


0 Personal Liability) 


each 


000,000 
U mpany. 


Dubuisson Township, _ | 

consists of the nort 

e, Range IX. It com- 

nd 550 acres closely — 
property includes a.“ 


om Amos, Quebec, @ 
) miles. There dre n 
teamers, ‘ 


LTS:— 
1.60, and the general 


he following resultst 


h matter from 620 ft. 
rwas mostly schist, 
mineralization. The 
of free gold and was 
pf the free gold gave’ 


bout 11 west, dip 45 

th of main vein. At 
which 10 inches was - 

ed and gave $281.80. 
ough the main -yein 
aterial, ie 


hoit, 
es, 1922, 


, in which are two 
ange IX, Dubuisson 
red on the southern 
ra length of about 
e in the rock, The 
erally east to west. 
ito the south over a 
7: The quartz in 

anning the rusty 


rained porphyry in 
t the same strike 


d and the vein has 
281.00 to the ton. 
ne personal super- 


of PARKER 


vestment. 


re. 
t, Que. 


ources which we 


teas ,. Harry 
pier: Frederick Laforest, South Porcu- 


Sl - 
ae are 


Rica 
, fer 1928 will be several junior faculty | 
/MéM@bers and final year mining and 


fis et eh 
— oo hae 


sh appa ie atten 


09 ite. It was while a road was 


that gold was discovered. | 
vein was followed and tested | 
d considerable values. Before | Capitol §. 
| Capitol R. : 


er work was done an amal- 

was effected with Charles V. 
gher and his associates who owned 
to the east: Through the amal- 
ion more than 600 acres were se- 
mm ohe group under the name of 
| Campbell-Gallagher Syndicate, 
2 idings were west of, and ad- 
it to Howey, and north of, and ad- 
it to, McIntyre’s Red Lake prop- 
syndicate did a considerable 
of stripping to ascertain the ex- 
Hained that the veins were holding 
pte values and in width. A com- 
then incorporated and the 
ss of the syndicate were turned 


my a highly favorable report, 
| February 16th, 1928. 

ing the McDonough report the 

retained the services of 

H. Morgan, B.Sc., a Canadian 

Meer with experience in United 

s, Mexico, Japan and several Cana- 

mm mining fields. Morgan made an 

mation of the property and re- 

the geology was eminently fa- 
‘the breaks 

he presence of free gold was noted 
erous veins. 


Assemble Plant 


his engagement, Morgan has 
engaged in getting in a plant suit- 
for sinking to a depth of 500 feet. 
plant consists of two 60 h.p. boil- 
10-ft. compressor, drill sharpener, 
nace, and 7 by 6 hoist. All this 
ment was taken in over the winter 
and lakes, without serious set- 


Pa 


although one of three tractors en- 


for the work went through the 
sion. ° 
ork of assembiing the plant and 

camps and housing will take 
mé, but shaft sinking should 
ce within two months. It is 
opposed to carry on further sur- 


ork, although many hundreds of | 
ere trenched under the direction | M 
EC. St. Paul, one of the original |! 


cate members. 


= ' 
AL company has secured Percy Hop- 


make a report during the pres- 


engineer for the nearby Red 

oth property. 4 

Vike officers and directors are presi- 
emt, Charles V. Gallagher, South Por- 
“capi Ontario; Robert W. Breuls, 
ld Toronto, Ontario; 

it A. Newman; 


= 
es 


direc- 


Ontario; Ira E. Hough, Toronto, 
ario. 


‘? 


U 5. University Men 


, » Survey Quebec Mines 


[The scarcity of Canadian trained 


versity students in the mining 
Metities. is becoming increasingly 
it} and for the first time in years the 
fal and provincial geological sur- 
finding it difficult to secure 
members for their field par- 
*Many mining companies are also 
it difficult to secure young 


ts. 
len-Malartic Mines say they are 
around the difficulty by going 
United States for suitable tech- 
men. Included in their line-up 


students from both Harvard 
ceton Universities. They will 


# e used to make complete geological | 
| Rouyn Kenn. 1 
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over 1,900 listed New York Stocks, 
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for your FREE copy to-day. Dept. A-24. 
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= Columbia Mining Stocks 


our experience. 


C.c. CARTWRIGHT & CO. 
TOCK BROKERS 

Members Vancouver Stock Exchange 

Pacific Building, Vancouver, B. C. 


ee 


~~ 840 Hastings St. W. 

Vancouver, B.C. 

"The oldest established mining 
Mfokerage house in Vancouver 
Specialises in British 

Columbia Mining Stocks 


| Castle Tre.. 


| Chaput H. . 
| Cleriey.....N 


| Col. Kirk. .. 


| Coniaurum. 5 3 ; ‘ 
| Cons. Smelter 7 40+10 4.62 


n ! | Crown Res. 
the veins uncovered, and it was | 


. | Dom. 
McDonough, M.E., made an ex- | 
tion of the property and gave the | 


| Dunkin.. .. 
| Dupuy..... 


, Geldale.. .. 


wide and long, and 'acohesh Wain 


| Hollinger... 


| Int. Nickel | 


it was later fished out and put in | Kirk. Lake. 


| Lake Shore . 
Lebel Ore. . 


| Lerrain C. . 


, | McDougall. .. 
‘month. Hopkins is acting as con- | cxiniew 


' Millerest 


secretary- | 


| Nipissing... 


| Notre Dame 


| Premier Gold : 


| Ribago 


R 
| Re 
| Ruth Hope. 1 


| Thom. Cad'ec 


or write us for latest development 

pa om Buying and selling orders 

: executed Stock Exchange. You | 
on oc 


| Aeme 


*‘ Madison... 


"eee eee wwe ewen eae 
"ee “re . “eae 


Buckingham 1 tine 
Bunker Hill None 
Rower M... 1 
Cambro... 
Can. Lorraine 


06 "4 


45 
18 
ATS 
Cartier Mal. : ri 


42 

Cen. Man. . 1.36 
Al 
17 

L's OLY 

32.90 31.90 

03% 0294 

4.5) 

265 


7 
46 
31% 
A3% 


3 
e 


Clifton..... 
Coast Copper 


TU I et et et tet et pt pe 


Coniagas ... 


Copper Hill 
Corona..... 


1 dios 
— _—.. Se nis 
ons. Copper . 4 
Davidse. 1 
Dunwell.... 1 
Destor oe 
Dome Mines None 
irk. 
Don. Rouyn 
Dubec. . 


° 


. 


Duprat. al 


*eeeev et eee *-e 
“eee eee eee eneeeeenne 


Everett. 
Federal Kirk. 
Fiske.. .... 
Goleonda... 


Gold Hill... 
Geld Reef .. 
Goodfish. .. 
Granada R. 
Grover Daley 


ee ee et ee eek pet pet pt feat et fet eh te tt 
- 


Grandview 
Harker... 
Harvie Exp. 
Heela...... 
Hillerest, c. 
Hillcrest, p. 
Hilltop 


“? 


None bce 
1 os ov 
100 6 

100 7 


ae 


Howey Gold 
Hudson. .. .N 
Indian 


3 
ow 8 
6 Us is © 


Jackson M. 
Keeley... .< 
Keora M... 
Kirk. Hunt. 


CD tt re ee BD ee OD ne 


3 


Koot. Flor. . 
Kirk. Prem. 
La Rose... 


Laval...... 


Lorrain T.L. 
Lucky Jim . 


od 


McKinley. . 
McIntyre .. 
Mentor.... 


2 


Mining Corp. 
Moneta ° 
Montreal R. 
Mint Ore... 
Mond Nickel 
Moss. . ° 
Murpvhy.... 
Moffatt Hall 
Monelk.. .. 
Newbec 
Night Hawk 


ee BS ee ee Et et Ce ee | 
— 


Z 
o am, 
* 


e § 


Noranda.. . 
Nat. P.2D. 
Nat. Silver 


Ophir... ... 

NO 556% ox 

| rae 

Pawnee Kirk. 1 

P.L. Cobait 1 

Pore. Crown 1 

Pioneer . Se ae. Bac J 

Potter Doal None é Cert ee 12 

32e 14.54 2.30 

17.25 15.40 
ee 


2 20 
Preston.. .. 

Pend Ore .. 1 
Pend, pref. . os 00 
Porter Idaho 50c ... 
Ridgedome. 1 se 


5a 
09% 08% 
Rouyn G... ; 
ee ee ol ae 
ality & M. None 54 
R. Montbray . , 


30 
52 
57 
43 

1.10 

45 

10 .90 


San Antonio None ... ATs 
Silversmith. 20¢ .... 

1.10 
Siscoe...... 1 coe ABM 
Siocan King 20c . 
Simard (new) . eee 
South Keora 1 
Stadacona . .None 

St. Anthony 1 
Sudbury M. 1 
Syivanite... 1 
Sherritt G. 1 

Sud. Basin .None 

Sud. Contact 1 
Sunloch.... 1 
Selkirk. . 


10.75 


"'20 
4 


’ 


.& 6aod 
Veo 2 oN 


Ss 
wus ao nus 


Teck Hughes 
Telluride 
Tough Oakes 
Towagmar . 
Timiskaming 
Treadwell Y. 
Thom. Krist 
United Kirk. 
Vickers.... 
Vipond 
Vaughan. .. 
Wakenda... 
West D. Lake 1 
Wiltsey C.. 1 ; 
Wright Har. None 20¢ 
Windfall R. None 
Whitewater 1 
Woodbine. .None 


~ Dow 


28 


2.63 


23.20 16.9: 


ee pet et et et et eg 


22609 


6009 
680) 
1059) 
34300 


30275 
40209 
4709 
7200 |. 
500 
559 
53809 


250 
1514 


83459 
21899 
27000 

1260 


2418 
12000 


7590 


31209 
4899 


2599 
77109 


% 10159 
2 200733 
: 17599 
40309 

42725 

35599 


249909 


5640 
6609 
65825 
559) 
4309 
2099 


133800 
5 

5509 
36131 
206259 
17400 


1915 
188392 


MAKES OFFERING 


| 


FOR DEVELOPMENT 


New Property is Being 
Opened in Dubuisson 
Township 


From Our Own Correspondent 


MONTREAL.—The new mining. 


property in the Dubuisson Township 
comes into the public eye this week 
with an offering of Parker Island 
Gold Mines Limited. Parker Island 
property comprises some 1.500 acres, 
of which 380 acres join Siscoe and 
550 adjoin, Stabell Mines. 

The property includes a portion of 


' the mainland and two islands off 


| shore. 


Small offerings have been 


made privately in past, but the pres- 


| ent offering is for 100,000 shares at 


| 
| 
| 


} 
| 
| 


25 cents per share by Walton and 
Company, Montreal. 
is capitalized at $3,000,000 divided 


into 3,000.000 shares with a par | 


value of $1 each. Of this amount 


2,000,000 shares are held by trustees | 


to be sold to the benefit of the com- 
pany. 

At the present time considerable 
stripping, trenching and drilling has 
been done on Parker Island which is 
situated on Lake Kienawisick and 
diamond drilling has revealed some 
ore assaying in gold up to $281 per 
ton. The main vein striking east 
and west across the island is 
understood to lie about 100 feet north 
and parallel to the porphyry out- 
cropping on the island. This has 
been uncovered for a distance of 
200 feet in the centre of the island. 
The same vein shows up again on the 
west shore of the island. Other veins 


| are also being exposed. The general 


results of the diamond drilling and 
stamping are as follows: 2 feet— 
$7.00; 5 feet—$11.60 and the general 
drag from the surface $20.00. 
Some work was previously done 


on the property in 1922 and the pres- | 


ent financing is being done in order 
to provide sums to carry on further 
developments which are considered 
justified by the rewards so far ob- 


tained. In a report published by the | 


Quebec Department of Mines in 1922 
is the following statement by Adhe- 
mar Mialhiot in reference to the 
Parker Island property: 

“This claim comprises an area in Lake 
DeMontigny, in which are two islands, 
situated near the west shore of the 
lake in range IX Dubuisson Township. 
A vein of auriferous quartz has been 
discovered on the southern island. This 


| vein has been cleared on the surface 


over a length of about 150 feet and 
some small excavations have been made 


ts | in the rock. The general strike of the 
, vein is not well defined but is gener- 
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| south over a distance of 40 feet. 


ally east to west. At the eastern end, 
it is cut by a fault with a throw to the 
The 
superficial part of the vein is much 


| decomposed and very rusty. The quartz 
| in the vein gontains an abundance of 


iron pyrites, a _ little chalcopyrite, 


| blende and galena. Planning the rusty 
| part always gives good values. 


“To the south of the vein, at a dis- 


| tance of about 190 feet, is an outcrop- 
| ping of fine-grained porphyry in the 
| shape of parallel dykes cutting the 


green schists of the Abitibi group and 


| with about the same strike as the vein.” 


Sutcliffe Company Ltd. 


CONSULTING ENGINEERS 
and 
ONTARIO LAND SURVEYORS 


NEW LISKEARD, ONTARIO 


Wightman & Company 
Members Montreal Mining Exchange 
Fiscal Agents 
CHIBOUGAMAU PROSPECTORS 
LIMITED 


111 Mountain Hill, 
Quebec, P.Q. 


B. C. Mines 
Alberta Oils 


Latest information on 
their activities upon re- 
quest. Have you a copy 
of our monthly Market 
Letter? 


Mason & Diespecker 


Mining Brokers and Financial Agente 
Pemberton Bldg., Victoria, B.C. 
Cable address “Reason”, Victoria 
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British Columbia Mines 


Past 24% years mineral production 
equals entire half century ending 
1901. 

Dividends now approximate $10,000,- 
0CO per gnnum. 

This development is accurately re- 
flected in Stock Market and in our 
free market letters. 

Keep abreast with the times—It pays 
to have your name on our mailing 
list. 


WOLVERTON & CO. UiMITED 
Suite 704, Dominion Bank Bldg. 
Vancouver, B.C. 

Membera Vancouver Stock Exchange 


The company | 


which in turn is controlled by Seluk- 
| we Gold. B.C. Silver has a capitali- 
zation of 1,500,000 shares, and holds 
883,000 shares in its own name.or in 
| the name of nominees, while Premier 
| Gold owns about 562.844 shares. The 
|remainder are divided among small 
| shareholders. 

| The B. C. Silver property adjoins 
the Premier and is known to have 
some of Premier’s main vein exten- 
'sions. Premier therefore secured 
| permission to inspect and sample the 
property, following which Premier 
made an offer for B.C. Silver which 
was not acceptable to the British in- 
terests, while the price the British 
capitalists demanded, Premier con- 
sidered too high. Thereupon the 
battle of the giants was on‘as is re- 
vealed in what would normally be a 
very cut and dried annual statement 
of the Selukwe Company. 


Says Premier Killed Deal 


The following extract from the 
chairman's remarks is of interest to 
one who can read between the lines: 

“With regard to the Canadian inter- 
| ests, shortly after the annual meeting 
| the Premier Company had approached 

the B.C. Silver Mines, Limited, and the 
| Sebakwe and District Mines, Limited, 
with a request to inspect and sample 
itheir respective properties. The in- 
spection had been followed, in the case 
of the B.C. Company, by a proposal to 


work the mine and treat the ore on the. 
basis of a fixed operating charge per 
fen, the contract to extend over a term | 


| of ten years. So long as there remained 
any prospect of the Premier Gold Min- 
ing Company requiring the B.C. Silver 
ground in connection with their own 
mine they had delayed taking that de- 


| own gait.’ 
| “Major E. Seaborn Marks, 
' B. C. Silver Mine they had proved an 
estimated tonnage amounting to 466,000 
tons, valued at $6,500,000. It seemed 
only common sense to assume that as 
| they developed those ore bodies the 
| visible tonnage would largely increase. 
| Is was not, however, their intention at 
| the moment to expend 'their energies in 
| that direction.” 
! 


'Stobie-Forlong Open New 


Branch Office in Quebec | 


From Our Own Correspondent 


difficulties, and they would ‘gang their | 


O.B.E., | 
' A.R.S.M., M.Inst.M.M., said that in the 





MONTREAL.—The eighth office of | 


| 


the Stobie-Forlong and Company chain | 
is to be opened this week in Quebec 


City. The company now has offices in | 


Toronto, Montreal, Hamilton, Oshawa, | 
Brantford, St. Catharines, | 


Kitchener, 


| 


and Peterboro, all of which are con- | 
| nected by wire with New York and Chi- | 


cago. 


The new Quebec office will be at 96° 
| St. Peter Street, and will be under the | 


| management of Philippe Roy, the son 
of the Honorable Philippe Roy, Cana- 
dian High Commissioner in Paris. 


Philippe Roy was formerly with Messrs. | 


Savard and Company, of Montreal, and 


| investment house of Versailles and 
Company, Quebec. 

| 

| 


SOUTHERN ALBERTA OIL 
LEASES IN ALL FIELDS 


For information or service write or 
wire 
GEDDES & BLETCHER 
‘ Lease Brokers 
LETHBRIDGE, ALBERTA 


| cisive step, as they realized that all the | 
present expenditure on the shaft and | 
| duplicate driving.at the 360-ft. and 460- | 


| ft. levels could have been avoided by a 
fusion of interests. 

| “Shortly after the reception of that 
proposal the B.C. Silver Mines had 
called a shareholders’ meeting to in- 
crease the capital to $2,500,000 to pro- 
vide finances for the projected develop- 


JAMES W. SEWALL 
Consulting Forester 
OLD TOWN, MAINE 


Copper Hill Mines 
Write for latest information 


Walton & Co. 


LIMITED 


180 St. James St. Montreal 


MIN 


—— | 


Astoria Rouyn Mines 
Limited 
Synopsis of Latest Telegraphic 
Report from. Engineer 


“CONTINUED work on zine pit 
shows extension of mineralization 
in width and depth, with better 
showings in zine and copper sul- 
phides, stop another trench to the 
east shows continuity of zone in 
that direction stop good progress 
being made in tunnel] which is now 
advanced to 90 feet with better 
chalcopyrite showings than antici- 
pated at that point.” 
AGGRESSIVE development work 
now being carried on with modern 
machinery and equipment. A full 
and complete report will be mailed 
to all the shareholders within a 
few days, 
Watch for This Report 


ASTORIA ROUYN MINES 
LIMITED 
74 Sparks Street, Ottawa 


ING 


is the one natural industry in British Columbia which can look 
forward to greater expansion as the years go by. The fishing banks 
are being depleted, the forests are being destroyed and agriculture 
will never attain large proportions because of the nature of the 
country as compared to other countries which depend largely on 


this industry for their wealth. 


BEATON & COMPANY LTD. 


Mining Brokers, Operators and Promoters 
815 Hastings St. West, Vancouver, B.C. 


Cable address: 


F. G. OK 


“Beatco” Vancouver. 


E & CO. 


Mining Stock Brokers 


ST. THOMAS 
WINDSOR 


LONDON 
ORILLIA 


BARRiE 
PETERBORO 


KITCHENER 
LINDSAY : 


Head Office: 


OKE BUILDING 


304 BAY ST. 


TORONTO 


We Recommend 
MARMOT CONSOLIDATED MINES 
Initial offering 35c per share 
ARTHUR J. BROWN 


MEMBER VANCOUVER STOCK EXCHANGE 
Associated with 


PORTLAND CANAL BROKERAGE CO. LTD. 


Seymour 4876 


62 FRONT STREET WEST 
TORONTO 2, ONTARIO 


714 Pender St. W. 


Vancouver, B.C. 


25 BROADWAY 
NEW YORK CITY 


SCHLUMBERGER 


Electrical Prospecting Methods 


46 YEARS’ EXPERIENCE IN THE FIELD 
TWO INDEPENDENT OPERATING METHODS 
ORE EXPLORATION AND STRUCTURAL STUDIES 
REFERENCES AND FULL INFORMATION ON REQUEST 


prior to that was associated with the | 


LIMITED 


A special review of 

this propecty and its 

possibilities may be 
had on request. 


G.H.Guy & Co, 


LIMITED 


Min ing 


DIRECT WIRE SERVICE 


Members Montreal Mining Exchange 
4 HOSPITAL STREET, MONTE 
Telephone MAin 7327. 


MOUNT CO. LIMITED 


? 


7 3 oes ot 
BOARD ROOM FACILITI 


Telephones: Queen 198 and 199 


201 Sparks Street, 


“DEPENDABILITY OUR FOUNDATION” 


Dealers in Mining Securities _ | 


Specializing in 


Red Lake ae 


Developments 


802 Shaughnessy Bldg. 


JAY COPPER - GOLD MI 
LIMITED eee 
(No Personal Liability) 5: Oe 
We recommend the purchase of the Stock of 
Company, nip tehdea 


BECAUSE __— 
The Shaft has reached a depth of 500 feet. 


Ore has been cut at 100-200-325 and 400 feet, | 


£35. , panes 


Station is being cut at 500 feet preparatory to 
fting. 


Cutting and 


It is one of the deepest workings in North We 
Quebec. 


Radiore Survey now under way; 
favorable. 


™ % 


Francis J. Hunter & Co., Limite 
Mezzanine Floor, Mount Royal Hotel, _ 


MONTREAL 


A.E. Beck & Co. Limited - 


A..E. BECK, B.Sc, AMEI.C. ©. ST. CLAIR PARSONS, B.Sc. ALMM, 
Specialists in Canadian Mining Securities ‘ 


217 Bay Street, Toronto 


ie eee 
523 eee 


Grokers | 


i“ 


Leonard, Poisson & Waghorn Ltd. ‘ 


Stock Brokers specializing in B.C. Mining Stocks tag 


Members Vancouver Stock Exchange is 3 
517 GRANVILLE ST., VANCOUVER. 


BRITISH COLUMBIA MINES _ 


Latest information contained in our Weekly % 


Market Review. We act as 


R. P. CLARK & CO. (Vancouver) | 


with whom are associated 


Brokers only. 


: rED 


McDonald, Jukes & Graves, Ltd, 


823 Hastings St. W., Vancouver, B.C. 


. 


Members: VANCOUVER, VICTORIA, Calgary Stock Exchanges; Winnipeg 
Grain Exchange; Spokane Standard; Montreal Curb, etc. 
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BROKER PRED 


MINES OF QUEBEC 
WILL LEAD MART 


E Visits Number of Prop- 


erties in Malartic Cadil- 
: lac Districts 


| MUCH ACTIVE WORK 


| Management Believe Malar- 
| .. tic Mines Ma 


; Prove 
$ ~~ a Major Pro- 
Sas ducer 


The Malartic, Fournier, Cadillac 


_ District in northwestern Quebec will 


see tremendous activity this summer, 
states T. W. Anderson, manager of 
Stobie, Forlong & Company’s Mont- 
real Office. Mr. Anderson has just 
completed a visit to this district and 
makes the following comments on the 
roperties he visited. He said to The 
inancial Post: 
“Cartier Malartic—Operations at this 


- property have assumed important pro- 
» portions and the undertakin 
- carried on in an active an 


is being 
effective 


manner. 
“The camp consists of 14 well con- 


= structed separate buildings, including 


bunk~ houses, office, warehouses, 


' stables, kitchen, dining rooms, boiler 


room, and engine room. One large 


_ boiler and compressor are in operation 


and another boiler will be added to the 
plant very shortly. 

“Shaft operations are now down a 
little below the 100-ft. level, where a 
cross-cut has beeh started to the east 


to pick up the known mineralized body 


which should be encountered about 40- 
ft. from the shaft. Mineralization of a 
very encouraging character continued 


in the shaft to about 60 ft. where it dips 


a off to the east, and it is to reach this 


body that the cross-cut has been start- 
ed. The mineralized condition seems to 
improve with depth. 

An interesting condition has been 
trenched out on a location lying about 


BS -200 ft. from the Malartic Mines’ bound- 


ary in the southern portion of the 
Cartier-Malartic property, where defin- 
itely mineralized rock is exposed in 
quantities which warrant further ex- 
tensive development. At this point a 
secondary camp is under construction 
where about 25 men will be employed 


. to thoroughly investigate the possibil- 


ities there. 

“At present there are over 40 men on 
the payroll of the company. This num- 
ber will be increased when the second 
= has been established. 

“Malartic—The impression I gath- 


4 ered was that there is no doubt in the 


mind of the management that they have 


a & gold mine of real importance, and one 


which, if future developments live up 
to expectations, will later become a 


_ property of major production. 


ladden Malartic were establishing 
camps when I was there. Grover Daley 
have their camps completed and are 
starting on .an extensive exployatory 
- Windfall Rouyn have secured 

0 blocks of well located ground and 


- ate preparing to establish camps and 


-. explore 
_ ‘Tiger are not doin 


their territory. The lucky 
much at present, 
awaiting the arrival of a drill which I 


- Understand is on the way to the prop- 


ay Sudbury Basin interests are ex- 
amining the property formerly known 

the National Exploration and Hold- 
ing Co., near the Malartic ground. Pre- 


Re Cambrian have an ambitious program in 
- front of them and Lartic Mines are al- 


Teedy actively engaged in prospecting 
operations. 

“In the Cadillac field Graham Bous- 
quct is highly spoken of by everyone, 
but I was not able to get anything of a 


E very definite nature concerning oper- 


- ations at this property. Operations on 


| Thompson Cadillac are going ahead 


» apace and I believe are of an encourag- 


: ing character. 
1 


n Dubuisson the Siscoe is receiving 


"some attention and I understand that 
_ @n examination will shortly be made of 


©. which are actually under way and 
others likely to be started in the near 


this property with a view to planning a | 
mill for same. The Sullivan, next to 


the Siscoe, is soon to be under examin- 


ation and also Parker Island Gold 
Mines. 
“With all these operations, many of 


future, it will not be surprising if con- 


_ siderable market interest is centered 


in this field within the next sixty days. 


Pioneer Shaft 
Nears Objective 


Pioneer Mine is making good prog- 
Tess in the sinking of its shaft on the 
Jubilee break in the Michipicoten dis- 


_. trict. At the present rate of progress 


it is anticipated that the shaft will 
strike the vein at a depth of 550 feet 
by June 15. ; 

The work of pumping out Jubilee 
Lake promises to be a much simpler 
operation than was first thought, as it 
has been ascertained that instead of a 
depth of 28 feet of water there is but 
one-third of this amount. 

According to present plans fifty men 
will*be working on the property by 
the end of June. 

Engineer J. Boydell is to have charge 
of prospecting work on the property | 
this summer. 


Incorporate Manitoba Flin Flon 

Manitoba Flin Flon Mine has been in- | 
corporated to develop 500 acres adjoin- | 
ing the Mandy Mine on the south, and | 
some 300 acres lying some distance west | 
of the Flin Flon Mines. The new com- 
pany will have a capitalization of 5,- | 
_ Shares. Although bearing a/ 

name similar to the Hudson Bay Mining 
and Smelting Company’s mine—the | 
Flin Flon, the new company is an en-| 
tirely independent organization. 


iC.LCOULTER :. col 


m MCMBERS STANDARD STOCK & MINING EXCHANGE 


” OFFER 
4 ACOMPLETE }§ 
BROKERAGE | 
| SERVICE AND 
BOARD ROom 
FACILITIES 


j 120-2 RICHARDSON BLDc. 
, . COR. ADELAIDE @ BAY sts, 
\% PHONE: AD. 9465-6-7-3-9 


Henry J. Stewart 
Mining Engineer 


Exploration and Mining 
Programs 


523 insurance Exchange Bidg. 
MONTREAL>————— 


Mid-Continent Bond 
Corporation 
Royalty Investments 
331 Bay Street 


Ad. 8156-57 
to - Ontario 


Towagamac Has 
Over 60,000 Tons 


Towagamac is reported to 
have completed diamond drill- 
ing its Geneva property and 
is about to undertake under- 
ground development. Diamond 
drilling is said to have indi- 
cated from between 60,000 to 
70,000 tons of commercial ore. 
Some 4,000 feet of drilling was 
done to depth of 250 feet. 
The company’s plans include 
the erection of a 50-ton mill. 

It is understood that a new 
operating company is to be in- 
corporated with a capitaliza- 
tion of 1,000,000 shares of 
which Towagamac will retain 
750,000. It is reported that 
some $2,000,000 in ore has been 
blocked out, and that this is of 
sufficiently high grade to cover 
all cost of development and 
construction and leave a sub- 
stantial profit. 


ENGINEERS SURVEY 
LAVAL’S HOLDINGS 
ON SERPENT RIVER 


Pleased With Geology and 
Confident of Successful 
Development 


Laval-Quebec’s engineers have 
completed a careful examination and 
surface survey of the company’s Ser- 
pent River Basin holdings. This has 
disclosed some interesting mineral- 
ization and it is reported the engi- 
neers are very much pleased with 
the general geological formation en- 
countered, and have expressed their 
confidence in the ultimate results 
to be obtained in the development 
of the property. 

About 20 men are engaged in 
stripping and trenching operations 
besides the crew operating the dia- 
mond drill, 

Samples. Average 10 Per Cent. 


Copper 

Both the Cariboo and Whitefish 
sections of the property have yielded 
excellent samples of chalcopyrite 
averaging from 10 to 15 per cent. in 
copper. The samples from the Cari- 
boo claims were taken close to a pit 
from which a ton of chalcopyrite was 
shipped some years ago, the average 
yield of which was 9 per cent. After 
a month of delays due to the bad 
roads and weather conditions, drill- 
ing has been resumed on the White- 
fish Lake claims. Laval engineers 
state that they are not drilling for 
spectacular results but are exploring | 
for geology. A permanent set of 
camps has been built and considera- 
tion is being given to the cutting of 
a road to facilitate the handling of 
supplies next winter, indicating the 
company’s intention to continue their 
ees efforts for another year 
at léast. 


To Diamond Drill 
Crystal Comstock | 


Crystal Comstock Mines, a gold oper- | 
ation just east of Sudbury nickel area, 
and which has produced some of On- 


_ IS ATTRACTED BY 


MATACHE’N AREA 


Engineers State District 
Likely to Contain Im- 
mense Gold Ore Bodies 
Present indications are that the 

Matachewan Gold Camp is to re- 


ceive, in a measure at least, the at- 
tention, this one of the most spec- 


tacular of Ontario’s hitherto unde-| 


veloped gold areas deserves. 
The Matachewan Camp is located 


in the heart and centre of the north- | 


eastern Ontario gold belt. It has 


THE FINANCIAL POST 


been solved to a certain extent | 


the construction of motor roads, 
while power has been made avail- 
able by the running of a hydro 
| power line right through the centre 
|of the camp. ys, 
| The general geological conditions 
'for the production of gold have been 
most favorably reported on by Cana- 
| dian, British and American geolo- 
‘gists, while mining engineers have 
reported on certain sections of the 
Matachewan Gold Camp as likely to 
contain immense bodies of gold ore. 
Favorable reports on the geology 
of the district have also been made 
| by both Federal and Ontario govern- 
| ment engineers. 


Capitalists Interested 


|interesting properties in the Mata-| 


‘chewan area include the Canadian | 


veins have been located on these 
claims which are believed td be the 
| continuation of the vein on which 
| the Jackson-Manion has sunk ‘its 
shaft. : 
The company’s second group is 
| located a mile north of the south 
group and has been favorably _re- 
ported on by Douglas Wright, E.M. 

Some seven or eight veins were 
| located on this property and one vein 
stripped for a distance of three hun- 
dred feet was found to average from 
eighteen inches to seven feet in 
width. 

We believe this stock holds spec- 
ulative possibilities. 


Three Good Stocks 


Kindly let me know if these stocks 


i holding | 
Incorporated companies g | eee peek bayine oF. watt 


Wright-Hargreaves, 
Sherritt-Gordon, 


been examined and favorably re- | Matachewan Gold Co., Young David-| Sherritt-Gordor 


ported on by several prominent 
Canadian, American and British en- 
gineers, but up to the present time 
with two or three exceptions, opera- 
tions in the Matachewan have been 
confined to surface assesment work. 
Problems Solved 

Two rather serious drawbacks 
which have retarded progress of min- 
ing on a large scale in this district 
have been timber rights and lack 
of transportation facilities. 

The west side of the Montreal 
River is heavily timbered, and until 


the owners removed this timber, re- | 


strictions imposed by the government 

to minimize the fire hazard, pre- 

vented mining on a large scale. 
The transportation problem has 


‘son, Theosaraus, and Bloom Lake 
| Consolidated. Each of these pro- 
'perties have all the ear-marks 0 
| potential big producers. 

| The Powell Matchewan group of 
| claims, 8 in all, owned by Bloom 


| Lake Consolidated has been favor- | 


|ably reported on as containing the 
|ideal Kirkland Lake formation for 
|gold. Among those who have ex- 
amined this property are Professor 
‘Louis D. Huntoon, of Columbia and 
| Yale Universities, and J. W. Morri- 
|son, M.E.. of Haileybury. 

| American and British financial in- 
_terests are now offffering plans 
‘the opening up and development of 


‘this property. 


Mining Inquiries 


Enterprise Consolidated 


Will you please give me some in- 
formation regarding the Enterprise 
mining stock? 

Enterprise Consolidated Mining 
Company is a consolidation of sev- 
eral properties in the Kootenay Dis- 
trict, British Columbia. It controls 
the Yankee Girl and Good-Enough 
Ymir Mine in the Ymir District; 
Mother Lode and Nugget Mine at 
Sheeps’ Creek and the Enterprise 
Mine at Ten-Mile Creek in the 
Slockan Lake District. We consider 
it a stock with speculative possibili- 
ties. 


Wright-Hargreaves 


Regarding the present situation at 
the Wright-Hargreaves, will you please 


advise if it is confidently expected that | 


the current quarter will show an im- 
provement in mil] heads over the first 
quarter of the current year? If this 
is so, will this improvement when 
made known, reflect in the quo- 
tations of the shares? 

Wright-Hargreaves have made no 
official statement so far as we are | 
aware, regarding its mill heads for | 
the second quarter of 1928. It is re- | 
ported, however, that development 
work has opened up some high-grade | 
ore. If this is the case it will un-| 
doubtedly be reflected in a rise in| 
mill heads. 


Business Man’s Investments? 
As a business man’s investment, what 
do you think of Kirkland Lake Gold, 
and Sudbury Basin? 
Neither Kirkland Lake Gold nor 
Sudbury Basin Mining stock can be | 
considered a business man’s invest- 


making a profit since the mill has been 
in operation, this is the worst news 
I have heard on Vipond. My friends 
and myself have bought from $1.95 to 
82 cents, always thinking Vipond was 
making a nice profit on total opera- 
tions. 

It has just struck me that perhaps 
your remarks referred to the fact that 
Vipond has not yet been put on a 
profitable basis from a dividend stand- 


Kirkland Lake Gold, 
Barry-Hollinger, 


f| Amulet. 


| Kindly give me three of the best of 
this lot and oblige. 

In compliance with your request 
we would select Sherritt-Gordon, 
| Sudbury Basin, and Wright-Har- 
| greaves. 


Barry-Hollinger 
Please give me your opinion on 
Barry-Hollinger as a speculative buy. 
Barry-Hollinger is undoubtedly ea 
speculative purchase. From a mine 


fem} standpoint it is perhaps in the best 


osition in its history. Production is 
proceeding in volume which company 

| officials say is sufficient to meet all 
/ expenses of mining and development. 
Rich ore which was encountered on 
| the 1,000 ft. level some months ago 
| has since been picked up on the 1,125 
ft. level. Manager Treloar, in an 


point. I would greatly appreciate your 


putting me right on this point. 


You are correct in assuming that 


our reference to Vipond Consolidated 
had reference to its dividend. 


Vipond it is true is producing ore, | 


and milling a fair amount of gold 
each month, but this is being turned 
back into exploration work and the 
company’s finances are being ex- 
pended exclusively on development 
work to prove up sufficient ore re- 
serves to enable Vipond to get into 
the dividend paying class. 


Lewis Flemming Mines 


It has been suggested to me that I 
buy some stock of the Lewis Flemming 
Mine, of which $500,000 is being offered 


|at 35 cents a share. 


I should be pleased if you would 
give me any information regarding this 
issue of stock, and your opinion of 
it As a speculation. 

The Lewis Flemming Mine is a 
prospect in the Woman’s Lake dis- 
trict. Its properties consist of two 
groups, one adjoins the Jackson- 


Manion on the north. Two promising | 
| 


' 


B. C. MINES 


“IRWIN INFORMATION” issued 
semi-monthly. 
Mailed upon request. 
W. F. IRWIN CO. LIMITED 


j 
| 


| 


| 


official progress report issued in 
May, stated that everything was 
proceeding satisfactorily on this level 
and there was no reason to believe 
that a considerable body of ore 
would not be found at the lower 
levels of as good or better ore than 
that already discovered on the 1,000 
ft. level. This remains to be proven. 

We are unable to answer your 
query as to whether a quick advance 
in this stock is likely. It has been 
subjected to considerable fluctuation 
since the beginning of the year rang- 
ing from a low of 73 to a high of 
$1.21. 


Foot Hills Oil and Gas 

I would like to have your opinion of 
Foot Hills Oil and Gas Company. Do 
you consider this an attractive specu- 
lation? 

Foot Hills Oil and Gas Company is 
a’subsidiary of Imperial Oil. With 
such a company behind it, you are 
assured of getting a good run for 
your money. It looks like an ideal 
oil gamble. 


Sherritt-Gordon 


| value stock issued on a basis of 100 N. SMITH BEL in rm 


I have been reading your paper for | 


over a year, and as I have bought a 


few shares in several mines and have | 


done very well on your advice I would 
like to ask several questions about the 
Sherritt-Gordon mine in which I also 
have.a few shares. 

Are the directors reliable? The rea- 
son I ask this is that I have been:led 
to understand that the directors of a 
real mine can manipulate the stock to 
force out the small shareholders, and 
have various ways (crooked, of course) 
of making the public think the mine is 
no good after they know that it is 
worth something. 

I understand that Noranda shares 
were at one time split a hundred to 
one and the people that held would be 


| 
| 
' 


| 
| 


| 
' 


| 


th ndreds. of, dollars, for each shaiewls: att tune 
hare they bought at th beginning of ll to. 
the mine. : ‘ regarded a 4 

Is the Sherritt-Gordon to be com- ive at p nt levels if 1 


d with Noranda? Has it the same : 
possibilities? How long do you think |# hold of two years or 


it will be before it starts producing on 
a fair scale? Is it a good buy at $7.40 
for a long hold? 
Sherritt-Gordon is a mine of sub- 
stantial proportions that is develop- 
ing in a speculative way. It is in 
good hands and the company has re- 
tained an excellent staff of engineers 
and geologists while the heads of 
the company are mining men of wide 
experience, ; : 
Noranda started with a low capi- 
talization of $100 shares and when A Belt for Ev . 
these were bid up into four figures Sa 
the shares were split and new no par Pulleys— ws— 


new for one old. , 4 
Sherritt is capitalized at $6,000,000 | 13%-140-142 YORK ST., TORO 
with $4,000,000 issued. It will be = 
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WE SPECIALIZE IN BRITISH COLUMBIA MINING § 
Buying and Selling orders promptly executed on the Exchan 
THOS. STEELE & SON, LIMITE 

Stock and Bond Brokers 

219, 220, 221 Rogers Bldg., Vancouver 

Members Vancouver Stock Exchange. 3 4 


ALEXANDRIA GOLD MINES LIMITED 
This British. Columbia. issue we consider offers excellent 


tunities for profit. ; 

Test shipments to smelter gave following results: 
1. 738 lbs, assaying $20.10 gold per ton. 
2. 17460 Ibs. assaying $24.80 gold per ton. 

3. 43271 Ibs. assaying $20.10 gold per ton. 

4. 43460 lbs. assaying $26.00 — per ton. 

Present price 50c per share. 

Write us for additional information OMI this attractive iseue, 
KIELY and SMITH 

(Members Standard Stock and Mining Eoheeee: 


Cc. P. R. Bldg. 


CANADA: QUEBEC 
MINING CORPORATION 


tasto’s vic E ‘ 
eee 28 est gold ore, is to be diamond ment but both stecks are good spec- 

Continental Diamond Drill Co., which | Ulative mining propositions. Kirk- 
has been operating in Rouyn area, has | land Lake Gold has been subjected | 


taken the contract. First hole is to get | to a severe depression in the market 
a line on the structure and geology. owing to various reports that have 


: = been circulated co ing this 
Wilstone Begins Work ee eT 


erty. 
On Old Cotter Claims! Sudbury Basin Mine is a prospect 
The recently organized Wilstone |i" the early stage of development. 
Mining Company has begun diamond | !t is well financed, owns a number of 


Cotter | Promising properties and develop-| 


drilling operations on the 


| claims at Boston Creek. This property| ment work on its Sudbury Basin 


adjoins the Barry-Hollinger to the {property and its Cheney would indi- 

— — epeseties He nd ene ,cate that both of these will eventu- 

y Toronto interests. The property has j 

been idle for many years. Diamond- ally be made big producers. 
Vipond 


drilling was done on this property be- 

fore the war, and it is reported rich 

values were secured. Surface work is In a recent issue of your paper there 

said to have indicated a promising | is a statement in answer to an enquiry, | 

looking vein. that Vipond has not been put on a 
profitable basis. Surely this is a mis- 


Sudbury Lode Strikes High Grade | take, as the Government Report last 


Sudbury Lode Mine has recently made | Y€4" gave Vipond’s production as well 
a shipment of high grade ore samples | °Y¢™ $600,000. If they have not been 
to its head office in Teronto. The ore 
carries lead, zinc and copper associated 
with quartz carbonates. The samples | 
are said to be similar to those obtained | 
on the Sudbury Basin property and are | 
to be assayed to ascertain the values | 
they carry. Sudbury Lode has let a' 
contract for diamond drilling, is re-| 
ported to be amply financed, and has | 
mapped out an aggressive development 
campaign for the coming summer. 
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CHAS. SPEARMAN, B.Sc., M.A. 
CONSULTING MINING GEOLOGIST 
AND ENGINEER 
Examinations, Reports, etc. 
Preliminary Explorations and 
Mining Programs 
Suite 1811-12 The Royal Bank Bldg., 
MONTREAL, QUEBEC 
Cable Address: “‘Anticline”’ 


FINANCIAL AGENTS 


Head Office: Victoria, B.C. 
References: Imperial Bank of Canada 


S. A. MARVIN R. H. SCARLETT 


Fleming & Marvin 


Established 1909 
Members 
Standard Stock & Mining Exchange 
Chieggo Board of Trade 
STOCK AND GRAIN BROKERS 


Members Vancouver Stock Excha 
425 Howe St., Vancouver, B.C. 


HATCH & PALMER 
Mining Engineers and Geo:ogists 
ST. JOHN’S, Newfoundland 
H.B. HATCH Cc. H. PALMER 


Examinations. Reports. Exploration 


GRAY BASHFORTH LTD. 
Stocks, Bonds and Mining Shares 
702 Temple Bidg., 
Toronto 
Tel. Elgin 5516 


SCHLUMBERGER 


ELECTRICAL PROSPECTING 
METHODS 


62 Front St. W. 25 Broadway 


T to 2, Ont. 
Adelaide 9730 New York City 


H. E. HUNNINGS & CO. LIMITED 


STOCKS, BONDS, INVESTMENTS 


Members: Victoria Stock Exchange, B. C. Mining and Stock Exchange, Vancouver. 
Correspondents Spokane, Winnipeg, Toronto. 


Established 12 years 
Branch Office: Bank of Nova Scotia 


Building, Vancouver, B. C 


We recommend first issue of Mohawk Mining 
Company Shares as a profitable investment 


Phone: ELgin 5206 
Central Bidg.. 45 Richmond St. W., 
TORONTO 


| WRIGHT & BOYDELL 


Consulting Mining Engineers and 

Geologists ; Examirations, Reports 

Explorations and Development 

Programme. 

310-11 McKinnon Building Toronto 

Phone: Cable Address: 
ELgin &929 ' “Husky” 


For practical assistance 
to the manufacturer, 
and business man in 
the testing, inspection 
and use of all materials. 


Milton Hersey Company 


Limited 
Industrial Chemists and Engineers 


Montreal Winnipeg 


Ask For Our Semi-Month] 
5 Canadian Mining Bulletin P 
‘Canadian Mining Truths” 

Louis M. Atwell & Co. 


Members Montreal Mining Exch 
Insurance ‘Exchange Beilding, 
190 St. James St., Montreal 


VIKING FINANCE LIMITED 


Sponsoring B. C. Mining Issues of Merit. 


All Company securities are offered by 
this firm only after examination of 
properties by our staff engineers, 


912-914 
Birks Bldg., 
ancouvez, B.C. 


Edward ©. Brown 
Managing Director 


Phone— 
Seymour 3411 


Instantaneous Serviceand Execution oforderson: 


BRITISH COLUMBIA MINING STOCKS 


Bond Dealers in all British Columbia 
Municipal and Industrial Issues. 


BRANSON, BROWN & CO., LTD. 


627-8 Rogers Bldg. Tent 
Vancouver, B.C, : Victoria Be 


Correspondents of LOGAN & BRYAN. 


Members of Vancouver Stock Exchan Yictori 
ge, Victoria St 
B.C. Bond Dealers Association, Winnipeg Grain od mona 


The Mining Districts of Northwestern 
Quebec, extend over 50,000 Square miles. 
Of this vast area hardly one-fifth has 
been explored. Yet three major fields of 
grecl importance have been brought in— 
Noranda, Abana and Harricanaw 
River Valley. We are firm believers in 
the Northwestern Quebec field, and we 
will concentrate our operations in this 


district until such time as it has been 


thoroughly explored. = 


Canada Quebec Mining Corporation 
Limited 


‘CANADA QUEBEC: . 
MINING ‘CORPORATION 


Properties.%. This Company has been formed , to develop 
three groups of claims in the Northern Quebec Field. All of these 
claims are located in the known ore zones of the districts in which 
they are situated. The first group is located northwest of Abana 
and Abbey mines. These are properties which were sponsored by 
Williams, Brochu & Company. The second group is adjacent to 
La Reine Mine on which very favourable development work is 
now proceeding. The third group is situated in the Harricanaw 
River Valley district: This district is one of free milling gold in 
which over $50,000,000 worth of ore has been put in sight. 
Important properties in this zone include Thompson-Cadillac, 
Graham-Bousquet, Malartic, Siscoe and O’Brien. 


Capital. The authorized capital will consist of 5,000,000 shares 
of no par value of which 2,000,000 has been set aside for payment 
of the foregoing claims and properties. The balance will be sold 


and the proceeds used for prosecuting development work along 
the most approved scientific lines. 


Diversification. Due to the fact that the claims of the 
Company are located in three different but proven districts, great 
soundness is given the enterprise through diversification. The 
ever present element of chance in proving a new mine is thus 
spread over three totally different areas and even should only 
one claim be proven, a handsome return may be expected. Our 
technical men, whose testimony had great bearing on our decision 
to purchase these claims confidently expect a’much better average. 


Management. The development crews will be in charge of 
competent engineers and geologists who will have the full co- 
operation of the technical staff of our Mining Divisiqn. These 
men have already proven their worth by their work on Abana 
and Abbey. 


for further information{write to 


WILLIAMS, BROCHU 


& Company 


INVESTMENT. BROKERS 
466 St. Francois Xavier 
MONTREAL 
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